s v INOFFICIAL COPY

L‘E{E‘Mi(h[, .'-k}R'I‘fA E COMPARY
200 QLD WILSCGN BRIDGE ROAD
WORTHINGTON, OHIQ 43085

92894311

i2paer Above Thin Line For Heoording Dmth] - oo s mm msis s mn o it e o
¥R Case Mo ““]

State of Hlinols MORTGAGE | 131:6925285/731

5730180

Mo THIS MORTOAC S Necurity Instrument”) 19 given on NOVEMBER 25 i .
-~ Bpe Mortgagor1s JAMES. . GREEN , MARRIED TO BRANDI L. GREEN . DEFT-01 RECORDING LIS
' ' . T4S555  TRaN U952 11/30/92 99:31:00
~ . BB E N-P2-BP4311
- whiose nddress in 933 COACK_PROAD, UNIT 43 . CODK CUUNTY RECORDER

e PALATINE, ILWINOIS €0074 {"Borrowert”}. This Security Instrument is given to
\'« FIRST HOME MORTGAGE CORPORLITLION s
\\:uwhuhm organized snd eximting uruler the aws of THE STATE COF ILLINOIS , Bnd whosa
\,mhl!mbsm 95¢ NORTH ELMHURST RCGAL
Ve MOUNT PROSPECT, TLLINOIS 60L56 ("Lender”). Borrower owen Lender the principal aum of
™ SEVE.NL‘Y SEVEN THOUSAND SIX HUNDRED FLFTY AND 00/100
Delinrs (U8 $ 71, 650.00 1. This debt is evidinzed by Horrower's note dated the same date us this Security Instrument
{"Note™), which provides {or monthly payments, wei the full debt, if not paid earlier, due and payable on
DECEMBER 01, 2022 . This Secunty [nstrement secures to Lender: (a) the repayment of the debt evidenced by
the Nete. with inierest, and all renewals, extensions nnd modiioaticas; (b} the payment of all uther sumy, with interest, ndvanced
utder Parageaph & W proteet the security of this Security Instruipent; and (¢} the performance of Borrower’s covenants and
revmients under this Seeurity Instrument and the Note. For this perpris, Barrower does hervby mortgnge, grant and convey to
Lender, the fullowing described property located in COOK County, lHinois:
\\ LOT 1704-3 IN KINGSBROOKE OF PALATINE CONDOMINIGM AS TFLINEATED ON A SURVEY OF THE
\\ ;[UI LOWING DESCRIBED REAL ESTATE: PART OF THE NORTHWEST CUARTER OF THE NORTHWEST QUARTER
OF SECTION 1, TOWNSHIP 342 NGRTH, RANGE 10, EAST OF THE ThTRD/PRINCIPAL MERILIAN, WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDCMINIUM RECORDED AS POCUMINT
25234962, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIUED PERCENTAGE INTEREST

“ [N THE COMMON ELEMENTS, IN COOX COUNTY, ILLINOIS. P.I.N. 02-01-100-015-1011.

3]
which has the addressof 933 COACH ROAD, UNIT #3 g
{Stret] - £y
PALATINE , Minnis 60074 {"Property Addrese'), . ey
ey |Z2ip Codal “
POCETHER WEFH alt the improverments now ar herenfter erected on the property, and all easements, rights, appurtenances,
vents, royaities, mineril, ol and gay rights and profits, water rights nnd stock and all fixtures now or hereafter a part of the
property. All replacentents and additions shall also be covered by this Security Inatrument. All of the foregoing is referred to in this
Security Instrument as the "Proporty.”
BORROWER COVENANTS that Borrower is lawfully seized of the eatate heveby conveyed and has the right to morigage, grant
wrrl convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrawer warrants snd wiil
deford generully the Lithe 1o the Progerty aguinst al) caims and demands, subject to any encumbrances of record.
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L Payment of Principal, Interesi and Late Charge. Borrower shall pay when iiua f.'hc pnnclpal of, and interest on, the debt
vvidenced by the Note wid ate chirges due under tha Note.

2. Monthly Payments of Faxes, Insurznee and Othor Cherges. Borrower shall include in ench monthly payment, together
with the principal and terest ws set forth in the Note and any late charges, an 1netaliment of any {a) tiuxes and special assessmenta
levied or tn be levied against the Property, (b) leasehald pnyments or ground rents an the Property, and (¢} premiuma for insurance

requirod by Paragraph 4.

Fuch monthly installment for items (a), (b}, and (¢} shal! equai one-twelith of the annual emaunts, as reasonably estimated by
Lendsr, plus an amount suffictent to maintain an udditional balance of not more than one-sixth of the estimated amounts. Tho full
annusl amount for each itern shall be accumulited hy Lender within a period ending one month before an item would become
delinquent Lender shall hold the nmounts collected in trust to pay itema (u), {b), and tc) before they become definquent.

It wt nny Lme the wtal of pryments held by Lendor for items (), (h), and (¢) together with the future monthly paymanta for such
iteins puyahile to Ledtss prior to the due dates of such items, exceeils by more than one-sixth the estimated amount of payments
required to pay sich e when due, and if payments on the Note ure current, then Lender shall cither vefund the excess over
one-nixth of the estimated-pgments or credit the excess over one-sixth of the estimated payments o subsequent paymenta by
Hocrawer, ut the optivn of Sesower 11 the total of the paymenta made by Bormower for itam {u), (b), or (2} in insufficient to pay the
itam when die, then Borrowsr sho'i ey to Lander any amount necessary to make up the deficiency on or batore the date the item

bwcames due,

As usedt in this Security Instrument, “Yecrotany” means the Secretary of Houaing und Urban Development or his or her designes.
In uny yeur in which the Lender must pny n mestgage wisurance premium to the Secratary, ench monthly pryment shall also
inclide either: () an ingtallment of the annun) horgage insurnnce premivum to be paid by Lander to the Secretary, ar {ii} a monthly
charge instend of i rortguge inaurance premium if thi) Security Instrument is hald by the Seeretary. Each monthly inatallment of
tire rortgage insuranee premium shaii be in an amourt gufficient to accumulnte the full annunl morigage insurance premium with
Lender one month prior te the dite the full snnoal motigige insurance premivm i due to the Socretary, or if this Security
Bnatrument is held by the Secretary, each montily charge shali be in an amount squal to one twelfth of one-nalf percent of the

outatanding principsl balanee due on the Note.

If Borrower tenders o Lender the full payment of alf sums secura oy this Security Instrument, Borrower's uccount shall be
credited with the balunee remaining for all installments for items (a), (b, w7itic) and any mortgage insurance premiuint instalimant
that Lendor has net become oblignted to pay ta the Secretary, and Lender shali promptly refund any excess funds to Barrower.
Inenedintely prior to « forsclosure sale of the Property ot its acnuisition by Len ler, Borrower's aceount shall be credited with any

bublince remaining for all instullments for items (a), th), and (¢).

3. Application of Payments. All payments under Parvographs § and 2 shail be applied 2 Lender aa follows:
Firs, to the morlgyge insurance premium to be paid by Lender ta the Secvetary or W the monthly charge by the Secretary

instestd of the monthly nergmge insurinee premium,

Second, to any taxes, speoin] nsseasments, leasehold payments or ground rents, and fire, fliod rnA other hazard inmirance
premiuas, gy required,

Third, t infereat dus under the Note;

Faurth, o amartizeuen of the principat of the Note,

Fith, to late charges due under the Note,

4. Piro, Flood and Other Hazard Iusurance, Borrower aiiall insure all improvements on the Property, whether now in
wastence or subsequently erected, against any hazards, casunlties, and contingencies, including fire, for which Lender requires
imsurnnce. This insuranee sbiall be maintained in the amounts and for the periods that Lender requires. Borrowsr shail slso insure
all improvements on the Property, whether now in existence or aubsequently ereeted, against loss by floods to the extent required by
the Secretary. Al irsurance shall be curried with companies approved by Lendor. The insurance policiea and any renewals shall be
Held by Lender nnd shal) inciude loss pryable cluuses in favor of, and in a form acesptable to, Lander.
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in the event of laay, Borrower shell give to Lender immediate notice by r;xail.-llamriér ma"y make ].,mof dl'lf‘ loas if not made promptly
by Morrawer. Kueh insuranee company concerned is herehy authorized and directed to muke puyraent for such loss direcily to
Lender. inutend of to Horrower and to Lender jontly. All or zny part of the insurance proceeds may be applied by Lander, st its
oplion, either () to the reduction of the indebtednoss under the Note and this Security [nstrument, first to any delinquens amounts
upplied in the order in Paragraph 3, and then to prepayment of principnl, or (b to the restorntion or repuir of the damaged Property.
Any application of the proceedn to the principal shall not extend or postpone the due date of the monthly paymenta which ara
refereed to in Parngraph 2, or chinge the amount of such paymenta. Any excess insuvance proceeds over an amount required to pay
all putstanding indebtedness under the Note nnd this Security Instrument shall be paid to the entity lognlly entitlad thereta.

In the wvent of forectosure of this Security Inatmnnent or wther transter of title to the Property that estinguishes the
indebtednoss, all right, title and interest of Borrower in and to insurance policien in forca shall pass to the purchaser.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Rarrower shili oceupy extihlish, nnd use the Property as Borrower's principal residence within sixty daya after the execution of this
Securty Inatrument micd shall continue to occupy the Property as Horrower's principal residence for al least one yoar afler the date
of occupuney, unless thit Yacretary determines this requirement will eause undue hardship for Barvower, or unless extenuating
cireumstancey exist which wiedsyond Borrower's control. Burrower shall natify Lender of any extenuating circomstances. Borrower
shall not cormmit waste or desirey, damage or subatantially change the Property or allow the Property to deteriorate, roasonnble
wear wnd tenr sscepted. Lender wpy inapoct the Property if the Property is vacant or abandoned or the loan is in default. Lender
may tuke rensonuble action to profee! and pressrve such vacant or nbundoned Property, Borrower shall alsy be in default if
Barrewer, during the loan application process, gave materially false or inuceurate inforination or statementa to Lender (or failed to
provide Lender with any material informatizn'in onnection with the loan evidenced by the Note, including, but not limited to,
representations concermng Borrower's oceupancy-«t the Property as a principal residence. If this Security Instrument is on a
beusehold, Borrower shal) comply with the proviviens of the lease. if Borrower acquires fee title to the Property, the lnasehold and
fie title shall not be merged uniews Lender ngrees t (he mergor in writing.

8. Chargew to Borrowar and Protoction of Lendor's dights in the Property, Borrower shall pay all governmental or
muicipnl chirges, nes nnd impesitions that are not included in P rugraph 2. Barrower ahall pay these obligations on time directly
to the entity which 1 owed the payment. If failure to pay woukd-pdvorsely affect Lender's interest in the Property, upon Lender's
request Borrower shull promptly furnish to Lender receipts evidenciig tese payments.

I Borrower finlis w mike these payraents or the payments required by P<regraph 2, or fnils to perform any other covenants and
aprreoments contuined in this Security Instrument, or there is a legal proceading that may significantiy affect Lendor's rights in the
Property tsuch as a prococding in baokruptey, for condemnation or to enforce lows or reguistions), then Lender may do and pay
whatever is necessary to prolect the value of the Property und Lender's rights lithe Property, including the puymenti of taxes,

hagurd insuranece and other items mentioned in Parngraph 2.

Any umounts dishursed by Londer under this Parugraph shall become an additional debt i Borrower and be secured by thin
Sveunity lnstrument These amounts shall bear interest from the date of disbursemant, at the Nuve reto, and at the option of Lender,

shall be imvmedintely due and payabie,

7. Condomnation. The procesds of any nward or claim for damages, divect or consequential, /7 connection with any
condemnation or uther takuyg of any part of the Pruperty, or for conveyance in piace of condemnation, are here'sy nasigned and shall
be puid to Lender to the extent of the fuli amount of the indebtedness that remaine unpaid under the Note nnd thia Becurity
[nstrament. Lender shail apply such proceeds to the reduction of the indebtedness under the Note and this Secunty Inetrument,
first to uny delinguent nmennts applied in the ovder provided in Paragraph 3, and then o prepuyment of principal. Any application
of the procecds to the principnl shall not oxtend or postpone the due date of the monthly payments, which are referred to in
Parsgrraph 2, or change the amount of such paymenta. Any exress proceeds over an umount requived to pay all outstanding
indebtedivss under the Note nod this Security Instrument shall be paid to the entity legally entitlad thereto.

8. Faws, Lender may collect foes nnd charges authorized by the Secretary,
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8. Grounds for Aconleration of {ebt. ! ] i
tw) Dofuull, Lendur may, except as limited by regulntions esued by the Secretary in the case of payment defaults, require
nonediste pevmsnt (o full of Rl aums sesoved by this Security nstrument if:

{1 Borrower defiuits by failing o pay in full any monthly paymant requived by thin Becarity Instrament priar to or an
the due ditte of the nekt monthly prymeont, or
tit) Borrower defaults by lailing, for a periad of thirty days, o perform any other abligations contaisied in thie Becurily

Inatrament.
{b) Sale Without Credil Approval. Lender shall, if permittod by applicable law and with the prior approval of the
Secretary, require immediaw payment in full of all the sums secured by this Seeurity Instrument if:
{t; A or part of the Property, ar a beneficial interest in a trust owning ull or part of the Proporty, is sald or otherwise
transferved tother than by devise or descent) by the Borrower, and
(1) The Property is not occupivd by the purchaser or grantee ss hia or her primary residence, or the purchaser or grantee
dves 50 occupy the Property, hut his or her credit hae nol been approved in accordance with the raquirements of the
Secretary.
(i No Waivor, I eirvumistances occur that would permit Lender to require immediate payment in full, but Lender does not
regiire such paviients, Letider does not waive its rights with cespect to subsegquent avents
(i) Regulations o N EUD Becretary. In many circamstances regulntions issued by the Seevetary will mit Lender’s
rights, 1 the vase f baymen! defaults, o require immediate pryment 1o full und forecioso if not paid. This Security
Instrument does not aurorize accelaration or foreclosure if not permittad by regulationy of the Secretary.
{0} Murtgage Not tnsurod, Sorrower agrees that should this Security lastrument and the Note secured thereby not be
eligible for insurance under/ e National Housing Act within NINETY DAYS from the date hereof,
Lender oay, at its eption and necwithstanding anything in Paragraph 8, reguire immediate payment in full of uil sumne
secared by this Security Instrument! & written staternent of any authorized agent of the Secretary dated subsequent to
NINETY DAYS from 1o aate hereol, declining to insure this Security Instrument and the Note sacured
thereby, shall te deemed conclusive gnuafal such ineligibility. Notwithetanding the foregoing, this opticn may not be
exercised by Lender when the unavailabibiy 27 insurance iz solely due to Lender's failure to vemit a morigage insurance
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premium wthe Secretary.

10, Heinutatement. DRorrower has o right to be reinstined if Lender has required immediate payment in full because of
Rorrower’s failure to puy an amount due under the Note or this Serurity Instrument. This right applies oven after foreclosure
proceedings are 1astituted. To reinatate the Security [nstrument, Bortover shall tender in o lump sure all emounts required to bring
Horrower's arcount current including, to the extent they are obligationa of dorrower under this Security Instrument, foreciosure
costs wnd reasonable and customary nitorneys’ fees aud expensen properv-nssociated with the foreclosure proceeding. Upon
retnstntement by Rarrower, thix Security Instrument and the obligations that it secures shull rerain in effect as if Lendor had not
required immediste payment in full. However, Lender ia not required to permil reinstatement ift (i} Lender hae mocepted
revstutement alter the comimencerent of foreclosure proceedings within two yerrs iinivadintely preceding the cammencement of o
anrrent foreelosure procerding, ¢ reinstatermesnt will preciude foreclesure on different grovinds in the Future, or (iii} reinstatement
will ndversoly aftuct the priorty of the lien ereated by this Security lastrument.

11. Borrowar Not Reloased; Forhearance By Lender Not & Waiver., Extension of the time of payment or modification of
amortization of the sums secured by this Seconty instrument granted by Lender to wny successor 117 izaczast of Borrower shall not
opernte to rolense the lisbility of the oriiaal Bovrower or Borrower's succersor in interest. Lender ghall not be required to
commence procesdings agninst any succensor 1o interest ar refuse o extend timo for payment or otherwice radify amortization of
the sums securssd by this Security Instrament by reasan of any deinand made by the oniginal Borrower or Burtower’s successors in
interest, Any forbenrance by Lender in exercising any righi or remedy shali not be a waiver of or preciude the exercise of any right

at remedy.

12, Succassorn and Asvigns Bound; Joint and Several Liability; Co-Signers. The covennnts and agreementa of this
Security Instrument shali bind and benefit the successors und assigrs of Lendsy and Borrower, subject to the provisions of
Parigraph 9th). Borrower's covenants and agreements shall be joint and several. Any Borrower who cosigns this Security
Instrument bul does not exerufe the Note: (a) is co-signing this Security Instrument only o mortgage, grant and convey that
Burrower's interost 16 the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sumps
secured by this Security fnstrument; and (e) ugrees that the Lender and any other Borrower may agres to extend, madify, forbear oy
make noy aecormadndtns with regard to the terms of this Security Instrument or the Nate without that Borrower's conaent.

TiLv6s
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19, Notices, Any notice to Borrower provided for in this Secuiity Instrament'shall be gh-‘mg hy &livoring it or by mailing it by
firkt clisn manl unlass applicabls haw requirss use of anothor method. The notice shall be dirmtod to the Property Addrems or eny
other address Borrower designntes by notice e Lender. Any notice to Lender shall be given by firat class mail to Lender's addres
stated herein or any suldress Lender designates by potice to Borrower. Any notice provided for in this Secutity Inatrument shall be
devined to ave been given to Borrower or Lender when given as provided in this paragrapgh.

14. tioverning Law; Severabhility. This Security Instrument shall be governed by Fedeval law ané the law of the jurisdiction in
which the Property io lacided. [n the event that any provisian or elause of this Secunty [nstrement ar the Note conflicta with
applicatle Law, such conflict shull not affect other provisions of this Security lnstrument or the Note which can be given effoct
withoul the conflieting provision Ta this end the provisions of this Security Instrument and the Note wre declared i be severable.

16. Borrower's Copy. Rorrawer shall be given ene conformed copy of this Security Instriment.

16. Awsignmont of Renta. Horrower uneondibonally ausigna nnd trunsfers to Lander all the rents and revenues of the Property.
Rorrawer aatherizes/Lonter or Lender's ngents to collect the renta und revenues and hereby disvety each tenant of the Property to
pay the Tents to Lenderar Lender's agents. However, prior to Lender's notice to Borrawer of Borrower's breach of any covenant or
agreement in the Seenrity Inytrument, Borrower shail collect and receive all rents and revenues of the Property aa trustee for the
benefit of Lender and Borrewar. Thia nssignment of rents constitutes an nbsolute assignment und not an assignment for additional

wecurity only,

I Lender gives noties of brench ta lorrower: (a) all renta received by Borrower ahall be held by Borrower as trustas for benafit of

Lopdar only, to be applied to the sums seured by the Security Inatrument, (b) Lender shall be entitied to collect and receive all of
the rents of the Property; und (=) snch tennet of the Property shalt pay all rents due and unpaid to Lender or Lender's agent on

Landers written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any aet that would prevent

Londer fromn exercising its nghts under this Parngraph L&

Lender shall nor be regaired to enter upon, lake controf of.or maintain the Property before or after giving nutice of breach to
Harrowsr. However, Lender or u judiciadiy appoinied receiver may <« #5 at any lime there ig a breach. Any application of renta shatl
nob care or waive any defiult or invalidate any other right or remudy f Lendwer. This nesignment of rents of the Property shall

terminate when the debt seeured by the Security Instrument is paid in fulls
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agiee s followa:

7. Foreclosure Procedure. If Lendec requires immed:iate payment in fuli rinder Paragraph 8, Lender may foreclose
this Security Instcument by judicial proceeding. Lender shall b entitled o cotiec’ all expenses incurred in pursuing
tho remodies provided in this Paragraph 17, including, but noi limited to, reanons ble attorneys’ teea and costs of title

pyidonee,

hittenzeg
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18. Holeuse.  Upon payment of all aums secured by this Security Instrument, Lahder-shui] l'bi‘llle this Becurity Instrument
without cliarge W Borrower. Burrawer ehall pay any recordetion costa,

19. Waiver of Hameatoad. Borrower waives nll vight of homestead exemption in the Property.

20. Hidors to this Security Instrument. If one or more riders ave executed by Borrower and recorded together with this
Securily instrument, the covenants and agreements of ench such rider shall be incorporated into and shall amend and supplement
the eovenants and ngreements of this Security Inatrument as if the ridev(si were a part of this Becurity Instrument. [Chack

upplicnble boxies)]
xx Condominium Hider Lo Gradunted Payment Rider L Growing Equity Rider

Planned Unit Development Hider gt Othartui(specify( ARM RIDER

BY SIGNING BELSW, Horrawer accepts nnd ugrees W the terins und covenants contained in thin Becurity Instrument and in any
rider(s! oxecuted by Borrower and recorded with it

Witnesua:

o c
/}U“U‘U,:_,- AN 8 7 B N B e 9 . : : A (Seal)

-Borrower

OR BUT FOR THE SOLE PRUPOSE OF WAIVING ANY AND
ALL HOMESTEAD RIGHTS (Seal)

-Borrower

. (Beal}
-Borrower

|8pace Below This Linv For Acks> . redgmwant]
STATEOF  TLLINOIS , CO0K County mu:
[, THE UNDERSICNED o folary Public in and for said county und state
do hereby certify that  JAMES J. GREEN

, personally known
Lo e to be the same personist whose nametz) I3 suhscribed to the foregoing instrument, apyeared before me thie day in
pooson, wod acknowledyed that RE sigried and delivered the said instrument, ay WED free and voluntary
prt, for the whes and purposed therein set torth,

Given under my hand and officini senl, this 45TH day of NOVEMBER 1492

My tommission expires EDIE!EI:E{?ME - ' /L ﬁ( m /}M

NOTARY PUBLIC STATE OF IL..INDIS : bilc

Thes lastrament was peparved by:
FIRST HOME MORTGAGE CORPORATION
950 NORTH ELMHUKET ROAD
MOUNT PROSPECT, ILLINOIS 60056

Titv6R26
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CONDOMINIUM RIDER. . | racpsns
T i 6925205/731
3 4
573018-¢C
THIS CONDOMINIUM RIDER 18 made this 25TH day of
NOVEMBER , 1992 . und is incorporated into and shall be desmed to amend nnd supplement the Mortgage,

Deed of Trusi or Security Deed {"Security Instrument”) of the same date given by the undersigned ("Borrower') 10 sacure Borrower's
Now CNotevto FIRST HOME MORTGAGE CORPORATION

{ Lenudor 1 of the same dute aud covermg the property described in the Security Instrument and located at:

233 COACH ROAD, UNIT #3, PALATINE, ILLINOIS 60074
[Piopariy Addrans|

The Property Address inciardes 4 umt i, Wgether with en undividad interest in the commen olements of, a condominium project

Kenown aten KINGSBRCOKE OF PALATINE CONDOMINIUM
IName ol Condomnym Froject]

{Condominium Project” )17 the owners assecintion or other entity which acts for the Condominium Project ("Owners Association”)
holds title to praperty for the benefit or use of its members or shareholders, the Property alse includes Borrewer’s intarest in the
Owners Association and the 2ises, oroceeds and benefity of Borrower's intevest,

CONDOMINIUM COVENANS in addition to the covenants and agreements made in the Security Instrument, Borrower
and Londer further covenant and agres i llows:

A.So lamg 4 the Owners Assciation medintaing, with o generally accepied insurance carrier, s "master” or “blanket” palicy
insuring all property subject to the condonitniu documents, including all improvements now existing or herenfter erected on
the Property, nnd sueh polivy iw satisfactory to Londer and provides insurance coverage 1n the amounts, for the periods, and
agmnat the Tuzurds Lender requires, tnduding 1§/e ing other bagards included within the term “extended coverngs,” and loan
by flood, to the extont required by the Secrotary./then: i} Lender waives the provision in Paragraph 2 of this Security
Instrument tor the monthly payment to Lender of one-tweitti of the yenrly premium installments for hazard insurence on the
Property, and (i) Borrewer's obligation under Paragraph 4of this Security Instrument to meintain hazard insurance coverage
on the Property i« dermed zatisfied to the extent thut the ceriyred voverage s provided by the Owners’ Association policy.
Rarrowar shall mve Lender prompt notice of any lapse in requiierl bazard inaurance coverage and of any loss occurring from a
huzard. In the event of 1 distribution of hazard insurance proceess 13 lisu of reatorntion or repair fo)lowing & leas to the
Property, whether tr the cendominium unit or (o the common elerenis, any proceeds payable w Bormower ure hereby
nasigned nnd shall be paid to Lender for application o the sums secured by thio Security Instrument, with any excess paid to

the entity iegully entitled thereto.

Bovrower promises to pay Bomower's allocated share of the cammon expenses or azsessments and charges imposed by the

Owners Associstion, us provided in the condeminium documents.

B.

——r

If Borrower does not pay comdominium duens and asseszments when due, then Lender may pay Liem. Any amounts disbursed
by Lender under this paragraph € shafl become additionat d-5t af Borrower secured by i | Pecurity Instrument. Unless
Borrowsr und Lender agree to other terms of payment, these amounts shall bear interest from the d=e of disbursement at the
Note rate anil shill be payable, with interest, ugon notice trom Lender to Barrower requesting paynient.

L.

BY S1GNING BELOW, Borrower accepts und agrees to the torms untﬁpmvmnnu eontmned it vhin Condominium Rider.

’ / 1’
e ] 7_(_,#_“_ e (SEAL)

vdms Ght'?l Borrower
/ : !
VA (SEAL)
T E:F Borrowaer @
e e . {BEAL
Bnrmweua
-

Burrowd!
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THIS ALMUSTARLE RATE RIDER in made this 257H day of
NOVEMBER ,1992 | and is incorporated into and ahall be deemed to amend and supplement the Mortgege,

Deed of Trust or Security Deed Securily Instrument”) of the same date given by the undersigned ("Borrower”) to secure Barrower's
Note ¢'Note" o FIRST HOME MORTGAGE CORPORATION

(the "Teuder's of the seeme date and covering the pronerty deacribed in the Security Instrument and located at:
933 COACH HOAD, UMIT #3, PALATINE, 1LLINOIS 60074

{Praparty Addrass)

THE NOVE CONT&/WS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMEANT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE T1%4F AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. [n wadition to the coverants and agreements made in the Security Instrument, Boreoweor #nd

Lenair further covenant nud agree as follovos:

INTERENT RATE AND MONTHLY PAYMUNT CHANGES
{A) Change Date
The interest rute may change on the first day of APRIL
“(hinge Dale” menns each dute on which the interest rate could change.

, 1994 | and on that day of each succeeding year.

(B) The Index
Bogrinning with the first Change Date, the interest rate will 0o brgad on an Index. “Index” means the weekly average yield on

"niied States Treasury Securities adjusted to a constant maturity of one rear, as mude available by the Federal Reserve Board.
“Current Index” menns the most vecent Index figure available 30 days belora tae Change Date. If the Index {us defined abave) is no
longer nvnilable, Lender will use as a new Index any index prescribed by the Gecrotazv. As used in this Rider, "Secyetary” means the
Secretary of Housing and Urban Development or his or her designee. Lender will g ve bortower notice of the new Index.

(C) Caloulation of [nferest Rute Changes
Befire each Change Dute, Lender will enleulnte a new interest rate by adding a marginof . WO AND 000/1000
percentuge points 2. 00000 %) to the Current Index and rounding the sum w the neares: vne-eighth of ane percentuge point
10.126%:, Subject to the limits atated in Paregraph (D) of this Rider, this roaunded amount will be the ' new interest rate until the next

Change Vaie,

(I Limits on Iuterest Rate Changes
The interest rute will never inerense or decrense by more than one percentage point (1.0%) on any singic Change Date. The

interest rute will naver be more than five percentage points (£.0%) higher or lower than the initial interest rate ns stated in

Paragragh 2 of the Note.

(E) Culeudation of Puyment Change
It the interest rate changes on a Change Dute, Lander wi)l calculate the amount of monthiy payment of principal snd interest

which would be aveeasary to repay the unpaid principal balance in full at the maturity date at the new interest rate through
substantially equai payments, In moking such caiculation, Lender will use the unpaid principal balanc: which would be owed on
the Change Date iF there had been no default in payment on the Note, reduced by the amount of any prepaymenta to principat. The {5

result of this caleulntion will be the amount of the new mopthly payment of prinzipal and intereat.

(K} Notico of Changos
Londor will give notiee to Borrosver of any change in the interest rate and monthly payment amount. The notice must bshﬁt

grven ol feast B odnys betore the pese aenthly piynnt amonnt s doe, and nsast set, Tt G the diete of the notsow, (i) the (‘hnnmuﬂ
Lhute it the old tteres! mte, Gyl the new irterest ruts, v the naw manthly seyment amount, ivi) the Current Index and the date . "
i wow published, teil) the methog of ealculnting the change in monthly payment amount, and {viiij any other information which may

b roquired by tnw from time to time.
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({2} Effective Dute of Changes
A new interest rate ealealntad in aecordance with Paragraphs (CF and (19 of thig Rider will become effective on the Change

Dt Borrower shali make @& payment it the new mouthly amount beginaing on the first payment dats which oceure at lenst 25
days afler Lender has iven Borrower the notice of changes roquired by Paragraph (F} of this Rider. Barrower shall have no
abligation te pisy uny tnerense in the monthly payment amount caleulated in accordance with Paragraph (E) of this Rider for any
pavment date ogrurming less than 25 days after Lender hus given the reguired natice. If the menthly pnyment amount calculated in
accardanee with Paregraph () of this Rider decreasnd, but Lender fuiled to give timeiy notice of the decroase and Berrower made
any anmthly payment amounts excoeding the puyment amount which should have been stated in & timaly notice, then Borrower hus
the aption Lo either 1D demund the return to Eorrower of uny vxcess payment, with interest therenn at the Note rate (a rate aquai to
the trterest e which should huve been stated in n dmely notico), ar Git request that ety excess payment, with interest therean at
tie Note rate, be applinl ns prymoat of prneipal. Lender's abligution to return any excess prynisnl with intareut on demand iv not
anmugriaber eveer 1F Mo Notn s athierwine sanigned belore the dermarid for returen 1w made.

BY SIGNING BELOW . Burrower nceepts nnd sgree. to the terms and covenants contained in this Adjustable Hate Rider.

S ey .. {BEAL)
Borvower

_ (SBAL)

Borrower

(BEAL}
Barrower

___ (BEAL)
Borrower
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