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NBD MORTGAGE COMPANY
2000 SOUTH NAPRRVILLE ROAD
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MORTGAGE

7843170

THIS MORTGAGE ("Sucuiriay tastrument”) is given on - NOVEMBER 20, 1992 . The mortgagor is
PIJUSH K. CHARTTERJZPR
AND MANJU CHATTEKGEE . HUSBAND AND WIPE

("Borrower"). This Sccurity Instrument 15 given to

NBD MORTGAGE COMPANY

§
oy whieh is orgunized and existing under tne laws of THE STATE) OF DELAWARE . und whose
p addrews i+ 900 TOWER DRIVE
3 TROY, MICHIGAN 465098 ("Linder™). Borrower owes Lender the pnncipal sum of
t’ﬁ") ONE HUNDRED THIRTY SIX THOUSAND NINE HUNDEED
— AND 0D0/100 Noltars (US. $ 136,900.00 ).

"= This debt s evidenced hy Borrower's note dated the same date as this Cecurity Instrument ("Note”), which provides for
0 monthly paynicnts, with the full debt, if not paid earlier, due and payable on D¢TEMBER 1, 2022
"“&“"I'hns Security Instrument secures to Lender: (u) the repayment of the debt evidenced by fie Note, with interest, and sli renewals,
(:6 extensions and modifications of tie Note; (b) the payment of ail other sums, with intrest, advanced under paragraph 7 to
) A protect the seeurity of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
= Security Instrument and the Note. For this purpose, Borrower does hereby raortgage, grant and convey to Lender the tofllowing
(5~ descnibed property tocated in COOK County, Iilinois:
~ LOT 39 IN PASQUINELLI'S OAKWOOD LANDINGS NORTH SUBDIVISICN CF PART
~ OF THE SOUTH 1/2 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION
X 36, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MExkTDIAN

AN ~AS SHOWN ON PLAT OF SUBDIVISION RECORDED APRIL 8, 1992 AS DOCUMENT &
92237310 IN COOK COUNTY, ILLINOIS. N
@
<&
G
N
06-36-402-022 S |
which has the address of 1855 SEQUOIA DRIVE, HANOVER PARK Streat, City , ’
(Hinos 60103 Zip Code ("Property Address*);
oP3 1093
ILLINOIB-Singls Family-Fannie Mae/Freddie Mac UNIFORM ING TRUMENT Fuge 1 0t 8 Forim 3014
@anuU B0 UMP MORTOAGE FORMS (31312098100 - 1B€0}621-7281 "*'lﬂr:,_ﬂ
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S. Hazard or l’ruperlUN-O(EE l\@l;Aiﬂpﬂ@u@(PuNImg or hereafter erected on the

Property msured ugminst foss by fire, hazards included within the torm “extended coverage” und any gther huzards, including
Hoods o: flomding, for which Lender requises msirance. This insurance shall be maintained in the smounts and for the periods
that Lender tequires, The msurance carner providmg the insurance shall be chosen by Borrower subject to Lender's approval
which shali not be unreasonably wathheld. It Borsower fails to mamtain coverage descnibed sbove, Lender may, st Lender's
option, obtain coverage to protect Lender’s nghts in the Property in secordance with paragraph 7.

Al insurance policies and renewals shull be acceptable 10 Lender and shall include & standard mortgage clause. Lender
shall have the right to bold the policies and renewals. If Lender requires, Borsower shall promptly give o Lender al) receipis of
piid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lunder may muake proof of loss if not mude promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, snsurance proceeds shall bo upplied to restoration or repair of the
Property damaged, i the restoration or repats is cconomncably feable ad Lender’s security is not lessened. 1f the restoration or
Crepinr s pot economically feasthle or Lender's secunty would he lessened, the insurunce proceeds shall be applicd to the sums

secured by this Secunty [nstrumeni. whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to scttle a clmm, then
Leader may collect the insurance proceeds. Lender may use the proceeds to repasr or restore the Property or to pay sums
seeurad by this Secaniy Instrument, whether or not then due. The 30-day pzriod will begin when the notice s given,

Unless Lender ead Borrower otherwise agree in writing, any appl cation of proceeds to principai shal! not extend or
pastpone the due date of 2l monthly payments referred to in psragraphs 1 and 2 or change the amount of the payments. [f
under paragraph 24 the Propeity-is acquired by Lender, Borrowet’s sight to any insurance policies and proceeds resolting from
damage to the Property prior to-tiscquisition shall pass to Lender to the extent of the sums secured by this Secunty Instrument
immediately prior to the acquisition”

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the:Property #s Borrower’s principsl residence within sixty days after the execution of
this Sccurity Instrament and shafl continue to oscitny the Property as Borcower's prinaipal residence for at least one year atter
the date of oecupancy. unless Lender otherwise agrees in writing, which consent shull not be unreusonsbly withheld, or unless
eatenuanng circdmstances exist which are beyond Borrower’s control, Borrower saall not destroy, damage or impuar the
Property. allow the Property to detenorate, or conuait'vaste on the Property. Borrower shall be in defuult of uny torfeiture
uction or proceeding, whether civil or crinmnaal, is begun that in Lender's geod faith yudgment could result in forfeiture of the
Property or otherwise matertally impair the lien created by this Sccunty Instrument or Londer’s security interest. Borrower may
cure such a detauli and renstate, as provided in paragraph 18, oy causing the action or procecding to be dismissed with a rubing
that, 10 Lender's good faith determination, piecludes forfesture 0 the Borrower's interest m the Property or other material
umpairment of the lien created by this Seeurity Instrument or Lender’s secunty interest. Borrower shall also be i default of
Bosrower, during the loan application process, gave materially false or ingccurnte miormation or statements to Lender (or failed
to provide Lender with any matcrial information) in connection with the faan eviduncd by the Note, including, but not fimited
to, representations concermng Bosrower’s occupancy of the Property as o prine pal wesidence. If this Secunity [nstrument is on a
leaschald, Borrower shall comply with all the provisicns of the lease If Borrwer acquires fee title to the Property, the
leaschold and the fee titie shall not merge unless Lender agrees 1o the menger in writing

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the'covenants and sgreements contained in
this Security Instrument, o1 there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Prorirty. Lender’s actions may
include paying any sums secured by a licn which has priority over this Security Instrument, aprernng in court, paymng
reasonable attorneys” fees and =ntering on the Property 1o make repaics. Although Lender may take actin under this paragraph
7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payatile, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this Security
fnstrument, Borrower shall pay the prensums required to maintain the morigage insurance in effect. If, for any reason, the

morgage Insurance coverage required by Lunder lapses or cesses to be in effect, Borrower shall pay the preminms reguired to

obtair, coverage substantially cquivalent to the mortgage insurance previously in cffect, at & cost substantially equivalent to the:
cost to Borrower of the mortgage insurance previously 1 eftect, from an alternate mortgage insurer approved by Lender. It
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Bortower when the insurance coverage lupsed ur ceased to
be 1o cffect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Lnssn ::5:3:

Form 3014, 30
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17. Transfer of the Prw? OFFII:@II IA;E I@@P&Mau Property or uny mterest in it
is sold or transferred {or if a heneficial terest in Borrower 1s sold or transtesred and Borrowot is aot u Aatural person) without
Lender’s prior wotten consent, Leader may, at its option, require ummediate paymient in tull of all sums secured by this
Secunity fustrament. However, thik option shall sol be exorcised by Lendor of exorcise s probited by federal law s of the date
of iy Seeunty tnstrurent,

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide ¢ period of not
less than 30 days from the date the notice 15 dehivered or masled within which Borrower must pay all sums sccured by this
Securily dotrument, I Borrower fails to pay these sums prior to the sxpiration of this period, Lender may invoke uay remedies
pernutted by this Security fnstrument without further notice or deptand on Borsower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shal) have the nght 10 have
entorcement of this Security Instrument discontinued at any time prior to the earhier of: () 5 days (or such other period as
apphcable faw may spealy tor reinstatement) before sale of the Property pursuant o any power of sale contamned in this
Secunty instrunmient; or (h) entry of o judgment enforcang this Security Instrument. Those conditions are thet Borrower: (i) pays

Lender 21l sams which then would be due under this Secunty Instrument uad the Note as it no accelerution had occuned; (b) (L
cures any default of any other covenants or agreements; () pays all expenses mcurred in enforcing this Security Instrumenmt, BN
mcluding, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonsbly require to assure’ {0

thut the hen of this Becunty Instrument, Lender’s nights in the Property andl Borrower's obligation (o pay the sums secured by <L
this Sceurily Instrument-shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the C-E
obitgations secured herehy shall remain fully effective as if no acceleration had occurred. However, this night to reinstate shal], €
not apply 1n the case of accelsation under paragraph {7 Y

19. Sale of Note; Change ! Loan Servicer. The Note or a partiol interest in the Note (together with this Secunty
Instrument) may be sold one or more Limes without prios notice to Borrower. A saie may result in a change in the entity (knows-.
as the “Loan Servicer”) that collecis’ montkly payments due under the Nole and this Sccurny Instrument. These also may be one
ar mere ckanges of the Loan Servicer sncedat 00 to a sale of the Note. If thers is n change of the Loan Servicer, Borrower will be
giver writtei notice of the chunge in accorduacr-with parageaph 14 above and applicsble law. The notice will state the name and
addiess of the new Loan Servicer and the addiess ta which payments should be made. The aotice will also contain any other
mfonmation required by applicable law.

20. Huzardous Substances, Borrowes shall notaeise or permmi the prasence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall_not do, nor allow anyone else to do, anything affecting the
Property that 15 i violation of any Envisonmental Law. Th: preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substences thut wre generally recogmized 1o be appropriate to normal
restidential uses and to mamntenance of the Property.

Borrower shall promptly give Lender written notice of any investisation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propert; aid any Hazardous Substance or Environmental Law
of which Borrower has actiual knowledge. [t Borrower leams, or is notitied by zay governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Envirconmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substences deiined us toxic or hazardous substances by
Environmental Law and the following substances:  gasoling, kerosene, other flammable or_toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ssbestos or formaldehyde, aio radioactive materials. As used in
this paragraph 20, "Eavironmental Law” means federal laws and laws of the junsdiction wheye th: Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration Followiag Borrower’s brench
of any covenant or ugreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the action required to cure the defuault;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defuult or uny other defense of Borrower to acceleration und foreclosure. If the default is not cured on
or before the date specified in the notice, Leader, at its option, muy require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreciose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall refease this Secunity instrument

without charge to Borrower. Borrower shall pay any recordation costs.
0Ps 1003

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form ams J;O
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