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3 THIS MORTGAGE (“‘Security {nstrument”') is given on November 25th, 1992
The mortgagor is . NOREEN BRENNAN, SPINSTER

O~

1S (“*Borrower’).
K This Security Instrumentis.given to

MARGARETTEN & CGCMPANY, INC. which is organized and existing
under the laws of the State of New Jersey , and whose address is
One Ronson Road, Iselin, New Jersey 08830 (*‘Lender’").

Borrower awes Lender the princigal sum of

Elghty- One Thousand, and 00/100 Dollar
(U.S. 81,000.00 3. This debt is evidenced by Borrewer’s note dated the same date as this Security
Instrument (“‘Note'*), which provides Tor monthly payments, with the full debt, if not paid earlier, due and payasble
on pecember 1st, 2022 . this Security Instrument secures to L2nder: (a) the repayment of the debt
evitdenced by ihe Note, with interest, and alt renewals, extensions and modifications of the Note; (b) the paynient of all other
surms, with interest, advanced under Paragraph 7 (o rrotect the security of this Security Instrument; and (c) the performance
of Borrower s covenants and agreements under this sccurity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grani and convey to Lender the followingurscribred property located in

cookK County, Mlinois:

UNIT NUMBER 102 IN PARK LAWRIZNCE CCNDOMINIUM AS DELINEATED
ON A SURVEY OF 7HE FOLLOWING DESCRILZZ REAL ESTATE: LOT 4
{EXCEPT EAST 4 1/3 FEET THEREOF) ALL O /LOTS 5, 6, 7 AND 8
{EMCEPT WEST 14 FEET AS MEASURED PERPEIDLIZULAR TO THE WEST
LINE OF SAID LOT 8) IN BLOCK 4 IN BUTLER S MILWAUKZIE AND
LAWRENCE AVENUE BEING A SUBDIVISION OF THAL PART O BLOCKS
$3-89 IN THY VILLAGE OF JEFFERSON LYING SOUfx OF LAWRENCE AVENUE
(EXCEPT LOTS 12 AND 13 IN BLOCX 53) BEING IN F0%1 3 IN SCHCOL
TRUSTEE'S SUBDRDIVISOM OF SECTION 16, TOWNSHIP 40 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SI'nVEY IS
ATTACHED AS EXPIBIT "A" TO THE DECLARATION OF COJUCMINIUM
RECOUDED AS DOCUMENT NUMBER 27032345 TOGETHER WITh 1TS
UNDIVIDED PERCENTAGE INTERIEST IN THE COMMON ELEMENTI IN

COOK COUNTY, ILLINOIS. @
PIn #13-16-102-025-1002 o

x

&

Lo

~3

&

which has the address of
5447 W LAWRENCE UNIT 102 CHICAGO, IL BO630 (""Froperty Address’’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Insirument. All of the foregoing is referred to in this Security Instrument as the “‘Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and conves the Property and that the Property is unencumbered, excep: for encumbrances of record. Bosrower warrants
k and will defend generally the title to the Property against all ¢claims and demands, subiject 10 any encumbrances of record.
t THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
|
|

variations by jurisdiction fo constilwte a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promiptly pay when due the
principal of and interest on the debr evidenced by the Note and any prepayment and late charges duc under the Note.
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14, MNotices.  Any notice to Borrower prov
it by first class ruadl soless apphicable law requires use of snother method. The notice shall be directed to the Propenty Address

or any vther addeess Borrower desigaates by ootice 10 Lender. Any notice 10 Lender shall be given by fieat cliass mudh co Fender’™s
adress stated herein or any sther address Fender designates by rotice 10 Borrower., Any notice provided for in this Security
fans et shall be deced 1o have been given to Barrower or Lender when given as provided in this paragraph.

1%, Coovernbisg Vv Seversbility, 1 lus Scowrity Tastrument shiidl be gaverned by federal law und the law of the jursdiction
tn wiuch the Froperty 1s tacated. In the event that any provisivn ar clause of this Security lostrument os the Note conllicts
with appiicable Law, such confhet shall not aftect other provisionx of thas Security Instrument or the Nuote which can be given
etiecr without the conflicting provision. To this end the provisious of this Security Instrutnent und the Note are declared to
be severable.

16. Borrower's Copy.  Borrower shall be given one conforated copy of the Note and of this Security Instrument.

17. Trasisfer of the Property ar a Beaclicial Interent tn Barrower.  If all or any part of the Property or any imcrest in
it i sold or transferred (or it a4 beneficial interess in Borrower is sold or tinnsferred and Borrower is nut a natural person)
without Leuder s prien writien consent. Lender may, at its option, require immediate payment iu tull of all sums secured by

this Security lastiwntent. Howeser, this option shall not be exercised by Leader if exercise 1% profibited oy federal law as of

the date ! this Security lnstrument.
1 Lender sxevcises this eption, Leader shall give Borrower notice of acceleration. The notice shall provide a period of

not foss than MY days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sevurity Instrumment. 1f Bovrower fails 10 pay these sums prior to the expiration of this period, Lerder may invoke any
r=miedics permutted by this Security lnstrument without further notice or demnand on Borrower.

18. Borrower’s Kozht to Reinstate. 1 Borrower meets certain conditions, Bervower shall have the right to have
ertorcement of this Scwdity lnstrument discoatinued at any tinse priot to the earlier of: (a) § days (or such other period as
applicable iaw tray spevife Zor sélnstatement) befese sale of the Property pursuant to any power of saie contained in this
Security Insteument; or {71 ety of a judgment enforcing this Security Instrument. Thase conditions are that Borrower: (a)
puys 1 ender all sums which thisnivould be due under this Secucity instrument and the Note as if no acceleration had occurred;
(b} cures any detiault of any othercoycnants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasdnaole attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the ficn of this Security Instrunent, Leader's rights in the Property and Borrower’s obligation to pay the sun.s secured
by this Security lostrument shall contitiue upchanged. Upon reinstatement by Borrower, this Security Instiument and the
obligations sccured hereby shall remnain fuily effective as if no acceleration had occurred. However, this right o reinstate shall
not apply in the case of acceleration under Priragraph 17,

19. Sule of Note; Change of Loap Services. The Note or a partial interest in the Note (together with this Security
instiument) inay be soid one or more times withou! prior notice to Borrower. A sale may result in a change in the entity (known
as the “‘Loan Servicer’”) that colfects monthly payméms due under the Note and this Security Instrument. There also may
be Gae or mere changes of the Loan Servicer unrelated-oa sale of the Note. If there is a chunge of the Loan Servicer, Borrower
will be given written aotice of the change in accordance with Puragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
coniain any other inforimation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or perarit the presence, use, disposal, storage, or release of any
Hasardous Substances on or in the Property. Borrower shail not do, (10v allow anyone ¢lse io do, anything affecting the Property
taa! is 10 viotstion of any Environmental L.aw. The preceding two seriier .ces shall not apply to the presence, use, or storage
on the Property of small guantities of Hazardous Substances that aic generally recognized to be appropriate to noimal
residential uses and (o maintenance of the Property.

Borrower shall prompiiy give Lender weitien notice of any investigation, oaitny, demand, lawsuit or other action by any
governmental or regulatory ageacy or private party invelving the Property and any Flazardous Substance or Environmental
Law of which Bocrrower has actual knowledge. I Borrower lcasrus, or is notified by ary governmental or regulatory authority,
that any resoval or other remediation of any Haxardous Substance affecting the Propariy s pecessary, Borrower shall promptly
tuke all necesvary remedial actions in accondance with Environmental Law.

As used in this Paragraph 20, *Hazardous Substances’’ ave those substances defineil as.toxic or hazardous substuuces
by Environmental Law and the following substandes: gasaline, kecosene, other flammable or (oxic petrcleum products, wxic
pesticides and berbicides, volatile solvents, materials containing asbestos or Formaldehyde, and radicactive materials. As used
in this Paragraph 20, ""Environmental Law'' means federal laws and laws of the jurisdiction where the Property is locared
that relate to hieaith, safety or environmental prosection.

NON-UMIFORM COVENANTS. Borrower and Lender further covenant and agrec as follovs:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior (o accelemtion followin| Borrower’s breach
of any covenant ur agreement in this Security Instrament (but not prior to acceleration under Prrugraph 17 uniess applicable
law provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure the defauis; (¢} u dete, not
less than 30 days from the date the notice is given (o Bosrowtr, by which the d€fault must be cured; und (d) that failure to
cure the defuult on or bofore the date specified in the notice may result in sccelerntion of the sums secured by this Security
Instrument, foreclosure by judicial proceeding snd sale of the Property. The notice shul! further inform Borrower of the right
o reinstate after acceleration and the right (0 gasert in the fereclosure proceeding the non-existence of a default or any other
defense of Berrower (o ncceleration and foreciosure. If the default is not cured on or before ihe date specificd in 1he notice,
Lender at its option may require immediate pxyment in full of all sums secured by this Security Iastrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect ail expenses
incurred in pursulng the remedies provided in this Paragraph 21, including, but not limited te, ressonabie attorneys® fees and
costs of title evidence.

22. Reiense. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Boriower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives ail-right of homestead exemption in the Property.
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0 afier the date ot occupitney, TIESs Tentr Stherwise agiets 1l wr ', W crbedt shall nof be gnrcasonably withheld, |

or unless exlznuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair

" the Property, allow the Property ta detetiorate, or commil waste on the Property. Borrower shall be in default if uny Forfeiture
- auction or proceeding, whethei civit or crisniaal, is begun that in Lender’s good faith judgment could result In forteiture of
the Property or otherwise muterially gmpair the lien created by this Sceurity Instrament or,__l;_-.ltnd_cr'n security interest. Borrower
may cure such a default and reinstate, as pravided in Parngraph 8, by caudeg the actiesn nnp';?w:ccdiug to be dixmissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Sccurity Instrument or Lender’s security interest. Borrower shall also be in
T default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender

Sy (or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
N but not limited to, representations concerning Berrower’s occupancy of the Property as a principal residence. If this Security
SR Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acq.ires fee titl€ to the
Yol Property, the leasehold and the fee title shali not merge unless Lender agrees to the merger in writing. e - o
) 7. Protection of Lender’'s Rights in the Property. If Borrower fails to perform the covenants and agreements containbd

in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propeyty _@uch
, as a proceeding in bankruptcy, prabate, for condemnation or forfeiture or 1o enforce laws or regulaticns), then Eénder may
: do and pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender’s actions

~,
"«:\- may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
o reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
};\1‘) 7, Lender does not have to do so. -

S Any amounts Aisbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
N Security Instrumeat. Linless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
rf the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting

payment.

8. Mortgage Insuierce.  If Lender required morigage insurance as a condition of making the loan securcd by this Security
Instrument, Borrower sbill Lay the premiums required to maintain the mortgage insurance in effect. §f, for any reason, the
mortgage insurance coverags wciquired by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required
1o obtain coverage substantially cgrivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalem
to the cost to Borrower of the moyigige insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent morgage izsurance coverage is not available, Borrower shall pay to Lender each month a sum equal
10 one twelfth of the yearly inortgage inszrance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use ans, raain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at *ac option of Lender, if mortgage insurance coverage (in the amount and for the
period that Leader requires) provided by an iasucer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain mcrtgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ifs agent may makc rcasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspectica specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award'cr claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property oy for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 10 Lender.

In the event of a total 1aking of the Property, the proceeds viiail be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In tXe‘vent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal 2o or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borrovier and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount ol tie proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid 10 Borrower. In the evinvof a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less than the smount of the sums secured iimmediately
before the taking, unless Borrower and Lender otherwise agree in writing or uples< applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whetl e o1 not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower/chat the condemnor offers to make
an award or settle a claim for damages, Borrower fails te respond to Lender within 30.Guys.after the date the notice is given,
Lender is authorizcd to collect and apply the proceeds, at its option, either to restoraticn o repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to privcipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change tue azocunt of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the titne for pa mwent or modification
of amortization of the sums secured by this Security Instrurnent granted by Lender to any successc: i’ interest of Borrower
shall not operate to release the liability of the origina! Borrower or Borrower's successors in interest. Lendcr slial not be required
to commence proceedings againsl any successor in interest or refuse to extend time for payment Gc atherwise modify
amortization of the suins secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successars in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercisc of any right or remedy. o - s L

12. Successors and Assigns Bound; Joint and Several Liability; (,%-Slgncm. The covenants and agreemerits of this
Security Instrument shall bind and benefit the sucCessors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or makz any accommodations with regard to the terras of this Sccurity Instrument cr the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum joan charges,
and that law is finally interpreted so that the interest or ovher loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any stich loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Bocrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reduciug the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Noie,
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E. LENDER'S PRIOR CONSENT, Bortewer shall not, except after notice to Lender and with Lender's prior writien

consent, cither partition or subdivide the Progerty or cousent to
(i} the abandonment or termination of the Condominium Projet. except for abandonment or termination required

by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent

domain,
(ii) any umendment o any provision of the Constituent Docuinents if the provision is for the expresy benefit of

fender,;

(iii) termination of professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the

Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then Lender may psy them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the

Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest

from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lenaer to Borrower

fequesting pryment.
BY SIGNIMG BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium

Rider.

BRECMNAN

v68Z6

e
~l

ST
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