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THIS MORTCGAGE {(¢Security Instrament™} is ghven on Noveml S N ¥
The mortgagor is TAMES H SYATE
SITZABETH SHALE, |, HIS WIFE
{“*Borrower’).

This Security tnstrumeat isiven to
MANJARETTEN & C . AT which is organized and existing
undsr the faws of- 100 54ty Lo f— New Jersey . and whose address s

Dirier Hornaan sad, Tood 2 M . -0
Burmwer OWeEs i,uidez the nrinciy ii] sum of

Ornie Hundred Ei tutye- Uhie Thousand, and 007100 Dotlars
(US. % TRL 000,00 ). 'This debt is evidenced by “Borrower’s note dated the same date as this Security

Instrument ("Notc”), which prcmdeq o manthiy payments, with the full debt, if not paid earlier, due and payable
on - . saay  o/UNls Security fnstrument secures to iender: (@) the repayment of the debt
cndcmcd hy the Note, with interest, and aif renewals, extensions and modifications of the Note; (b} the payment of alf other
swms, with istterest, advanced under Paragraph 7 10 protect the security of this Security Instrument: and (c) the performance
of Borrower's covenarils and agreements under this 37curity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant ancd convey (o Lender the following Zewcribed property located in

(' ‘Lender').

COnX County, Hlinols:
LOT e IN BINEHUTRST OF FLOSSMOOR BEINGI A SUBDIVISION UF R
337,42 FEET ¢F THE SOUTHEAST 1.4-0F SECTION 7 LYING

.’.u‘x' oF F)I}i: , HIGHWAY AND THE E/f SR
B LWL UG DEET OF THE NORTH 514.38 FUFL. OF THE .‘:vOUI'HEAST
a4 0F 8 EL.‘.LuZ\' 7 OLYING EASTERLY OF DIXIE AIGHWAY, ALL IN
TP 3% NORTH, RANGE 14 EAST QF THE THIRD PRINCIPAL
LN COQK COUNTY., ILLINCIS.

IANENT TAY NO, 3207410012
o
h]

s

rePY-U1 RECDRDING +34,
T2amS%  TRAN 2560 E1/30/92 10325

52874349

which has the addiess of
1708 P INZHURST Lo . . . LR

TOGETHER WITH all the improvements now or hereafter ¢rected on the property, and all easements, appurtienances,
and fixtures now or hereafter a part of the property. All replacenients and additions shal) also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instiument as the *Property””

RAORROWER COVENANTS that Borrower is taw 1ly seised of the estate hereby conveyed and has the right to morigage.
grant and convey the Property and that the Propeny is unencuimbered, except for encumbrances of record. Borrower warrants
ancl witl defend generally the title to the Property against all claims and demands, subject to any encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-unifoirm covenants with timited
varintions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

principal of and interest on the dett evidenced by the Noie and any prepayment and late chargss due under the Note.

(*Property Address"’});
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‘after the date of nccupum:“lls\%l;Q E«:EJ Q]sAth Q’AQBh not be untrcasenably withheld,

or wiless extenuating cireutistances exist which are beyond Borrower's conirol. Boriower shail not destroy, damage or fnpair
the Property, altow the Property to deteriorite, or comntit waste on the Property. Borrower shall be in default if any forfeiture
action or praceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiwure of
the Property or otherwise materially impair the hen created by this Security nstrument or Lender’s securily interest. Borroemer
may cure such a default and reinstate, as provided in Paragraph 18, by causing the acrion or proceeding to he dismissed with
a ruling thet, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment at the iien created by this Security lnstrument or Lender’s security interest. Borrower shalt aiso be in
defaull if Borrower, during the loan application process, gave materiatly false or inaccurate information or statements o Lender
(ur taited 1o provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not fimited to, representations concerning Borrawer’s occupancy of the Property as a principal residence. If this Security
Instrumnent is un a lezsehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender’s Rights in the Property.  }f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding thal may significan:tly affect Lender’s rights in the Property (such
ax & proceeding in bankruptey, probate, for condemnatian or forfeiture or to enforce faws or regulations), then Lender may
do and pay for witatever is necessary to protec: the value of the Property and Lender’s rights in the Property. Lender's actions
iy snchude paying oy sums secured by u lien which has priority over this Security Instrument, appealing in court, paying
reasonable altorneys” fees and entering ou the Property to make repaics. Although Lender may take action under this Paragraph
7, Lender does noet have to do so.

Aty amounts disbursed by Lender under this Pasagraph 7 shall become additional debt oI Borrower secured by this
Secority [nstruméce Uatess Borrower and Lender agree to orher terms of payment, these amounts shall bear interest from
the date of disbursemont at the Note rate and sha)) be payable, with interest, upon notice from Lender to Borrower requesting

paynent.
’ 8. Mortgage Insume=sie. 1f Lender required morigage insuiance as a condition of making the loan secured by this Securivy
Lnstruateny, Borrower stoil pay the premiums required o maintain the mortgage insurance in eftect, 11, for any reason, the
mortgage insurance covetags tguired by Lender lapses or ceases 1o be in effert, Borrower shall pay the premiums required
10 obtain coverage substantinily’ecaivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent
10 the cost 10 Borrower of the mo/rghge insurance previously in effect, from an alternate mortgage insurer approved by Lender.
{1 substantially equivalent morigag - Zasusance coverage is not avaifable, Borrowey shall pay to Lender cach month a sum equal
16 one-lwellth of the yeardy mortgage ipsorance premium being paid by Borrower wher the insurance coverage fapsed or ceased
10 be in effect. Lender will aveept, use ard J&win these payments as a loss reserve in Jien of mortgage insurance. Loss reserve
pavinents may no longer be required, atihe ontion of Lender, if mortigage insurance coverage {in the amount end for the
perioa that Lender requires) provided by an ‘nsuler approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums reguired (o mainezin mogtoage insurance in effect, or to provide a loss seserve, until the requirement
for morfgage insurance ends it accordance with aay written agreement between Borrower and Lender or applicable law.

9, tnspeciion.  Leonder or its ngent may make (ealonable entries upon and inspections of the Pioperty. Lender shall give
Borrower notice at the titre of or prior to an inspeco m specifying reasonable cause for the inspection.

10. Condemnsfion. The proeecds of any sward ¢ r claim for damages, direct or conseqguential, in connection with any
cendemnation or other 1sking of any part of the Property, or Yor conveyance in lleu of condemnation, are hereby assigned
and shall be paid to fender,

{11 the event of a tatal 1aking of the Property, the proceeds [hs'l be applied to the sums secured by this Security instrumeny,
whether or not then due, with any excess paid (o Borrower, in (7 event of a partial vaking of the Property in which the fair
markel value of the Property immediately betore the taking iy eqicalto or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unfess Borrows ¢ and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of ¢hy. proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, <.<ided by (b) the fair market value of the Property
immediately before the taking. Any balgnce shall be paid 1o Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is iess than theamount of the sums secured immediately
before the taking. unless Borrower und Lender otherwise agree in writing ar uiloss applicabie law otherwise provides, the
proceeds shatl be applicd to the sums secured by this Security Instrument whether vz pot the sums are then due.

IT the Property is abandoned by Bormewer, or if, after notice by Lender to Berriws < that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond ta Eender within 30 days after the date the notice is given,
Lender is auvthorized 1o codlect and apply the proceeds, at its option, cither to restoration o lepair of the Property or to the
suis secured by this Security Instroment, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prircipal shall not extend or
pusipone the due date of the monthly payments referred to in Paragraphs ! and 2 or change thecupOunt of such paymerts.

11. Borrower Not Refeased; Forbeamnee by Lender Not 2 Wadver.  Extension of the time for piyiient or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor o interest of Borrower
shall not operate 1o release the lability of the original Borrower or Borrower's successors in interest. Lendee sp=il not be required
1o commence procecdings agsinst any successor in interest or refuse to extend time for payment ol ¢'herwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the ariginal Borrower or
Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
prectude the exercise of any right or reinedy.

12. Successors nad Assigns Bound; Joint and Severul Linbility; Co-Siguers. The covenants and agreements of this
Security lnstrument skall hind and benefit the successors and assigns of Lender and Borrower, subject co the provisions of
Puragraph 17, Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
instrument but does aot execute the Note: (@) is co-signing this Szcurity Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Insirument; (b) is not personally obligated 10 pay the
sums stcured by this Securify Instrument; and (¢) agrees that Lender and any other Borrower may agree 1o extend, modify,
forbeitr or make any accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loxn Cherges, if the loan secured by this Security Instrument is subject to a law which sets maximum {oan charges,
and that daw is finally interpreted so that the interest or otier loan charges collected or to be coliected in connection with
the foun exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge 10 the permitted limit; and (b) any susms already collected from Borrower which exceeded permitted limits will be
refunded 1o Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a chirect payment o Borrower. If a retund reduces principal, the reduction will be treated as s partial prepayment without

any prepayment charge under the Note,

1IREINOES —-SINGLE FAMILY —FNMA/YHLMC UNTIFORM INSTRUMENT Form 014 97903
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14 Nofices.  Auy notice to Borrower provided for in this Securfty lnstrumtnt shall be given by dellvcnng it or by maifing
it by ditst cluss mail unfess applicable Jaw requites use of another method. The notive shall be directed to the Propeity Address
or any other address Borewer designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Eender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed o have been given to Horrower or Lender when given as provided in this paragraph.

15, Governing §aw; Severubility, 1 his Securily Instrument shatl be governed by tederat law und the luw of the jurisdiction
6 which the Propery is lovased, b the event that any provision or Jause of this Security Instrument or the Note conflices
with applivahle i, such conflic shall not atfect othed provisions of this Security bstnwnent or the Note which can be given
eltect without the couflicting nrovision. To this end the provisions of this Security lostrument and the Note are declared e
be severable

16. Rorrower's Copy.  Borrower shalt be given one conformed copy of the Note and of this Security Instrument.

Tmnsifer of the Property ar & Beneficial lnterest in Borvower. 11 all or any part of the Properiy or any interest in
it is sold or rransferred (o1 if a beneficial interest inp Boantower iy sold or transterred and Borrower is not & natural person)
withou! | endet’™ prior writtent cansent, Leader may, al its option, fequire immediate payment in full of all sums secured by
this Sevurity Instrument. However, this oplion shajl nol be exercised by Lender if exercise is prohibited by federal law as of
the date of this Secutity Instrument,

It Lender exercises this aprion, Lender shall give Rarrower notice of acceleration. The notice shall provide o period of
tot lews than ¥ days from the daie the potice is deliversd or mailed within whick Borrower must pay all suwms secuved by
this Sectrity Insipduent. 17 Borrower faits to pay these sums prior 1o the expiration of this pertod, Lender may invoke any
recnedios permitier by this Sevusity Instrument witiiout fusther notice or demand on Borrower,

18, Burrower's ight (o Reinstate.  If Horcower meets certain conditions, Borrower shall hive the right 1o have
entorcement of this Sfewnity tastrunweni hscontinued at any tine prior to the eaclier of: (83 § days {or such other pcr'md as
applicable faw may specidy for reinstatemient) before sale of the Prapezty pursuant to any power of safe contained in this
Security Instrament: or h., vy of a judgment enforcing this Security Insirument. Thase conditions arc that Borrower: (a)
pavvs L ender all sums which theasvould be due undar this Security hmsirument and the Note as i no acceleration had occurred;
(b cures any defanls of any othst dovenants or agresments; (€) pays all expenses incurred in enforcing this Security Insirument,
inchluding, hat nat limined (o, reasoipble adorneys' fees; and (d) takes such action as Lender inay reasonably require 1o assure

that the len of this Securiny Instrument, Leader’s rights in thic Property and Borrower's obligaton to pay the sums secured

by this Security [nstrument shall conttneesanchanged. Upon reinstatement by Barrower, this Security Instrument and :he
obligations secured hereby shall remain fuily effeciive as if no acceleration had occuered. However, this right to reinstate shait

uot apply in the case of aceeleration under Maragraph 17,

. Sale of Note; Chaoge of Loun Servleer.. The Note or a partial interest in the Mate (together with this Security
Fastraventy ey e scld one or more times witho g scior notice to Borreeaer, A sale may resuft in a change in the entity (Known
as the T oan Setvicer® ) that cottects monthiy payises tsdue under the Note and this Security hastrument. There also may
be one or more changes of the Loan Servicer vorelated s&asaie of the Note. 1 there is # change of the Loan Servicer, Borrower
will be given written aotice of the change in aecordance wirteParagrirh 14 above and applicabie law. The notice will state
the name and addiess of the new Loan Servicer and the ¢ ddress 1o which payments should be made. The notice will also
contain any other information required by applicable law.

20. Haeardous Substances.  Borrewer shall not cause s rérmil the presence, use, disposal, storage, or release of any
Hasurdous Substances on or in the Froperty. Borrower shall not do, saratlow anyone eise 1o do, anything affecting the Pegperty
that is in viokion of any BEavironmental Law. The preceding (wo sentinoes shall not apply ro the presence, use, or stﬁragc
on the Property of smadd quantities of Hazardous Substances that ard generally recognized to be appropriate to nq;tnal

residential uses and 1o maintenance of the Property. L4
ttorrower shall promptly give Lender written notice of any investigation, Clai, demand, lawsuit or other action by agy

governmental or regulatory agency or private party involving the Preperty and anv Hazardous Substance or Environmenital
Lo Gt which Borvower has actual knowledue. 1 Borrower learns, o is notified by 2y governmental or reguiatory authoriry,
that any remioval or other remedition of any Hazardous Substanvce affecting the Proporty s aecessary, Barrower shall prompily
take ol necessasy centedial actions in accordance with Environmenial Law

As usesd in this Paragraph 20, “*Hazardous Substances™ are those substances definad #s.toxic or hazardous substances
by Environmental Eaw and the foilowing substances: gasoline, kerosene, other flammable or 1oxic petvoleum products, toxic
pesticides and keebicides, voiatile solvents, materials containing asbestos or formaldehyde, and ridiogctive materiais. As used
tn this Parawraph 20, Eovirconmental Law® meaes federaf laws and laws of the jurisdiciion wher: siie Property s located
thur relite (o healbth, satety or environmental protection.

NON-UNIFORM COVENANTS.  Borrowey and Lender further covenant and agive as follows!

21. Acveleration; Hemedicy. Lender sitall give notice (o Borrower pricr to scceleration following Borrower's bresch
uf way covenant or agreement in thiz Security Instrument (but not prior fo ececlemtion under Paragreph it uvless applicabie
law provides otherwise). The notice shall specify: (1) the default; (b) the action required (o cure the defauds; (©) a dele, not
tess thun W duyy frem the date the notice is given to Borrower, by which the defaull must be cured; and (d) that fublure to
vure the default on or before the daie specified in the notice may result In accelerstion of the sums secured by this Secarity
Instrument, foreclosvure by judicial proceeding wnd sale of the Fraperty. The notice shall further inform Borrower of thie right
1 reinslate after accelerntion and the right (o ussert in the foreclvsure proveeding the non-existence ¢f & defauit or any other
detensy of Borrower to acceleration and foreclosure. 11 the defuult ix not cured on or belore the date specified in the notice,
Lendier at it oplion may require inymediate pryment in full of 2H yums secured by this Security [nsirument without furthzy
demunid and may foreclose this Secovity tastnrment by judicls) proceeding. Lender shall be entitled (o ecllect all expenses
icurred in puviing the remedies provided in this Puragraph 21, including, but nat limited to, reasonabie sftorneys’ fees and
costs of title evidence.

22, Relense.  Upos payvment of all sums secured by this Security lnstrument, Lender shall release this Security Instrament
without charge to Borrower. Borrower shail pay any recordation costs.

23. Waiver of Homesiend. Borrower waives all zight of homestead exemption in the Property.
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(3] BALLOON RIDER

{Conditional Right to Refinance)

THIS BALLOON RIDER is made this Fet T day of NOVENnDE" | R
und 5 tncorporated sato wnd shall be desmed 10 amend and supplement the Morgage, Deed of Trust ar Deed to Secure
Debt (the "Sceurity [nstmment ) of the same date g:\.m by the undersigned {tha "Borrower™) to secure the Borrower's
Arg ARIGE TG anuaes e

Note I.d TR RS S :‘—!“M"-.. LY ATy rad

i B A N LRV

{the "Lender™) of she swme date and covering the property described in the Security Instrunent and locatad at:

DRI . 25422

The intercat rate stated on the Note is called the "Note Rate.™ The date of the Note is cafled the “"Note Date.” I
understand e Lender may transfer the Note, Security [nstrument and this Rider. The Lender or anyone who takes the
Nute, the Seosty Instrument and this Rider by trunsfer nnd who is entitled to receive paymients under the Note is cullied

the: “Note 1older."

ADDITIONAY, COVENANTS. In addition to the covenaals and agreerwents in the Secunity Instrument, Borrower
und Lender further covenant and sgree as follows (despite anythiag 10 the contrary contgined in the Security Instrument

ar the Nuolej:

1. CONDITIONAL RIGHT TO REFINANCE
At the uuutunty date of the Moy and Security Instrument {the ’Mutunl)- Date”), 1 will be able to obtain & new [oan

{"Mew lLoan™) with & new Maturity ' Date of - i e o , wnd with an interest rate oqual to
the "New Note Rafe® determuned i1 aecosdance with ‘u:unun 3 h:_luw if uli the conditicons provided in Section 2 and §
below ure met (the "Conditional Refina cing Option®}. I those conditions are net met, | understand chat the Note Holder
v ander no obligatioa W relingnce or modify the Note, or to extend the Matuarity Date, and that T will have to repay the
Note tram my own resources or ind a fend=w{ling to lend me the money to repay the Note.

2. CONDITIUONS TO OFTION
If | want to exerese the Conditional Refinancing Qpticn al maturity, certain conditions must be met as of the Maturity

Date. “Fhese conditions are: (13 1 must still be the owaer aad occupant of the property subject to the Security Instrument
(the "Property”™); (2) T must be current in my monthly pat mients and canaol have been more than 30 days late on any of

the 12 scheduled monthly puyments immedistely preceding ths Maiurity Date; (3) no lien against the Property (except for
taxes and special wasessments oot yet due and payable) other diar’ihat of the Security Insirument may exist; (4) the New
Note Rute cunnot be more than 5 percenlage points above the Note 20 ; and (5) [ must make 2 written request {o the Note
Hoelder as provided in Section § below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be o fixed mate of interest equat (o the Federal Nationel Mortgage Association’s required
net vield for 30-year fixed rate mortgages subject 0 8 60-day mandatory ditivery commitment, plus one-hulf of one
perventape ponn {L.5%), rounded (o the nearest onz-cighth of one percentuge pomt (0. 125%) (the "New Note Rale®).
. The required net yield shall be the applicable net yield in effect un the date and tims (7 Cay that the Note Holder receives
notice of my ¢hection o exercise the Conditional Refinanciag Option. If this required ndtUyield is not available, the Note

Holder will delermine the Now Note Rate by using comparable infurmation.
IZKI43439

3, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate 25 caleulated in Section 3 above is not greater than 5 percentuge poants sbove the Note
Rate und «ll other conditions required in Section 2 ahove are satisfied, the Note Holder will deterrnarie the amount of the
monthly puyment that will be sufficient 1o yepay in full (a) the unpaid principal, plus (b) avcrued but waraid interest, plus
(¢) all wther sums | will owe under the Note and Security Instiument on the Matarity Date {assuicing my monthly
payments then are current, ws required under Section 2 wbove), over the term of the Now Note at the New Note Rate in
equal monthiy puymests. The result of this calculation will be the wmount of my new principal and interesi puymeat every

month unnil the New Note is fully paad.

MULTISTATE 2ALLOON RIDER-Single Funily-FANNIE MAE UNIFORM INSTRUMENT  FORM 3180 12/89
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5. EXERCISING THE CONTIONAL REFINANCING OPTION

The Note Holder will notify e at luast 60 calendar days in advance of the Matunty Date and mdvise me of the
principat, acerued but unpaid interest, and sl other suma 1 am enpected (0 awe on the Matucity Date.  The Note Holder
also will sdvise me that 1 may exercise the Comditional Refinancing Option if the conditions i Section 2 above are mel.
The Note Holder will provide my payment record informution, wogether with the name, title and address of the person
representing the Note Holder that T must notify in order to exercise the Conditional Refinancing Option. I 1 meet the
conditions of Section 2 above, ! may exercise the Conditional Refinancing Option by notifying the Note Holder na tater
thun 45 calendar duys pror o the Maturity Date.  The Note Holder wall caleufate the fixed New Note Rate based upon
ihe Federal National Motgage Associanon’s applicable published required net yield 1n effect - the date and time of duy
notification is received by the Note Holder and us caleuisted in Section 3 abave. 1 will then biive 30 calendar days to
provide the Note Holder with acceptable proof of my required ownership, accupanicy amd property Hen stwtoy. Befors
the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment
smuount and a date, time and place at which ¥ must appear to sign any documents required o complete the required
rehinancing, 1 understand the Note Holder wiil churge me ressonable fees and the cosis associnted with exercising the
refinance option.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

< *Mw__. o

PLLESBECIS

Vet Szl

IoITARETE Sedce

92R9431439
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