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MORTGAGE

THIS MORTCALE ("Secunty lnslrunwnt'% 1 'nmﬁnﬂﬂﬂ’IGPNﬂmg‘st'lsgz ................ . The
[y A f -4

Inortpagor . NICHOLAS T MULLIGAN AND SHARON M MULLIGEN, RIS WIYh
{Borrower T This Secuity Isstamont s pisedn o St:.Paulf-‘s-:lernlnarﬂ(forSavingﬂ ..............................
whicht is organized and existing under the Lo of Unlteas{a{‘ef’orm"er 1Ca .. and whose address is

700 4, Yorth Ave. Chicado, I13inois 68635 i

Lender™). Borsower owes Lender the principal sum of . ONE. HINCRED S{Xg’l’%“ﬂ %}WJ.. TWO. HUNDRED...
LD MO 1BG e m e, Dollae (USY S 6’29'ﬂ R ). This debt is evidenced
by Boirower's note dated the same date as this Secvrisy Toastrument (CNote™), whieh provides Tor momhly paynieats,
with the tull debr, it not pand varber, due and payablc n DECEMEER 1. 2022 .. . This Secornty dnstrasent
secures 0 Lender: (ap the repayment of the debt evidences by, the Note, with miterest, and all renewals, extensions and
madilications of the Note; thy the payment of all other sanes owith interest, advanced under paragraph 7 1o protect the
secunty of this Security [nstrument; and (¢ the performance of-igarower’s covenants and agreements undzr this Security

Instrument and the Note, For this purpose, Borrower does hereby mioit gage, geant and convey 1o Lender the following
Coonty, Minois:

....................................................

described property Tocatesd 1o o COIK

10T 212 IN PHASE SIX OF PALOS WEST,BEING A SUBD(VISION OF
PART OF THE SOUTHFAST 1/4 OF SACTION 29, TOWMSHIP 27 -NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORIING TO
THE PLAT THERFOF RECORDFD FFBRUARY 23,1989 AS DOCUMENT

§90830265, IN COOK COINTY, ILLINOIS.

PIN # 23-29-405-012-0000

[Cuy)

which has the alddress of Lo
[Sirrei]

Hlwon oo 60462....... .. ("Property Address™);

{Zip Cadef

Form 3014 $i90 1puer [ of A puaaers
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5. Huzard or Property Insurance. Borrower shall heep the improvenr:nts now casting or hereafte: erected on the
Property insared ayatnst foss by fire, hazards mncluded withm the term “extended coverage™ and any other hazards, including
Hoods or Hoodiine, tor which fender requires insurance. This insarance shall be maintamed anthe amounts and for the
ponod s that Lensder eguites The msirance carees proy whing the imarance shali be chosen by Bosrower subject to Lender's
appivsal whionshadl noy e umeaonably withield. 1F Botrower Lals 1y minata coverage desertbied above, Lender may, al
Lot ophion. oblai covetage to protece beider s oghts i e Propenty inaceosdance with paiagraph 7

Al sannce policres and renesals shalt e aceeptable to Lender amd shid) acinde o standaed mostgape claose,
Lesder shiad] B the ngeht 1o okl the policie s and renewals. I Lender reguires, Borrower shall promptly give to Lender all
recaipts ob pasd presmums and renewat notioss. i the event of Jose, Borrower shall geve prompl potice 1o the msuranee
vortier and Lender ender miay make proot of Toss 38 not auade promptty by Borrower,

Enless Lender and Botrower othersise agree i wining, ssurance proceeds skall be appiied o restorahon or sepair
ob e Property dansaged. et the testoration o repain s coonmivally feasible and Leaders securiy s ot fessened, Hthe
restoration ot e o nel ccopomivally feasble or Lender’s secarity would be bessened. the ansuinee proceeds shiall be
applicd o the s secured by this Secanty Tostuament, whether o not then due, with any excess paid 1o Bosrower. 1t
Buitower abandons the Property, or does nob answer withas 30 days s aotice Brom Lender shat the insurace carier has
otteied o settle o, then Lender may colleet the insurance proceeds. Lender sy use the procecds 1o repais or restore
the Propenty or to pag svins secared by this Security Instrunzent, whether or not then duc. The 30-day period will begin wheo

the notice s piven,
Uil 1 endet auid Zobrower athiciwise agree in witing. any appheticn of proceeds o principal shalt not extend or
¥ k

postpone she due date of the piaithly paymcat pelerscid loon paragraphe. | and 2 or e the anmount ol the payments. 1t
vnder paragiaph 21 dic Propony 1 acquired by fender, Borrower™s right to any isutance policies sl procecds esalung
fom datge Lo e Property pred o the sequasition sttt pass to Lender o the extent of the sums secared by this Sevunly
Instroment niediately proor o the adgquisiion

6. Occupancy, Preservaiion, Yaintenanee and Protection of the Property; Borrower's Loan Application;
Lewseholds, Borower iatbocoupyestablifin and ase the Property as Bormower ™ pnncipad ressderee wathan sixty days after
the oecunian of this Seconty Tstroment antshzt comtinge o occapy the Property i Bonowor™s princtpal residence for
fea o veat aiter the date of vooupane sy, Giedess Deader otheraise agrees iwnnng which coment shiall not he
ooty wathhel b o nnless extenmatmg Gretsaom es evist which are beyond Borower™s contro] Bonowey shall not
deation, L o mapa the Property, ablow the Prdgeits oodetenonate, or cotmmt vasle on e Property. Bovower bkl
Be i bralt ol ane Jorbenune acion or proveeding, whethed ol o crminal, s bepry thist i Eeoder™s zoed Luth pudement
cotthl penlt s forfetie of the Property o oberwse matenadly pnpoir the dien created by tins Securty lnsiiament o
Do vty aters s Borrowess oy wure such adebandtalelscinaate, as providei o paagraph T8 by cansing the itciion
o procedme teobe demeed e i Gt Feader™s good 1prh dotesmimation, srechades forfere of e Birrower ™
ot the Propeits o othes imabetal mpamnent o the iew vt Loy this Secunty bistiment or Fenders wecanty
e 1 Borrower hadd ol beoon delante o Borrosor duning the dodn applic ation mocess, puve matenialiy falwe oz
e« 1 e i opaten o sbateme nts @ bender G foded b posade Lolgier wath any anatenad mformationy i connedbon
sttt Tonn e pdea o by the Note o dioe, but siob Tnpted o, sepresent o concegmsy Bonower s ovcapancy ol the
Property ss aprne il coadenos 1 Secanty Tistiment is o a leaseholid, Lopsoner shadt comply wath att ihe provisions,

o the beae 1 Boricwer acquares fee e to the Property, the Teasehehdand the fea e shalb sot merge less Lender agecs

to the mvrget iy ey

7 Protectiva of Lenders Rights in the Property. I Bortoser Labs 1o srtorm the covenants aid agrecients
contaned ot Secunty Instiwment, of there o fegal proceeding that ney syanhicagly atteat Tender's rpghts w the
Propests Ssuch s preccedsig m hankiuptey, prabale, for condemnatton o torfestare ar o cndora iaws or iepulitions ), tien
Londet iy o and pay Tor whitever i necessary o protect e vidue ot the Propesty and Letden’s siphts e Propenty.
Lendets actooms e mclade paying any suras secured by o dien which i peiority over this Secursdy Sistrument. appeariig
m ot paving feasonable attorney s fees and entermg on the Property to make repairns. Although Yaeades may take action
under this pasagiaph 7, Eender does not have to doso.

Any conounts dishursed by Lerder under this paragraph 7 skall becerne additional debt of Borrowes secured by this
Sevnrity fnstrement. ke Borower and Lesder agree 1o other e af payment. these amounts shall bear inierest from the
e ot distiteement of the e rate and shall be payable, wah neerest, upor notice from Lender to Borrowey mequesiig
paty went
K. Mortgage Iosucance, 1 Lender sequsted mortgage sosurance as i conditon ol imihing the doan seeared by this
Seurity fosirument, Bostowet shall pay the preanues reqied e mintan the montgage msuianee i ctled, H, for any
peason, the mortgare msurance coverage reguised by Lender Fapses or ceases to be in eltec), Bonowe sl pay the
premiunes requirad o obtain coverags suistantially cgnivalent 1o the morgage inswianee previously inetfect, ata cost
substatiadhy equisatent to the cost o Bortower of the mortgage insurance previously i eftect, from an alternate mortgage
weuser approsed by Lemder I sebstantially equivalent mongage wsurice corerage is ool avaikible, Borrower skall pay to
Eender cadtt ot sut equal toone iwelttly of the yearly mortgage insurancs premiu being pad by Rotower when the
e coverage bapeed or ceased o be mettect Fender sl aceept, ase and retan these payments as adoss seserve in hen

Form 3014 900 (prive 1ot foprazest
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te. Boreower's Copy, Bosrower sball be givent one venforsal copy of the Note and of this Seconsty Instonnent.

17, Transter of the Praperty or a Benelficial tnterest in Borrower, Hoall or any part of the Property or sy mteiest
i1 s sold o traastesred tor it beelicial interest i Hotsower s sold o teisferrend and Borrower i ot o natural person)
wopthout Fendes ™ pros wotten cotent, Lender iy, at it option, requase mumcdiate gayment i fubl of all supy secured by
i Secunty nstisment. However, Bis ophon shadl ot be exercised by Lender it exercise s probibited by tederal kaw as ol
the date of this Secunty Tnsiroment,

I Eender exerases tas option, Lender shall give Benrower notice of aceeleranon, The nouce shall provide a pertod
of not Fess than 30 day s Lo the date the notice s detivered o matked within which Bosrower must pay all sums secured by
s Seconty dnstrament. 1 Borrower bl o pay these sues pesu 1o he cspaation of thes penod, Eender iy mvoke any
remedic s penmtied by i Secoriy Tnstiement without tugher notice o demand an Borover

18, Borrower's Right to Reinstte, IF Borrowes isects certuin conditions, Borrower shall have the sight to have
erboreement of the Secuniy Fnstanment discontinued at any tine prog o the cartws of Gy days fon such ather penod as
appheable Tav mey specity tor remstatement) betore sale of the Property pursuant to any power of sale contamed m this
Security lstunydi, or (hy ety of @ gudgment eatorcang, this Secarity fastiusment. Those condibons are that Borrower: G
pas s erder ait seins which then would be due undes this Security Instrument and the Note as il no aceeleration: had
avourresd, tcured o defaalt of any athor covenants st agreements; (o) pays all expenses ncurred i enforcing this
Secunit Istramentdechashng, bt not timited 10, reasonabhe attorneys” fees; wid (45 takes such action as Lender may
tesoabiy reginee todissae that the hor o this Secusty Bstoment, Lender™ nghts o the Propenty and Bonower's
obhgation to pay the sunstacduzed by this Security Instrument shalt centinue snchanged. Upanremstatenient by Baower,
the e Seouny Instmment and deobhigatons secued beseby shall remai fuily cheive as i no aceelerabion had oceaned.
Hossever, thas opht to reianite shiddbaot apply ne the cose of aceckeration upder paagraph 17,

19, Sate of ~Note; Change of Jean Servicer. The Note or a pastiad mteest i the Note ftogether with thies Secunty
Bstramenty iy e sehd one o mor sapS without priod notice 1o Borrower. A& sale oy result in o change aoibe entity
o teas e T Loan Servicer™ ) that cofiectsnthily payinent die usder the Nete and this Sevanty nstiument There adso
niy Be one or more panees o) the Loan Sdrvicar nnrelsted o asalde ol ihe Nete 15 bere iy acchanpe ol the Loan Serveer,
Pt osver wall be enverewottiest netice ab e Cramns s accordance wath gasyraph 1 above and apphicable B Tle notice
will e the e arnd addiec o ke sess Foas SOATgesamd e siddiess toowdie b pevoments shorld be minde . Fhe netice whll
abwr contan sy other mtonmation required by applivit’ic Law.

26, Mazardons Substances. Borroaer shall goi case or pemmn the presence, nse, disposal. stosge, o release of
any Hazardovs Sutatances onor i tie Property Bosrowe shatl notdosnor allow anyone chse to do, any thing atlecting the
Properts that s e wiofaiton of any Baomnental Law Fhiepretudime swosentences shalt notapply to the presence, use, or
Sot e oo the Propeny of small quoantities o Hazardous Sabstdaces that are penordly iccognized o be appropiiate to
notraal vestdenteal sses ad o amtenance of the Property.

Boneawer shalt protoptls prve Fember wiitten nolee ot any anyessipanon, clame, demand. Tiwsint or vilier action by
Ay povenmmental of regubatory ooy or prevade parhy nvolvidg dee Property and any Hazardous Substianee or
Frecsommnental bawe of which Bortower has actuat knowledge, IE Hortower Jzams, o s ponbied by any govenimental or
pewtbatoan authont ihat s omesat o other emediation of any Huzincous Substance attccing the Property is necesary,
Bor ower Judl prompthy ke all necessany semediabachons i accordance wiih Brivimmeinal Lo

As et parazeei 200 Hazadons Substances™ are these sebstancesdCiied as toae o hazardous sabstanees
by Fasronmentad s nd the ollowing sebstances, pasedine kerosene, alier flanmabiartone petrofeany prodae b fove
pesticide s amd lerbicrdes. volatiie solvents matenals contanng asbestos or formaklelvdesand radwactive matenil. As
ek th s parayraph 26 Eavonmental Eaw T means federal b and Taws af tie usidicnon where the Property s
fonated that relate o health, satety or env ronnadal protection,

Nt Egiorst Covis s Borrower aed Fendon turther covenont and agrec as follows,

At Accehration: Remedies, Lender shall give nofice to RBoreawer prior (o acecleration folowing Borrower’s
breach of any covenant or agreement ia this Secarity Iostrament (hul not prior 'o acceleration wador pacagreapin 17
sidess applicable taw provides aotherwise), The notice shall specify: G the defanlt; (hy the action reguaead o core the
detantt; 1oy date, sl tess than W days Trom the date the notice is given (o Borrower, by which the defidt must be
cured: asd G that failuee o cure the defanlt on or before the diate specified in the notice may result in aceeleration of
the sums seeared by ihis Security Instrument, foreckosure by judicial proceeding and sate of the Peoperty. The notice
Shall fuether inform Rorrower of the vight to veinstate affer aceeferation and the right to assert in the foreclosure
procecding the nop-evistence of a default or any other defense of Burrower (o acceleration and torcelosare. 1 the
detautt is not cored on or before the date specified in the notice, Leader st its option vy require immediste paysnent
in Fedl of il siws secured by this Secarity Insteament without fovther densnd and may foreclose this Seewrity
tostrument by judicial provecding. Lender shatl be entitled to coltect all expeases incoveed in puesaing the remedies
prosided in this pavagraph 20, inctuding, but not limided to, reasonible attorness” fees and costs of titke ¢ idence.

220 Release. Upon pavienmt of all soms secured by s Secunty dostiimient, Leader shalbrelease this Sevurity
Frstrmnent without haree to Borrower, Benower shall pay any recordation costs,

I3 Waiser of Homestead, Bonower wanves atl ieht o!f homesteud exemption o the roperty.
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%@f 9/

S ) FAM NIrAS




UNOFFICIAL COPY

24. Riders to this Security Instrument. [f one or more nders are executed by Borrower and reconded together with
this Security instrument, the covenants and agreements of cach such nder shall be incorporated into and shall amend and
supplenent the covenants and agreements of this Seconty Instrument as f the rider(s) were a part of this Sccurity

Instrument. {Check applicable box(es)

(X Adjustable Rate Rider [ Condominiun Rider (3 1-4 Family Rider

{7 Graduated Payment Rider [ Planned Unit Developrent Rider 0 Biwcehly Payment Rider
{1 Balleon Rider [ Rate Improvement Rider ) Second Home Rider
Other(s) [specify] LOAN RIDER

BY Si6NING BrLow, Borrower accepts and agrees 1o the terms and covenants contained in this Secusity Instrument
and in any rider(s) executed by Borrower and recorded with it.

........ eeeeeieeeeeenineennenenes o ASeal)
J MULLIGAN —Borrower

[Space Below ir'a Line For Acknowledgment)

[ L
STATE OF llllM‘ll\ (..‘4' ......................................... ( ................................... County ss:

.d...(&/ .........................

T
a Ngd:y blic in and for said county and smzfﬂend) that /4' J,,Mzt,%u :

- (R / (A
personally kKnown io me to be the same pusun(s) whz/ 'ldlm(s) :
subscribed 10 the foregoing instrument, .xppcan.d before me this day tn person, and ackrowiedped that ... .6
signed and delivered the instrument as .../ KA(L...N!I(C and voluntary act, forthe uses .md purposcs; erem

set forth.

Given under my hand and official seal, this ........(. )‘)5 ................. day of .......

My Commission gapiaow:
! YOFFICIAL SEALY

\" KATHI Vuiis; 15 . Notary Public

¢ ')r‘y Pub(';u Stvte ¢t lilingis
0 o Erpnes o 5/
l//{ AR W ?5
mmnn F SEIFFERT
ST PAUL FEDERAL BANK FOR SAVINGS

6700 W NORTH AV
CHICAGO, IL 68635

Form 3014 980 (page t of 6 poges)
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LOAN RIDER

LOANNO 451837536

DATE NOVEMBER 25, 1992

THIS RIDER 1s incorporated into a certain Securnty Instrument dated of even date herewith given by the
undersigned {the "Borrower”) 1o St. Paul Federal Bank For Savings (the "Lender’) to secure a mortgage
indebredness, said Secunty Instrument encumbers real property commonly described as

18741 SEDGWICK DR, PALOS PARK IL 60467

(PROPEATY ADDRESS)

1) Borrower and i.endor agree that conwithstanding anything contained -n Uniform Covenant 21 of the
Sacunty Instrument, Lander s hereby authorized to charge a reasonable fee for the preparation and delivery of
a release deed

2) Borrower ard Lender agree that if the Federal National Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lender’s rights under the Security Instrument. this Rider wilt no
lcnger have any force or effect

IN WITNESS WHEREQF, BORROWER has executed this RIDES.

04

/

54 ot

34 Ham Borrower
‘ *J{W’//’?Z;ZZL;E@ i
SHARON M MULLI Borrower

2384 NOV 84
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THIS ADJUSTABLE RATE MORTGAGE RIDER Is made thiy 25TH day of NOVEMBER, 1992
and ls incorporated into and shaill be deemed to amend and supplemant the Mortgage, Deed of Trust or Securlty Deed
{tha “Security instrument”) of the same date given by tha undarsijned (the “Borrower”) to secure Borrower's Adjustable
Rate Naote (the "Note) to ST. PAUL FEDERAL BANK FOR SAVINGS (the “Lender’’} of the same date and covering the
property described in the Security Instrument and located at:

10741 SFDCWICK DR, PALOS PARK IL 68462

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY OHE TIME AND THE RMAXIMUM RATE AND MINIMUM RATE THE BOR-
ROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE
TO A FIXED RATE.

ADDITIONAL COVENANTS. in addition to the covenants arxi agreemenis made in the Securlty Instrumnent, Borrower
and Lenden funther covenant and agree as follows:

Tha Note provides for an initlal inerest rate of -——7_25¢ -~ The Note, as amended, prevides for changes
in the adjustable rtarest rate and the monthly payments, a fixed rite conversion option and transfer provisions as follows:

4. ADJUSTABLE 'WNTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change ut72

The adjustable intsrest rate | whl pay may change on the first day of DBECEMBER 1, 1997
and on that day evary 12ih ‘aonth thereafter. Each date on which niy adjustable interest rate could change is callad a
“Change Date.”

{B) The Index

Beginning with the first Changa Jate, my adjustabie interest -ate will be based on an index. The "index" is the
rmornthly average yield on United States Tizasury securities adjusted to a constant maturlty of one year, as made avalable
by the Board of Governors of the Fedaera Reuerve System. The most recent irdex figure avallable as of the date 45 days
before each Change Date is called the “Curient index.”

If the Index is no longer available, thz ’iote Holder will choose a new index that is based upon comparable
intormation. The Note Holder will give me notlce ol this cholce.

{C} Calculation o! Changas

Befora each Change Date, the Notz Holder will calculate my new Interest rate by
addingg ~——-1WO AND THREE QUARTERS- —— percentage points ( 2.750 $ } to the Current Index.
The Note Holder will then round the resuit of this addition ‘0 *he nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) betow, this rounded aimourmt will be my new Interest rate until the next Change
Date.

Tne Note Holder will then determine the amount of the moninlz Zayment that would be sufficient to repay the unpaid
principal § am expected to owe at the Change Date in full on the Maturity Zate at my new interast rate in substantlally equai
paymnts. The result of this calculation will be the new amount of my monthily payment.

(D) Limits on Interest Rate Changes

The Interest rate that | am required to pay at the first Chainge Date wil' nc« be greater than -—9,250 8——;
or less than ~——7.25¢ %-———  Thereafter, my adjustable Irterest rate will'naver be increased or decreased on any
single Change Date by more than A~ paicentage poimt(s) ( 2.088 % )
from the rate of interest | have been paying for the preceding 12 monihs. Sa long as+ ha»'2 not exercised my Convarsion
Option under Section 5 of this Note my interest rate wiil never e greater than ——12,875 %—— | which Is cailed the
“Maximum Rate.” After the first year of my loar, my interest rata will never be less than—"— 7., 25@ %—-which s called
the "Minimum Rate.®

{E) Eftective Date of Changes

My new interest rate will become eaffective on each Change Dala. | will pay the amount of my new monthly payment
beginning on thie first monthiy payment date after the Charga Date untli the arnount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my adjustable interast rate and the amount
ot my monthly payment before the effective date of any change. The notice will include information required by law 1o be
glven me and also the title and telephone number of a peraon who will answer any quaestion | may have regarding the
notic:.

5. FIXED INTEREST RATE CONVERSION OPTION
{A) Option to Convert to Fixad Rals

} have a Convarsion Option that | can exerclse uniass | am In default or this Sectlon 5(A) wilt not permit me to do
so. Tnhe "Conversion Option” is my option to convert the Interest rate | am required ic pay by this Note from an adjustabie
rate with interest rate limits to the fixed rate calculated under Section 5{B) below.

The conversion can take place at any time during the term of my loan. The "Conversion Date” will be tha first day
of the month after | have satisfled the conditions below as determined by the Note Holder.

CONVEHTISLE ADUUSTABLE RATE MR -BINGLE FAMALY
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if | want to exercise the [Co . Fn%@ ’Jﬁb‘\_y c@\ggsth y be requirad by the Federai
Natlonal Mortgage Association 3 o its pur ) at the tim& of conversion. | must alzso satisty these
conditions: (i) | must give the Note Holder 15 days advanca «otice that | want to do so; (if) on the Conversion Date, must
not be In default under the Note, or the Security Instrument; (lii) pffor to the Conversion Date, | must pay the Note Hoider
a conversion fee of US £258.88————— ; (iv) | must sign and give the Note Holder any documents the
Note Holder requires to effect the conversion; and (v) | may have to pay an appraisal fee and prepay a portion of the
principal balance of the loan under the following circumstances: If at loan origination, the principal amount Is greatei than
80% of the stated value of the appraisal report obtained In corinection with my loan and private mortgage Insurance from
a company acceptable to St. Paul is not In force in connection wiih the loan, then a new appraisal of the property securing
the loan may be required. | cannot exercise the Conversion Option unless | pay an amount which is enough to reduce
the amount | owe on the Conversion Date to an amount equal 10 80% of the new appraisal’'s stated value of the progerty.

(B) Calcuiation of Fixed Rate

My naw, fixed Interest rate will be equal to the Federal National Mortgags Association's required net yleld as of a
date and time of day specified by the Note Holder for 30-year fixed rate mortgages covered by applicable 60-day
mandatory delivery commitments, pius a percentage ranging from five-eighths of one percentage point (0.625%), to one
and one-eighth percentage points (1.125%), rounded to the nearest one-eighth of one percentage point (0.125%), depand-
ing on the amount of the unpaid prin(g:lpglzgalgnce | am expected to owe on the Conversion Dg&aegurfyﬂnt to the following

. r .

schedule: Add: for unpald balances of up to
2.875 % for unpaid balances from $202,301 to $500,000 .
for unpaid balances from 9,001 10 $750,008 .
It this required net vie!d cannot be dglé}r%geé because the applicable commitments Sa?g not available, the Note giolder

will determine my lmfipsé.;gg by using comparable Information. My new rate calculated under this Section 5(B) will not
be greater than Y & . which is the “Fixed Maximum Rate".

(C) New Payment A:nount and Effective Date

it} choose to exercise the Coaversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay tie unpalid principal | am expected to owe on the Conversion Date in fuit on the Maturity
Date at my new fixed interest rate i1 si*bstantially equal payments. The result of this calculation will be the new amount
of my monthly payment. Beginning with mv first monthly payment after the Converslon Date, | will pay the new amount
as my monthly payment until the Maturity Dats.

12. UNIFORM SECURED NOTE

In addition to the protections given to the. Nota Holder under this Note, a Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”), dated the same date s 'his Note, protects the Note Holder from possible losses that might
result i | do not keep the promises that | make in“ttis,Note. That Security Instrument describes how and under what
conditions | may be required to make Immediate pavrient in full of all amounts | owe under this Note. Some of those
conditions are described as follows:

(A) Until | exercise my Conversion Option under the conditions stated in Section 5 of this Adjustable Rate Note,
Uniform Covenant 17 of the Securlty Instrument is describex: g~ ‘ollows:

Transfer of the Property or a Beneficlal interest in Borrcwe. If all or any pan of the Property or any Interest in
it Is sold or transferred (or if a beneficial interest In Borrower is sow. o transferred and Borrower is not a natural personj
without LLender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security instrument. However, this option shall not be exercised by Lender if the exercise is prohibited by federal
law as of the date of this Security Instrument. Lender also shall not exsCise this option if: (a) Borrower causes to ba
submitted to Lender information required by the Lender to evaluate the intervied, transferee as if a new loan were being
made to the transferee; and ‘b) Lender reasonably determines that Lender's security will not be Impaired by the iocan
assumption and that the risk of a breach of any covenant or agreement I this Security Instrument Is acceptable to i.ender.

To the extent permitted by applicable law, Lender may charge a reasonable far as’a condition to Lender's consent
to the loan assumption. Lender also may require the transferee to sign an assumptic::-agreement that is accepiable to
Lender and that obligates the transferee to keep all the promises and agreements mace in.the Note and in this Sacurity
Instrument. Borrower will continue to be obligated under the Note and this Security Instruinent unless Lender releases
Borrower in writing.

If Lender exercises the option to reciuire immediate payment in full, Lender shall gtve Borrowsr Gotice of acceleration.
The notice shall provide a pe of not fess than 30 days from the date ihe notice Iis delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sumis piinr to the expiration
of tgls period, Lender may invoke any remedies permitted by this Security instrumen without further rotice or dernand
on Borrower.

{B) 1 ! exercise my Conversion Option under the conditions stated In Saction 5 of this Adjustable Rate Note, Uniform
Covenant 17 of the Security instrument described In Section 12{A) above shall then cease to be in effect, and Uniform
Covenant 17 of the Security Instrument shall instead be descri as follows:

Transfer of the Property or a Beneficlal interest in Borrower. If all or any part of the Property or any Interast in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at lts option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shail provide a period of not
less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by
this Securlty instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Ridar.

%2& %{4 7%/4,_—'_ (Seal) M 772 %Wﬂv (Seal)
ICHOLAS (/6 MULLIGAN

Boirower SHARON M MULLIGAN Borrower
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