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DBA COMMONWEALTH UNITEL MTG
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SCHAUMBURG ILLINOIS 60173
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FHA MORTGAGE
FHA CASE NQ.

STATE OF ILLINOIS 131-6883740
729

____ This Morigage{* Seurity Instrumunt*}isgivenon NOVEMBER 13TH, 1932
The Mortgagoris JOSE L. CARDENAS , A BACHELOR JUAN T. ROMERC MARRIED

TQ SOFIA ROMERC
whose addressis 2303 SOU N '39TH AVENUE, CICERO, ILLINJIS 6056350

(*‘Borrower""). This Secuny Instruinent is givento
BANK UNITED OF TEXAS ~{B

which is organized and existing under thelmwsof UNITED STATES .and whose
address is I200 SUUTHWEST FREEWAY . “2000, HOUSTON, TEXAS 77027

{““v.ender’). Borrower owes Lender the principal sum of
NINETY SEVEN THOUSAND TWO HUNDRED T..I;{TY TWCQ AND Q0/100

Dollars{U.5.§ ## %937 232 .00 | 2
This debu is evidenced by Borrowcr s not : dated the same date as this Seunty Instrument ¢**Note''), which provides for

monthly payments , with the full debt, if rot paid earlier, ducand payables.i’ DECEMBER 15T, Zoa2
This Security [nstrument secures 1o Lentier: {(a) the repayms=ni of the debt evijienc»d by the Note, \mh interest, and 3!!
renewals, exiensions and modifications: + b) the payment of all other sums, with.intelest. advanced under paragraph 630
protect the security of this Security instrument; and {¢) the performance of Botrowri sicavenants and agreements under
tiis Security Insirument and the Note. Fer this purpose, Borrower does hereby mortgagr, 2rant and convey to lender the
Following described praperty locatedin CGoK County, HNlinos:
THE NORTH 34 FEET OF THE SOUTH €7 FEET OF LOT 10 IN 2LOCK & IN
£.A. CUMMINGS AND COMPANY 'S SUBDIVISION OF BLOCKS 4 WND & IN THE
SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST (/74 AND THE WEST
1/2 OF THE SOUTHEAST 178 OF THE NORTHEAST 1/4 DF SECTION =23,
TOWNSHIP 39 NOGRTH, RAN3E 13, EAST OF THE THIRD FRINCIFAL
MERIDIAN. IN COOK COUNTY, ItLINDIS.
P.I.N.: 16-29-210-002

which hastheaddressof 2703 SOUTH S9TH AVENUE CICERO
{Surect) {Cay}
Tilinois 60650 (“*Property Address™);
{ZipCode]

TOGETHER WITH alt the improvements now oz h-~rzafter erected on the preperty, and all easements, rights,
appurienances, rents, royalties, miner:], oil ar= gas rights and profits, water rights and siock and all fixtures now or
hereafier a part of the praperty. Al replacements and additions shall also be covered by this Secunity Instrument. Aliof
the foregoing is referred to in this Security Insgrument as the **Property.*’

BORROWER COVEN ANTS that B srrower is lawfully seized of the estate hereby conveyed and has the nght to mongage.
grant and convey the Propenty and that th: Property is unencumbered. except for cncumbrances of reverd. Bormow er warrants
andd will defend generally the title to the Propeny against all claims and demands, subject lo any enhcumbrances of reocrd.
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paymenis. which arc referred fo inn Parajraph 2. or change the amount of such payments. Any excess procecds over an
amount requined to pay all ouistanding ir debtedness under the Note and this Security Instrument shall be paid to the entity
legally eatitled thereto.

8. Foss. Lender may coltlect fees ard charges authonrized by the Scermtary.

9. Grounds for Acceleration of Dab..
1a) Defauit. Lender may, excepr as limited by regulaiions issued by the Searetary in the case of payment defaults.

require tmmediate payment in full of il surnis secured by this Security Instument it
{i) Borrower defaults by failin: to pay in full any monthly payment reguired by this Security Instrument prior
to or on the due date of the next moathly payment. or
(1) Borrower defaults by failir g. for 2 period of thinty days. to perform any other obligations contained in this
Security instrument.
(b} Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require immediate paym +at in full of all the sums secured hy this Sccurity Instrument 1f:
(i) All 5« pant of the Property or a beneficial interest in a trust owning all or part of the Propeny. is sold or
otherwise transferred (other thn by devise or descent) by the Borrower. and
(i1} The Property is not occupitd by the purchaser or grantee as his or her principal residence, or the purchaser
or granlee docs so occupy ithe Propenty but his or her credit has not beenn approved in accordance
with the requirements of the S:cretary.
(c) No Waiver, If circumstances ¢ ccur that would permit Lender 10 require tmmediate payment in full, bu: Lender
does not require such pavments. Londer does not waive its rights with mspect 1o subsequent cvents.
{d) Regulations of HUD Secretary. In many circumstances regulations 1ssued by the Secretary will it Lenders
rights, 17/ e case of pavment de faulls, 1o require immediate pavment in full and foreclose if not pad. This
Security Lo-irument does nrot authe rize acceleration or foreclosure if not perminted by regulations of the Sceretary.
te) Mortgaze Not Insured. Bomiwer agrees that should this Sccurity Instrument and the note secured thereby not
be eligible fir 7asurance under the National Housing Act within 8 MONTHS from the
date hereof, Ler et may. at its op jon and notwithstanding anything in Paragraph @, require immediale payment in
full of all sums scoived by this Sccunity Instrument. A writien statement of any authorized agent of the Sccretary
dated subssquent 1o~ £ MGMTHS from the date hereof, declining to insure this Secunity
[nstrumeni and the note ~erured 1ereby. shall be deemed conclusive proof of such ineligibility. Notwithstanding
the foregoing. this option =y nil be exervised by Lender when the unavailability of insurance is solely due
Lender's failure to remil 2 morZaye insumance premium 1o the Secretary.

10. Reinstatement. Bormower las u7ight to be reinstated if Lender has required immediate payment in full because
of Bormowers failure 10 pay 2n amount /due under the Note or this Security Inserument. This right applics even afier
foreclosure proceedings ar¢ nstituted.  fo samnctate the Secunity Instrument, Borrower shall tender in 2 lump sum all
amounts required to bring Borrowers accout current including. 1o the extent they arc obligations of Borrower under this
Security Instrument. foreclosure costs andd reasoracle and customary attomeys” fees and expenses properly associated with
the fureclosure proceeding. Lzon reinsictemien by Rorroner. this Secunty Instrument and the obligations that it secures
shall remain in effect as if Lender had nct required im nediate paymient in full. However. Lender is not required to permit
reinstatement if: (i) Lender has accepted reinstatenswet after the commencemend of foreclosure proceedings within two
years immediately preceding the commencement of i current foreclesure proceeding. i) reinstatement wilt preclude
foreclosure on different grounds in the future, or (iii) reinstatennent will adversely affect the prionity of the lien created by
this Security Instrument

11. Borrower Not Released: Forbearance by Lendrr Mot a Waiver. Extension of the time of payment or
modification of amortizazzon of the sums securrd by this Secunrstrument granied by Lender to any successor in inferest

of Burrower shaii not operzte 1o release the lisbility of the origiral serrower or Borrowers successor in interesi. Lender
sha!? iaxt be required (o commence proaedings against any successsic 11 interest or refuse ta exiend iime for paymemt ot
otherwise moidify amortizauon of the sums secured by this Secuntyv apaument by reason of any demand made by the
original Bormwer or Borrower's successors in interest. Any forbearance by Lender i exercising any right or remedy shail
not be a waiver of or preclude the exerci< of 2ny right or remedy.

13, Sucressors and Assigns Bound: Joint and Several Liability: Co-higrers. The covenants and agreements of
this Securnity instrument shall bind and benefit the successars and assigns of Lender 2ad Bomovwer. subject to the provisions

of Paragraph 9.b. Borntowers covenants and agreements shall be join: and scvirsl  Any Borrower who co-signs this
Security Instrument but does not sxecute the Note: (a} is co-signing this Security ((n> mimert oniy to morgage. grani and
convey that Borrower’s inlerest in the Propeny under the terms of this Security Instrumzat.(6) is not personaily obligated 1o
pay the sums secured by this Secunty Instrument: and (c) agress that Lender and any o’ x - Somuwsr may agree to extend.
modify. forbear or make any accommod ions with tegand (o the terms of this Secuniy Initrament or the Note without that
Bormmower's consent.

[3. Nuotices. Any acuce 1o Borrower provided for in this Secunty Indrument shall be givaaby delivenng «t or by

mailing it by first clacs mail unless apjlicable law requires use of another methad. The noticz siill be dintvied 1o the
r v Address or any other address Eorrower designates by notice 1o Lender. Any notice o L= 1 shall be given by
first class mail o Lenders address statsd hercin or any address Lender designates by notice to Porrower.  Any noiice
provided for in this Securnity Instrument + hail be deemed 1o have been given 1o Borrower or Lender whiep given as provided |
it this paragraph.
14. Governing Law: Severabilit . This Sccunty Instrument shall be govemed by Federal law arsi io¢ law of the
jurisdiction 1n which the Property 1s focated. [n the event thar any provision or clause of this Sccunty Insirument o the
Note conilicts with applicable law. suct. conflict shall not affect other provisions of this Sccurity Instruiment or the Note
which can be given effect without the cmflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrovqer uncuonditionally assigns and iransfeis 1o Lender ait the rents and revenuves of the
Property. Bommower authotizes Lender or Lenders agents to collect the rente and 1evenues and hereby direvts cach tenant of
the Propcrty to pay the rents 10 Lender or Lender’s agents. However. prior 10 Lender’s notice 1o Borrower of Borrawers
breach of any covenan: ura 110 be Sccunty Instrument. Borrower shall coliect and receive all rents and revenues of
the Proper:y as trustee for the benefit of Lender and Borrower.  This assignmeni of rents comniutes an absolutc assignmerit
and not an assignment for additional sec srity only.

If Lender gives notice of byeach 1c Borrower: (a) all rents received by Borroner shall be beld by Borrower as trusiec
for benefit of Lender only, to be applitd t0 the sums secured by the Security Insirument: (b) Lender shall be enntled o
coslect and receive all of the rents of the: Property: and (¢) each tenant of dwe Property shall pay all rents due and unpaid 10
Lender or Lender's agent on Lenders wiitten demand to the tenant.

Borrower b~ 0t exccuted any pior assignment of the rents and has not 2nd will not perform any act that would
prevent *_ixder from exercising s right s under this Paragraph 16.

Lender shall not be required 10 et ter upen, Lake contiol of or maintain the Property before or afier giving notice of
breach 1o Borower. However, Lendetr or 2 judicially apoointed neceiver may do so a! any hme there is a breach.  Any
applicaiion of rents shall not cure or w;ive any default or invalidale cny other nght or remedy of Lender. This assignment
of rents of the Property shall terminate svhen the debt secured by the Security Instrument is paid in full.
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 13TH day of
NOVEMBER, 1932 and is incorporated into and shall be decmed 1o amend and supplement

the Mongage. Deed of Trust or Security Deed {"Scecunity Insttument™} of the same date given by the undersigned
(" Burrower ") to secune Borroaer's Note {7 vote") to

BANK UNITED OF TEXAS F&B, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON,
TEXAS 77027

{the "Lender™) of the same date and coveng the propeny described in the Sccurity insirument and located au

2303 SOUTH 3I9TH AVENLE, CICERO, ILLINOIS &0&6S0

¢Property Addresi)

THE. NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERFST RATE AND THE MONTHLY PAYMENT.  THE NOTE LIMITS THE
AMOUSNCTHE BORROWER™S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVYENANTS. (Ir zddition 1o the covenants and agreements made in the Secunly lnstrument.
Borrower and Lender further covenant ans 7groe as follows:

INTEREST RATE AND MONTHLY PAUMET CHANGES

(A) Change Date .
The interest ratc may change on the firsi day of #PRIL, 1394 . and that day of cach succeeding year.

"Change Date™ means each daie cn which the interest rate (ov'd change.

1By The index
Begimning with the first Change Datc. the interest rate will ¥¢ Uased on an Index. "Index™ means the weekly average

vizld on United States Ticasury Securities adjusied to a constant ‘miturily of one yvear, as made available by the Federal
Reserve Board “Curtent Index™ means tr & most recent Index figuicavailsi=> 30 davs belore the Chanye Daie. If the Index
(as defined above} is no longer available, Lender will use as 2 new Index any index prescnbed by the Sceerelary. A~ used in
this Rider. "Secrctary”™ means the Secretary of Housing and Urban Devercprient or his or her designee.  Lender wall give
Borrower notice of the new Index.

(C) Calculation of Iaterest Rate Cranges
Before each Change Date. Lenxder will cafculate a new interest rate by adding a mrar'w) of
TWO AND ONE-—-HALF
perecniage
poinis { %2 .500 %) o the current lidex and rounding the sum te the nearest one-wishih (oY one percentage point
(0.125%). Subject 1o the limiis stated in "aragraph (D) of this Rider. this rounded amount will ‘oc it now interest rate until

the next Change Date. .

(D} Limits on Intesest Rate Changes
The interest rate will never inurease or decrease by more thar one percentage point « 1.07% ) on any singlc Change Date.
The interest rate will never be more than i ve percentage points (5.5%) b zher nr lower than the initial inlerest rale.

»

{E) Calculation of Paymeni Change

if the snterest rate changes on 2 Chonge Date. Lender will cakowlate the amount of monthiy payvment of principal and
interest which would be necessary 10 npay the unpaic principal balance in full at the maturity daic at the new interest rate
through substantially egu=! payments. Inpaking such caiculation. Lender wil vse the unpaid principal balance which wouid
be owed oo the Tlange Date if there hai been no default in payment on the Note. reduced by the amount of any prepayments
to princips!. The result of this cakcuiation will be the amount of the new monthly payment of principal and interest,

{F) Notice uf Ch2nges

Lender wiii give notie 10 Borrower of any change in the interest rate and monthiy payment amount. The potice must
be oivcn at least 25 days before the nev' monthly payvment amount is due. and must set farih (i) 1he date of 1he notice,
(i) the Change Maie. (i) the old inicrert rate, {iv) ihe new interest rale. (v) the new monthly pavment amouni. (vid the
Current Irwiex and the date it was pubiisired. (vii) the method of calculating the change in monthly payment amount. and
ivui) any other information which may oe required by law from time 1o time. ror
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