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SUPPLEMENT AND. MODIF]ICATIO’N TO
MORTGAGE Al\l) NO'I’E

This Supp]ement and Modifi cation to Mortgagc and'Note entered into this o, _day
of‘ sepuamher 1992, by and between William G. Streic and cand
(heremafter jomtly referred to as "Borrower”) and TASALLE

,BANK NORTHBR()OK, its successors and ast;xgns {heremafter referred to-as - -
"Mortga oe"") : ) | _ ST

WITNESSE’]'H

WHFREAb Bocrower made and dchvered that u:ertam Note dated - 3/27/92 o

Cthe principal - ameuat . of _ ONE HUNDRED EIGHTY THOUSAND and NO 700 <.
{8_180,000.00 ) Doliars fthe "Note") to Mortgagee, which - Note is secured by a = .
Mortgaged dated AlGUST 27 - » 19 g7, (the "Mortgage) which was recorded on o

___SEPTEMBER 3, 1992 ., ad Dncument No._ 92654481 . in the Offi ice of thc Recorder L o
of De Deeds, in__cooK County, !‘ﬂ“ois and other collateral and :

WHEREAS, Note prmmpdl in the a1 ummt of$ 180,000.00 remains unpaid as of '\‘
the date hereof; and N ek S R

WHEREAS, Borrowet 'has requested that ’Abﬂggagéé agree to modify the Note' and  ‘ ': e
substitute a Modified Secured Promlssory Note ‘duted _SEPTEMBER 28, 1992 , in- the -
principal amount of §_189,000.00 - (the "New |‘~wte“‘, and |

WHEREAS Mortgagee has agrced to the Borrowe; 5 r°ouest to supplement and_
modlfy the aforementioned Mortgage:- and 10 submtute the N-n Note on- thc terms and S

condmons as set forth herein; and

r ‘
| WHEREAS, Borrower rccogmzed and aff rms that thr hen of the mr.e-.,a:d Mortgage- -
held by Mortgagee is 2 valid and subsastmg lien on the real property locates is,__cook .-
County, State of Illanlb, legally described in Exhibit "A" attached hereto ana incorporated . -
by reference herein, The common address of the: real property is _2755 PRINCE STREEL s )
NORTHBROOK, TL. €0062 . The permanent real estate tax number isQ4-21-110-009 , -

7 NOW, THEREFORE, in consnderatmn of the mmual covenants contained herein and ;g
in the new Note and upon the expressed «condition that the lien of the Mortgage is a valid (f
and subsisting lien on the premises legally described in  Exhibit "A" and on' the further &
condition that the execution of this Supplement and Modification of the Mortgage and New &

Note will not impair the llen of said Mortgage and that it is understood that upon a breach @ B

l
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void,

I'I‘ IS HFREBY AGREED as foliows'

1 BB.EA_MM 'I'he foregomg recitals are hereby .rdopted by the parues heretoand . - -

made a pari hereof and are binding on the - partres

2. W Borrower hereby covenants, promrses and agrees |

to perform each and all of the covenants, agreements and obligations contained in the
MOl'tgdé\. Note and New Note to be performed by the Borrower therein at the time and

of sard condrtrons or uther of them that tirs Agreemem -vxll not take effect and shall be

in the maunsr in all respects as provided therein and to be bound by all the terms and

provisions of suid Mortgage and this Supplement and Modification to Mortgage and Note. '
To the extent the trms of the Note an the New Note. are: mconsrstem, the terms of the New

Note shall control.

3. MODIFICATION : T is further agreed, howevcr, that the Mortgage and Note on
which there r:>presentlyanmrtsr nding balance of ok HUNIRED FIGTHY ‘THOUSAN

and No/100 Dollars (§ 18,000, ), as aforesaid and which is due currently o
be paid in full no later than LL1019% - shalibe modified as follows: .-

4, EBMBALAMQM_T ”'*re Prmcrpal amount of the New Note shall be -~ .
. andm/lOO Dollars.

____m_mmrrmmmmmm
(h&mm__) _

| b. INTEREST TERMS: The New Ntz will bear interest from the date.
hereof at the rate of sy percent(__%) per a; mnm ‘In the event of defanlt the -

default interest rate shall be an amount equal to the _ e~ percent (_% )perannum .

above the Mortgagee’s prime rate in effect from nme to time, w‘*'cb rate shall change when S

the prime rate changes.

- ¢. PLACE QE A!MENI!: All payments shall be made in awful money of
_the Unites States at the offices of. LASALLE BANK NORTHBROU;’ 200 Shermer

Road, Northbrook, Nlinois 60062 or such other p]ar.e that the holder may fom time 1o .

time in writing. elect

d. DUE DA Payment in full is duerno later than the Maturrty date ofthe - B

New Note and this modlfwatron which ddte is JULY 10, 1996

e. PRIME BA E ’I?re Mortgagee is mot Dbhgated to grve not:ce of prrme .
rate fluctuations, The term "prime rate" as used herem shall mean at any time, the prime .
rate of the Mortgagee as announced from time to tilne by the: Mortgagee. It is expressly
agreed that the use of the term prime rate is not inténded, nor does it imply that the rate

N
| of interest is a preferred rate of rmerest or one whwh is offered by the Morlga;,ee to rts;---‘j‘ g’ :
L S
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most credit worthy“customers,
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PARAGRPAHS ! AND S ARE APPLICABLE IF A REVOLVING LOAN IS MODIFIED h o
4. REVOLVING CREDITLOAN: Thi Note Isa REVOLVING CREDITLOAN

as defined in Illinois Revised Statutes Chap 17, .aections 3123 and 6404,

5. BBXQLMNQ.CBEDHLLQAN.ADMAHQES The Mortgage and Assignment

of Rents, if any secure not only existing indebtedness, but also such future advances, whether

such advances are obligatory or at the option of LASALLE BANK NORTHBROOK, or - |

otherwise, a5 are made during the term of the Note secured thereby, to the same extent as ~
if such future zdvances were made on the date of tHe execution of such Mortgage, although -

there may be no.advance made at the time of execution of such mortgage or other

instrument and altlioxph there may be no indebtedness outstanding a the time any advance

is made. The total smount of indebtedness secuned may increase or decrease from time to

time, but the total unpaid bsiance so secured at any time shall not exceed the maximum -

principal amount of the Mortgage, plus interest thereon, and any disbursements made for
~ the payment of taxes, special asseasments, of mﬁumnce on said property with interest on

such disbursements,

6. Hpjﬂ_ﬁagm]eamb/_lgmgge_e Pene ﬂcmnes of land trust (herelmﬂer referred to

"Beneﬁcnanes") hereby agrees 10 indem:ily and save mortgagee, its successors and

assigns, barmless against all liability, loss, dumage and expense (including reasonable

attorneys’ fees) incurred by Mortgagee on account-of claims or demands of every nature,
kind and description for loss or damage t0 property, orinjury to or death or every person,
caused by, or connected in any manner, with the prescnce on or under, or the escape,

‘seepage, leakage, spillage, discharge, emission or release, fivinthe Premises or intooruwpon
any land, the atmosphere, or any watercourse, body of water o1 ve'land of any "Hazardous
Material" (defined below), including without limitation, any 13585, liabilities, damages,

injuries, costs, expenses or claims asserted or .arising under the Comprehensive

Environmental Response, Compensation and Liability Act, any so-called "Superfund"” or-
"Superlien” law, or any Federal, State, local or other statute, Taw, ordinznss, code, rule,

regulation, order of decree regulating, relating to ¢r imposing hab:hty 0i amndards of
conduct concernmg any Hazardous Material, or the construcnon, operation, adntirisiration
or inspection of the Project, whether due in whele or in part to negligence of the
Beneficiaries, the Mortgagee, any contractor or. contractors, subcontracts or subcontractors,
or to the neglisence of their respective partners, agents or employees, except for acts or
willful or wanton misconduct of the Mortgagee or the Mortgagee s employees oragents (the
"Indemnified Matters") At its own cost and expense. Beneficiaries hereby agrees 1o hold
Mortgagee and its employees, agents, representatives, successors or assigns (the “Indemnified

Parties”) harmless as well as defend and pay all costs and expenses (including reasonable |

attorneys’ fees) of any and all suits or other legal proceedings that may be brought or

instituied against the Indemmf‘ ed Parties on any Indemmﬁed matters, and pay and san':fy

759536936,
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any judgment that may be rendered agamst the Indemmfied Parties in any such suit orlegal

proceeding, or the amount of any compromise of settlement that may result therefrom,

unless attributable prlman]y to the willful or wantojy misconduet of the Indemnified Parties. -
For purposes hereof, "Hazardous Material' means zny hazardous substance or any pollutant -
or contaminant defined as such in (or for purposes of) the Comprehensive Environmental
Response, Compensation and Liability Act, any so-called "Superfund” or "Superlien” law, the

Toxic Substances Control Act, or any other Federal, State or local statute, law, ordinance,
code, rule, regulation, order or decree regulating, relating to, or imposing lability -or

standards of conduct concerning, any hazardous. ioxic or dangerous waste, substance or 1
material, ‘a5 now or at any time hereuﬂer in effact, or iy oiher hazardous, toxic or - -

‘dangerous vaste, substance or materlal

7. mg, 1P, PQBAIIQN_BBQYIS!QNS 'I‘hls agrccment is supplcmemary to said - |

Mortgage and Notes, All the provisions thereof and pf the principal note or notes, mcludmg :

the rights to declare vrincipal and accrued interest due for any cause specified in said

morigage or notes, but not including any prepayment: privileges unless herein expressly
provided for shall remain 4 {ull force and effect a5 herein expressly modified. The Owner

agrees to perfonn all the covznants of the grantor or grantors in said mortgage or trust

deed. The provisions of this indenture shall inure to the benefit of any holder of said

pl'mClpdl note or notes and interest notes and shall bind the heirs, personal representatives
and assigns of the Owner, The Ownel nereby waives and releases all rights and benefits

under an by virtue of the Homestead Ex¢mptlion Laws of the State of Hlinois with respect
to said real estate. If the owner consists of éwo or more pcrsons their liability hereunder = -

shall be jomt and several

PARAGRAPH 8 IS APPLICABLE IF A LAND TRUSTEE SIGNS THE NOTE -+ -

s.mﬂmmgmm 'I'hxs document lS execute-d by

as Trustee of the Land Trust in the exercise of the. authority v.mferrcd upon it as such -
Trustee and not in its- mdw;dual capacny Nothmg r*ontameo n thls document shall be .

~ constituted as creating any liability on _: _ % __, in its individual
capacity, to pay the Notes or any interest that may accrue thereon, or any f2e or charge that

- may become payable under this document or the Notes or to perform any e v}.nam (either

express or implied) contained in this document of the Note, all such haball , 1£ any, being
hereby waived by Lender and every person. bﬂreafter c]axmmg any nght u! security
hereunder, Sofaras . .- and its successors are concerned,
Lender and the owner of any mdebtedness accrumg hereunder shall, in the event of a
default, fook solely to the premises and the rents, i issu les and prot“ its thereof or remedies
available under other loan documentatmn . | «

9. DEE‘_&LJL’I‘ ‘Borrower agrees that 1f a defamt is made in the payment of

principal or interest in the New Note when due, of if there shall be any other breach or
default of the terms conditions, covenants of the Mostgage;.the New.Note, any guaranty or

other instrument securmg repaymenl of the New Notq. then the ‘entire prmmpal balance,. .

i !

&
@

L
V)
o




~ UNOFFICIAL COPY




UNOFFIGIAL CORY

mgether with all accrued interest shall at ﬂle option of thc Mortgagee, as holder of the-'.

New Note, become due and payable 1mmed|au'ly ‘without further notice.

10. BEAEEIBMAILQM.QE.MEN All the real property described in me_g_ N

Morigage shall remain in all respects subject to the lien, charge and encumbrance of the .
Mortgage and rothing done pursuant hereto shall effect the ccnveyance affccted by the .

~ Mortgage except as expres ssly provided herein. -

11. BEQQEDIM}_ The ongma‘ signed rapy of this Supplement and Mod:t"canon |
to Mortgage and Note shall be duly recorded il the Office of the Recorder of Deeds of .
County, Hllinois, This Supplement and Modification to Mortgage and Note, -

the originai Mortgage and Note, shall constitute the terms and conditions of the Mortgage -

and the New ote and shall be binding upon Bo*'rower its heirs, legatees. suceessors and
assigns. -

IN WITNESS WHERECE) mm_ _and . SRE
_have cau%ed these presents 05 exccuted as of lhe day and year first written above

‘1 .

INDIVIDUAL SIGNATURE BLow, Ca A

BORROWER N |
oo /meé

WHJ.IAM..&.KREE......W o

| LAND TRUSTEE’S SEGNATURE BLOCK

BORROWER
Tmstee under tms 2 ;reement

détc&.- ~ and known aS Trust ND

T'rust"‘()fﬁcerr _

Attest:

R %)
2%
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| '_AP.PR'OVED.this' &) day o'f";zgf)fm;,
LASALLE BANK NOR.'I‘HBROIOlK'. | A

By UAJQ/MJ%A/ -

Aﬁﬁtﬂ%&m‘d&/ |

'STATE OFILLINOIS ) .
N .

o

 COUNTY OF _(90iz )

PAE

] [ljm__‘(Z_‘:f £ gf_‘:_{_gggiﬂ ,a"'Notafy 3?ub’ic in and for and residiﬁg iursaid""

County and State, DO HEREBY CERTIFY that 1ij/( (s |

and (£ _are personally known to me 10 be the same persons whose

names are subscribed to the foregoing instrument, appeared beinre me this day in person

and acknowledged that they signed and delivered said instrument as their own free and

voluntary act and as the free and voluntary act of said company f_or th uses and purposes.

set forth thergin,

GIVEN under my hand and nofarial seal this £ day of _OCIOEHA2 1997,

' a o Notary

BICSoFriCIAL  SEAL *
3 'MARY K. REGULA -
HOTARY PUBLIC, STATE OF ILLINOIS
. MY COMMISSION EXPIRES - 4//88
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MORTGAGEE’S ACKNOWI EDGEMENTY

STATE ()F ILLIN"‘IS

)ss EERE E
COUNT(OF@QLL_)

], MP ALl et A .8 Notary Pubhc in and for and residing in said -

" County and State, 150 HEREBY CERTIFY that _Danies_oy ::-:.I 20n . and

{0k, theASHr |ite President and YSVDiNGGpepmcy of LASALLE
- BANK NORTHBROOK, porsonally known to me tobe the same persons whose names are

subscribed to the foregoing instrument, appeared before me this day in person and

“acknowledged that they signed and delivered said insirument as their own free and voluntary "

act and as the free and voluntary ast of said compauy for the uses and g purposcq set forth -

~ therein. : .
 GIVEN under my hand and nonan“‘ seal thls 6 day of LTy .
1997.. | T -
T A ALY ¢ ,,OF'F'I'CIAL 'SEAL. ‘Public

. o a MARY K
‘ﬁ eXPIXeS: it NoTany im0 LIS, smEE LA
0
MY Gen W’SH}N XPIRES IL‘!./,E’%JBS
APPLICABLE IF A LAND TRUSTEE SIGNS THE NOTE
LAND TRUSTEE ACKNOWLEDGEMENT

STATE OF ILLINOIS ) - .|~

L y s
COUNTY OF - ) | -
I, o - ,a Notary Publm in and for sa:d County in the Statc
aforesaid, DO HEREBY CERTIFY tha’t e Prcs:dent of
T
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: and . - Assistant Secretary of said
Corporation, who are personally known to me t0 be fhe same persons whose names are
subscribed to the foregoing {nstrument as such and - respectively, appeared before
me this day in person and acknowledged that they signed and delivered the said instrament

as their own free and voluntary act and as the free and voluntary act of said Corporation, .
for the uses and purposes therein set forth: and the said Secretary then and there
acknowledsed that, as custodian of the corporate seal of said Corporation, he did affix said
cosporate seal 10 sald instrument as his-own free and voluntary act and as the free and

voluntary act of said Corporation, for the uscs and purposes therein set forth,

Vo —— ol

GIVEN, under my hand and n_ma'_rial seal t}\iis' . day of ‘199 .

e e e o RO e

Notafy Pub!:c i

My Commission Expires: -
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- EXHIBIT A

INSERTLEGAL

“PIN: e R
Common Adiress: 2755 PRINCE SIREET, NRTHROK, TLINOTS 60062

LOT 1 IN BLOCK 2, ALL T STONE HEDGE MANOR, BEING A SUBDIVISION OF THE WEST
272 OF THE NORTHWEST 1/4 O SECTION 21; TOWNSHIP 42 NORTH, RANGE ‘2 EAST OF
- Th45 THIRD PRINCIPAL MERIDIAY, LYING NORTH OF THE CENTDR LINE OF WILLOW ROAD

S DEDICATED BY DOCUMENT NUMZER- 11,231,380 (EXCEPT THE SOUTH 20 ACRES THEREOF)

AND (EXCEPT THE NORTH 531.68 i THEREOF) AND (EXCEPT THAT PART LYING EAST

© 20 ACRES THEREOF), (N COGK COUNTY, TLLINOIS,

OF ‘THE NORTHERLY EXTENSION OF 'THE TAST LINE OF THE WEST LS_hCRES OF THE -SOUTH .

N
A
ok
S
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