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188 Industrial Drive Ste, ‘
Etmhurst, iL 60126

BOX 333 -TH

Loan # 76845590
{Space Above This Line For Recording Dua) - — e e e
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Stiate of Hhinois MORTGA(}E V'31.6913740 703 ‘
3/

THIS MORTGAGE ("Securits Tastrument™y iy made on Kovembur 27, 1992 . The Mortgagop is

VICENTE SANCHEZ, CARMER SANCHEZ, HIS WIFE anmid OMAR J. MOYADO, A MARRIED MAN

CBorrower ™y, This Security Instrumient is given tw
Home Family Mortgage forp,

+

which s organized and existing under the lawsof - The Ststs o t 1llinois , iand whose

sddressis 188 Industrial Drive Ste. 124, Elwhurst, It 60126
{“teader”). Borrower owes Lender the principal sun: of

one Hundred Fourteen Thousand Nins Hundred Forty Efight Dollars and rno/100
Dollura (U088 114 ,948.00 ;.

This debt i cvidenced by Borrower's note dated the same date o this Secvirty- Instrument 1"Noie™), whiciy provides fin
monthly payiments, with the full debt, i not paid carbier, due and - payable on Decimier 1 2022
This Security Instrument secares to Lender: Go the sepayment of the debt evidenced by the o, with interest, and all ruuwul-..
extensions and moditications; «b) the payment of wll other sums, with interest, aavanced, ynder paragraph 6 1o protect the
seeurity of this Sceurity Instrument; and (¢ the performance ol Borrower's covenants and apieements under ihis Security
Instrumeni and the Note, For this purpose, Borrower does hereby mortgage, grant and convey’ i Lender the following
desenibed property located in Cook County, HHinois:

LOT © ANO THE EAST 5 FEET OF LOT 1¢ [N BLOCK 3 IN 22ND STREET

BOULEVARD SUBDIVISION OF THE MNORTHEAST 1/46 OF THE NORTHEAST 174

OF SECTION 29, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRO

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIR 16-29-206-013

which has the address of 5719 W. 22ND PLACE, CICERO / [Street, Cuyl,
Wiois  gpeso iZip Code] U"Propeny Address”); 4
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4. Fire, Flood and Other Nz bsoranee, Boower shiadl arae ald improvenients on the Propety . whethor now m

exdenge an sobsequenthy erectedagamntany hazands cealties, and contingenoes, anchidmg Jae o swhnch Dender egquses
e, This asurance shall be mamtamied mthe amounts and {or b penods that Lender requires. Bomower diall also
insure all pmprovements on the Properts . whether now i exitence or subsequenuy erected, against Toss by Hloods 1o the extent
required by the Secretary . AL insurance shall be carned wath companies approved by Lender. The insurance pohicies and any
gernewals shall be held by Fender and shalt mclude Toss payable clises i favor of, and ina torm acceptable to, Leoder.

fn the wvent ol Toss, Bogower shall gaive Eender mmsednate notwe by b, Lewder misy anahe proot of doss it nol iide
prompily by Bonower Fach wsurance company conceined s hereby auttorized and doceted womake paynrene o such Joss
duectly to Fender, mstead of 1o Benowey and o Femder gomtly. Al or any part of the insurance proceeds may e applicd by
fender, at its option, cither Go (o tie reduction of the idebtediess under the Note and this Secanty bastrument, st to any
delinguent amounts applicd i the order in paragraph 3, amd then to prepayment of principal, or (by w the restoration or repaii
of the damaped Propeny  Any apphicaton ol the proceeds 1o ihe prawipal sbadl not extend o postpone the due date ot the
monthly pasients wha hoase refened o m pasigzaph 2 ar change the amot it of such payiients, Any exeess insuraine procecds
ever an amount rdgieed o pay all outstanding oxdebiedness onder the Note amd thes Seaunty Jstaament shall be paid (o ihe

cnuly legafly entitfed Zneseto,

lo the event of fopéclesie: of this Securnty Instrument or other transter of tide to the Property thial extinguishes the
indebtedness, all right. ttle aelipierest of Bosromer i and o insurance policies in foree shab piss to the purchaser.

5. Oceupunicy, Preservatica, Muintenance and Protection of the Property; Borrower's Loan  Application;
Leaschotds,  Borrower shatl ocenpy . etabaisti and use the Property as Borrowes's principal iesidence wishin sinty days adter
the execution ol this Secusaty Instrument and siztcontinue o oceupy the Property as Barrewer's principal residence Tor it least
one year atter the date of ovcupancy, unless the Secretary deiernines this requirement wilh cause undue hardship for Borrower,
or unless extenuating ccunstances exist which we beyond Borrower's control. Bortower shalb notify Leiders of any
exenuating circumetances. Borrower shatl nor conmi sadie or destoy, damige or substantially change the Property or allow
He Property to detenionate, reisonable wear ad e ceepted Lender iy inspect the Propeity it the Property s viscant or
abandoned or the Toan rome defaglt, Fender may toke reaonatie wetion o protect and preserve such vacant oc abandoned
Propenty. Bortoveer shabl also be e detwalt if Borrower, durtiig 2w Joan apphication process, gave materially false or iiceurate
information or stateniends o Lender tor faled o provide Lender anh any material informanon) in connection with the toan
evidenced by the Note, mcluding, bat not Lizited to, representationy concerning. Borrower’s occupaney oF the Property as a
principal residence. 1 thes Security Instrument 1s o a leaschobl. Boriower shall comply with the provisions of the lease. 11
Berrower acquires tee title 10 1hie Property . the feaschold and fee title shall %ot e merged unless Lender agrees 1o the merger in

writng.

6. Charges 1o Borrower and Protection of Lendes’s Rights in the Properiy. Porrower shall pay all govermmental or
munwcipal chinges, Tines and mpositions that are sot included i paragraph 2. Borrowsball pay these obligations on time
ditectly to the entity whicitss owed the payment. I falure to pay would adversely attect Lendzi's mterest i the Property, upon
Lender's reguest Borrower shadl prompidy furnish 1o Lender teceipts evidencing these paysients,

11 Bortower fans to make these payments o the payments required by paragraph 2 or Lails to porfami sy other covenants
ard apreements contained s this Seeority Tistrusient, or there s a logad proceeding that may significanidyitect Lender’s nights
in the Property (such as a proceeding in bankruptey. for condemation or to enforee laws o1 regulations), e Lender nay do
and pay whatever 15 nevessary 10 protect the viue of the Property and Lender’s nghts in the Property, including. payment of
taxes, hazard msurance and otier items mentivned i paragraph 2.

Ay amounts disbursed by Fender under s paragraph shall become an additional dedt of Borrower and be secured by
this Secnrity Disteusnent. These amounts shadl bear interest trom the date o disoursemient, at the Note rite, and at the option of

Lender. shadl be innnediately due and payable.

7. Condumnation. The proceeds of any award ar claim tor damagss, direet or consequieaitial, i connection with any
Comdemnation or other taking of any part of the Property, or for conveyance in place al condenmation, are hereby asstgned iand
shatl he patd 1o Lender t the extent of the full amouat of he indebtediess that remains unpaid weder the Note and this Security
Istrument. Lender shall apply suctt proceeds o the reduction of the mdebiedness under the Note and this Sceerity Instrument,
firse 1o any delinguent amounts applied in the ordes provided mparagraph 3. and then to prepaynient of principal. Any
apphication of the proceeds to the principad shadl not extend or postpone the due date of the monthly payments, nhéy arz
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E2 Suecessors il Assigies Bound: Joint and Severnd Linbdiy; Co-Shgners. The covenants and apreenents of s
Seennty Tnstrment shall band and henehic e successors aid assigns of Lender and Bonawer, subject 10 the provisions of
pataeraph 9 b Borrower s convenants sl agreements shiadl be gomn ol several - Any Bortower whe co signs tins Secunity
Instrainent bat does nor execule the Note. G s oo sigming thes Seeurnity Tostrisnent ondy o mortgage. grant and convey that
Borrower s miterest e the Property uades the terms of this Secunty Instrument, thy iy not personally obligated to pay the swns
seouted by thin Secusits dnstruient, and (o1 agrees that Lender and any other Berrower sy agree 1o exiend, mudity, lorbear o
ke @0y accommodations with regard o the teis of s Secunty istrument or the Note without that Borrower's consent

£ Notices, Any notee o Bosrower provided tor i this Security Instrament shall he gives by delivenig it or by mashing
it by st class mianl unless applicable Ly regaires use of another method. The wotice shiabi be directed 1o the Property Address
ar any other addiess Botiower destenates by notiee W Lender. Any notiee 1o Eender shall be given by Bt class il to
Eemder s address stated Berem o any wldress Lender dessgaates by notice to Borrower. Any notice provided tor an tis Security
istronrent shabl be deemed 1o have been waven o Bonower or Lander when given as provided i ths puragraph.

(4. Governing=i.aw; Seversbility. Tlns Security Instrament shall be governed by Jederal law and the faw of the
parsdiction i which (e Property s Tocated. I the event that aiy provision or clause of this Secunty Tnstrument or the Note
conthicts windy appheable e such contlict shall notadleet other provisions o this Secarity Insiruzient or the Note which can be
prven ellect without the confndimg provision. To this end the provisions of this Security Bstrument and the Note are declasedd

to be severable
15, Borrower's Copy. Borrower slistisbe gives one contoriied copy ol this Secunty instrasment,

16. Assiznment of Reats. Borrower uneanditionally assigns and transters to Lender all the rents wand revenues ot the
Propeits . Borrower ahonzes Bender v Lendeits zgents 1o colfect the rents wnd revenaes and hereby directs cach tesant of the
Property 1o pay the tents to Eender or Lender's ageeta ~Howeve s, prior to Lender’s natice o Borrower of Borrower™s breach of
any cosenant o) agreetmient m e Security Instrsment, Sorrower shall coilect and recetve all cents and revenues ol the Property
as tewstee Tor the benetit of Lender and Borrower. This assizament of reats comstitutes an absolute assignent and not an

asstgrnent o additional security only.

W Lender ves notiee of breach o Borrower: ) all rents reevid by Borrower shall be licld by Borrower as trustee tor
benatit of Eender only . to be apphed to the sums secured by the Securday Tnstrument: (by Bender shall be entitted to collect and
receive all of the remts of the Property . and () each tenant of the Propery, shall pay all rents due and unpaid to Lender or

Lender™ agemt on Lender's wntten demand to the tenan.

Boirower lis ot executed any prior assigninent of the rents and liae not and w2000t perform any act thal would prevent
Lender from exerorsing its pights under this paragraph 16,

Lender sl not be required 1o enter upor, tahe vontrot of or maistain the Property belag or alter giving notice of breach
o Borower. However, Lender or a judicially appotnted receiver may do so at any time thers i brgach. Any application of
pents shall ot cure or waive any default or invahidate any other right or ramedy of Leader. This-dlgnment of rents of the
Praperty shald terminate when the debt secured by the Secunity Instrament is paid in iull.

NON UNTFORM COVENANTS Boriower and Lender ferther covenant and agree as follows:
17. Foredosure Procedure, I Lender requires immediate payment in full ander paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shail be entitled to coltect all expenses incurred in pursuisng the

remedivs provided in this paragraph 17, including, but not Hmited (o, ressonable attorneys’ fees und cosis of title

evidence,

I8, Release, Upon payment of all sums secured by this Security rstrument, Lender shall release this Seeurity Instrument
without charge to Berrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead, Borrower voaives all sight of hotsestead exe nption in the Property

@ 2004R:00L) Fagn G0 6
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