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- with the full doby, if not puid carlier, duc and payabie on RECEMBER. L., 2824

— L 351346934 '

THIS MOR'I"".‘"L‘E Securuy lmlrumcnl“ fx iven fJD

morgugos | fs . irncasrronn prorsie e
(“Borrowcr ) ’nm Sn*cunty st g r tcm is g:w:n 10 St-?ﬁulfederaﬂwfor 4 aVingB ..... ety s
AR YT IR~ PV PO PO O P Sy Py TSPV Y ST
which i orgimricd and existing under the Iosvs al' ted Statesofnmrica ........... . and whase address is
creraseiamers YR O ] Aver. Chicagie. Liiineiz. ﬁﬂﬁxs"\
("Lcnder") Borower owes Lender the princ.oal sum ol‘ .ONE. HUNCRED.. NW ﬂmsm. BEVER... s
HUNDRED..AND. N0 /10 Bermrmmmsrmmnmrem m Doftars (U.S, § ... 4708 19908 . ). This debi is wid&mcd

by Borrower’s note. dated the same dute as fhlb acmr iy Instrumcnl (“Nole"J‘ which. provides for nonthly pryments,

Rectirey 10 Lender: (a) the repayment of the dett evideac:d by the Nete, with mu;'cqt smd dtl renewals, exiensions and
modifichtions-of the Note: (b) the payment of all other: suzy, with frterest, adviinged under puragraph 7 (o protect the
security of this Security Instrument; and (c) the: performance o Portower's covenants and ugreementa under this Security
instrumcm and the Note. For this vurpw., Borrower dom hmu g aortpnge, gront anid convey to Lender the following

dcsunbcd property. 100 11 v arecrsmereionioie [EOUPHNEOR AR & ‘County, Hlinois:

-------------------------------------------------------

10T 66 IV mmms SURDIVISION, BEING A STEDIV.SILK OF THE
SOUTY 663,51 FERT OF THE NORIH 119151 FET (EXCEFY 7T EAST
50 FEET TREREOF) OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 8, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE. THL®
PRMIPAL MERTDIAN, ACOORODNG T0-THE PLAT. THERECF. RECORDEL
MARCH 23, 1978.AS DOCUMENT NMBER 24374110 ALL IN COOK
OUNTY; TLLINOTS. |

PIN 404-98-213-022-0000
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5. Hazard or Property Insurance. Botsower stutd keep the improvementsinow existing onheredfier erectetbointlie
Property insured wguinst toss by fire, hazards Included within the term "exiended coverage™ and any. other hazerds, including
floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the .
 periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s

approval which shill not be unreasonably withheld. If Borrower fails to muinain coverage described above, Lender muy, ut .

Lender's option, obfain coverage 1o protect Lender's rights. in the Propeny in accordance with paragraph 2.~
Al insurance polleics and rengwals shall be sccepinble to Lender unil shall: inchide ) stundird morlgage clause,
Lender shull have the right to hold the poficles qnd.renewats., If Lender reguires, Bodrnwer shall promptly give (o Lender w
reccipts of_paid premiumg wnd rencwil notices, T the event of loss, Borrower shull give prompt natice 1o the insueince
carrier and Lender, Lender muy make proof.of loss if not made. promptly by Borrower, L L
 Unless Leader und Borrower otherwisé agree in waiting, jnsurance proceeds shall be applicd to restormtion or repair
of the Property damaged, if the restoration or.repair is ¢canomically feusible and Lender’s security is not [essened. I the
restoration or repair is not economicatly !
1 by.this Security Tnstrument, whicther ot nat then du,. with any excess paid to Borrower, If

applied to the suas securc ] . Whici _ _ with..{ ‘
Borrower ubanidoie the Property, or does not answer within. 30 days 4 netice from Lender that the Insurance corvier las

offered to seitle 1 cuim, then Fender may colleet 1he insurance. proceeds, Londar mity ose the proceeds to reple or restore

the Property or (o pi) s sceured by this Security Dhgtrament, whether or nof then due. The 30-day period witl begin when
the notice is given. . . S - - J "

tly feasible or Lender's securily would be Jessencd, the insurance proceeds shall be '

Unless Lender and Bairower otherwise agres in writing, any applicalion of proceeds to principal stalf not exiend or -

postpone the due date of the miopily payments referred 10'in paragraphs ¥ and 2 or change the amount of the payments. If
under paragraph 21 the Property is> acquired by Lender, Borrower's right to.any .insufance policies and proceeds resulting
from damage to the Propurty prios 1o the acquisition shafl pass to Lender to the extent of the sums secured by this Sccurity
Inkirument immedintely priovio the pequisition, 0 ot o

. 6. Occupancy, Preservation, Paatnienance and' Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establicit, and use the Property as Borrower's principal residence within sixty days uiter
the exceution of this Securty, Instriment ang che!-conlinue.to ocoupy. the Propery. a3 Borrower's principal rosidence for at
least one year ufier the date of occupancy, uniess Ledder otherwise agrees in. writing, which consent shall not be
unreascnably withheld, or unless extenudting circuineorices exist which are beyond Borrower’s conirul. Borrower shall ot
destray, damage or impair the Property, wliow the Prop:ny in deteriornie, or commit witste on the Property. Borrower shall
be in defauht if any forfeiture action or proveeding, whethe civl or criminal, is begun that in Lender's goil {uith judgment
could result in forfeiture of the Property, or otherwise maserielly inipali the lien creuted by this Security Insivisnent or
Lender's seeurity interest. Borrower may cure such u defult and suingtute, w8 provided ia paragraph 18, by causing the action
or pricesdling to be dismissed with o rullng that, in Lender's good o determination, precludes forfeiture of the Borrower's
inferest in the Property or other material impaitment of the lien crantad by this Scourity Instrument.or Lender’s sccurity.
inerest. Borrower shall also,be in default if Borrower, during the 'on'i application process, gave materially false or

inaccurate information or statements fo Lender {or failed to provide Leuder with any materiul information) in connection
* with the loan evidenced by the Note, including, bui nel limited to, representations zonczrming Bomrower's occupincy of the
Properly a5 4 principal residence. If this Securly Instrument i8 on a leischold, Bepriver shall comply with all the provisions

of the lease. If Borrower acquires fee 1itle 1o the Property, the leasehold and the fee (il shall not merge unless Lender agrees

to the merger in writing, o o AR ¢ U , :
: 7. Protection of Lender’s Righis in the Property, . If Borrower fuils 10 perraim the covenants and agrecments.
coptained in this Security Instrument, or there s a legal proceeding that may siguificantly, uffect Lender's rights in the
‘Property (such as a proceeding in bankruplcy, probate, for copdemnation or forfeiture ar;to enlors twws.or regulations), then
Lender may. do and pay for whatever is necessafy 1o protect the value of the Property and Lencer’s rights in the Propeny,
Lender’s actions may include paying any sums secured by a Jien which hus priority. ovay this Security” [# trament, appearing
~in court, paying reasonable aftormneys ’
wnder this paragraph 7, Lender does not have to.doso. S . ,
Any amounts disbursed by Lender wnder this paragriph 7 shall become additional debt of Borrowes sceured by this
- Sseurity Instrument. Unless Borrower and Lender agree to other jerms of puyment, thes: amounts shall bear interest from the
daie of disbursement ai the Note rate and shall be’ payablé, with interest, upon notice from Lender o Borrower requesting
payment. . _ ‘ . S S e e
g 8. Mortgage Insurance. If Lender requircd mortgage insurance us a condition of making the loan secured by this
Sccurity Instrument, Borrower shail pay the premidms required to maintain the mongage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be.in effect, Borrower shall pay the
premiums required to oblasin coverage substuntially equivalent 1o the mortgage insurance previousty in effect, ot a cost
substuntizlly equivalent (o the cost lo Borrower of the mortgage insurance. previonsly in effect, from an altemate martgage '
insurer approved by Lender. If substantially equivaient morigage, insurance coverage is not available, Borrower shall pay ta
Lender each month a sum equal to one-twelfth of the yearly- mortgage Insurance premivm being paid by Borrower when the

insurance coverage lapsed ot ceased to be in effect, Lender will accopt, use and retain thise payments as a loss reserve in liew

o o L e e Form 3014 3180 ipege 3 of ¢ pages) .

" fees and enlering on the Property t make repaini, Although Lépder may take action .
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LOAN RIDEH
LOAN NO. - B51846934
DATE NOVEMBER 20, 1992

THIS FHDEH is mcorporated into a certam Sec.urlty lnstrumant dated ot even date herewsm glven by the - i
undarsagned fthe “Borrower”) to St. Paul Federal-Bank For Sawings (the “Lender) o secure 8 morwage
} indebtedness: said Security Instrument encumbers real propemy commoniy described as

2899 CRABTREE LN, NORTWEROOK IL 60062

(PROPERTY ADDRESS)

1) Borrower and Lendar agree that ro vithstandmg anythimg commnad in Uniform Covenam 2olthe -

Security lnstrument, Lendaris hareby authorized to charga a reasonabfe fae {or the preparahon and dehvery of‘_' o
& ratease deed :

2} Borrower and Lender agree mal it the Federal Nahonal Mongage Aasociatuon or the Federal Homa Loan PR

Mortgage Corporation buy all or some of the Lendr's rights underthe Security Insfrumenl this Rider wm no ’,
Ionger have any fo'ce or affect. :

IN WITNESS WHEREOF. BORROWER has executed this RIDER PR

Borrower

Borrower .

170
) N""‘a .
D
R
e
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16.-Borrower's Copy, Borrower shull be givenone conformed copy of the Note nd of this Sceurity Wstrumont.

17, Transfer of the Property or-a Beneficial Interest in Borrower, If ol or any pan of the-Propesty or any intefest

.in @t is-sold or transferred (or if a beneficial:interest. in Borrower is ‘sold or transferred-and Borrower is not a natural person)

without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of alf sums secured by .

this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security. Instrument, T L TS U -

. 3f Lender exetcises this aption, Lender shall give-Bosrower, notice of ucceleration.. The notice shall provide 4 period
of ot less than, 30 days from the date the aotice is delivered or mutled.within which Borrower must pay-all sums secured by

remedics permitied by this Security Instrument without further notice or demand on Horrower, : :

- 18. Borrower’s Right 1o Reinstate, 1f Borrower meels certain conditions, Borrower shull have the right to have
enforcement of this Security Iasimment discontinucd at any time prior to the earlier of: (a) 5 days {or such other period as
anplicable law may specify for reinsuncment) before sale of the Property: pursuant 1o any power of sdic contained in this
Security Instrumant; or (b) entry of # judgment enforcing this Seeurity Instrument, Those conditions are that Borrower: (1)
piyk Lender ali-cams. which then would be duc under-this' Sécurity Instrument.amd the Note oy if no aceeleration had

- oceurred; (b) curds nny delaylt of any vihicy covennnts oF sgreements; (c) pays ali expenses incurred in enfarcing this

 this Security Instrumient. If Borrower fails to puy these sunis prior 15 the expiration of this peried, Lender may invoke any

Sccurity Instrumerc, fieluding, bul not timited 1o, regsohable attorneys’ fees; and (d) 1akes such action as Lender may

reasonably require o asture that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums sicufed by this Sccurity Instrument shall continue unchanged, Upon reinstatement Ly Borrower,
this Sceurity Instrument and.ine obligations securcd hereby shall remain. fully effective us if no aceeleration had occuered.
However, this right to reinstate’sbaflnot apply in the cuse of acceleration under paragraph 17, _

19, Sale of Note; Chage of Loan Servicer, The Notg.or.n purtial interest in the Note (together with this Sccurity
Instrument) miry. be sold. one or. mote nds without prior natice to Borrower, A salz may result in 4 change In the entity
{known o5 the “Loan Servicer™) that coliccrs monthly payments due ader the Note snd this Secarity Instrument. These also
may be one or more changes of the Loan Serviver unrelned 1o n sale oft the Note. If there is a change of tke Loan Servicer,
Borrower will be given writicn notice of the-channp in accofdance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the nddress to which payments should be made, The notice will

also contain any other information required;by-applicatuelaw; ..o

5

.20, Hazardous Substances. Borrower shail ot couse or permit the presence, use, disposal, slorage, or relense of

any Hazardous Substances on or in the Property. Borrowes shull not-do, nor allow anyone efse to do, anything nffecting the
Propenty that is in violation of any. Environmental Law, Tie-proceding two sentences shall notapply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are genprally recognized to be appropriate 10
normal residential uses and 1o maintenance of the Property, -~ - R el T T e e

Borrower shal! promptly give Lender written notice of any :nv,:r“‘.igatiun, claim, demand, lawsuit or othﬁi‘ action by
any governmental or regulutory, agency or private parly invelving/ihe Property and any Hazardous Substance or -

Environmental Law, of which, Borrower has agtunl knowledge, Af Bosmywar leams,.or. is notified by any governmental or

" regulutory authority, that any removal or other remediation of any. Hazaidou|, Sulstance affecting:the Praperty-is necessiry,

Borrower shall promptly take all nccessury remedial actiond:in accordanos witi Environmenta). Law,

As used [ this paragraph 20, “Fluzsedois Subistunees™ aré those ubsfanices deDned nd toxic or hazardous subsiances
by Eavironmenial Law and the following substarices: gasoline, kerosene; othier Nameabls or texic petrolenint products, 1oxie
pesticides and herbicides, volatile solvents, materials ‘containing. asbestos of formelae i9de.-und ridionstive materials, ‘As
used in this paragraph 20, “Environmental Law” means federal laws jnd laws of the jurisdiction where the Property is
Jocated that relate to health, safety or environmental protection, .. .

" Non-Unirorm CovenanTs. Borrower and Lender further covenart and agree as follows... T

21. Acceleration; Remedies, Lender shill give notice to Borrower prior to accelerstion Vijowing Borrower's
breach of any covenant of agreement in this Security Instrumeni (but nol prior to acceleration wrder aaragraph 17
unless applicable law provides othierwise). 'The notice phall specify: (i).the default; (b) the action’s steéred to cure the
defuult; (¢) a date, nof less than 30 days from the dote the notice Is given to Barrower, hy which the acfault must he
cured: and (d) that failure to cure the default o or before the date specified in the notice- may result in acceleration of

the sums secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The nofice.

shall furiher inform Borrower of the right to reinstate after acceleration and the right to ussert in the foreclosure

proceeding the non-existence of & default or any other defense of Horrewer to acecleration and foreclosure, If the
defaull is not cured on or before the date specified in the notice, Lender at s option may require immedinte payment

in full of ail sums secured by this Security Insirument without further demand and may-foreclose this Security
Instrument by judicial proceeding. Lender shafl be entitled to collech all expenses incurred in-pursiing the remedies
provided in this paragraph 21, including, but not fimited (o, reasonablé attorneys’ fecs and costs of title evldenge,
+22. -Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasé this Securi
Instrument without charge to'Borcower, Borrower shall pay any recordatidn costs, - R ST S
23, Waiver of Homestcad, Borrower waives all right of homestéad exemption in the Propenty.

%ﬂ 950 {page EQ-[ MT qes)
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. 24, Riders to this Security Insirument. 1f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants und agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if’ the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

Adjustable Rate Rider [] Condominium Rider 01 1-4 Family Rider

[] Graduated Payment Rider (] Planned Unit Development Rider [] Biweekly Payment Rider
{3 Balloon Rider {7 Rate mprovement Rider O Second Home Rider

[@ Other(s) [specify] LOAN RIDER

By SigninG BELOW, Borrower accepls and agrees (o the ferms and covenants contained in this Secwrity Instrument
and in any rider(s) executed by Borrower and recorded with it,

~Borrower

Social Secerity Number

Mﬂi/ﬁ(ﬁﬂ/ﬂ .............................................. (Seal)

SUSAN H NISSEN ~Borrower
Sccial Security Number 31?‘55/'839\@ ...........................

[Space Below Ti:/s Line For Acknowledgment)

a Nofary Public in and for spid

subscribed to the foregoing instrument, appeargd before me this day in person, and ackrowiedged that heﬁ{

signed and delivered the instrument as : free and voluntary act, forthe uses and purposes therein
set forth,

/ 'y i
day of ‘)Zafvﬁ*—'fnw -/// 7%2"

My Commission expires:

Nofary Public

_
>/ )zL
o 3 . A

et S OFF)
" RAYMOND F SEIFFERT CAroL Ak SEAL -
ST PAUL FEDERAL BANK FOR SAVINGS

6700 W NORTH AV

CRICAGO, IL 60635

-, 2395 SEPO! Form 3014 9/80 (pag» 6/ 6 pages) -
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¥ THIS ADJUSTABLE RATE MORTGAGE RIDER is made this 2018 ‘day of  NOVEMBER, 1992 '
©and ig lncorpommcf into and shali be deemed tc amend and suppieﬂmn the Mortgage, Deed of Trust or Securky Deed
(the "Security Instrument”) of the same date given by the undersigned (the '‘Borrower”) 10 secure Borrower's Adjustable
"“RAate Note (the "'Note™) to ST. PAUL FEDERAL BANK FOR SAVINGS . {the "Lender”) af the same date and’ caverlnc the
.'propertydescrlbed In’heSacurkymstmmanIand located at:’ s S R ,

2802 CRABTREE LN, NORTHBROOK IL 69962

THE NOTE CONTAINS PROVISIONS AIJ.OWINC FOR GHANGES IN THE INTEREST RATE AND THE o

MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORHOWER'S ADJUSTABLE INTEREST
FATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE. THE BOR-

AOWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

‘OAFIXEDRATE

ADDmGNM. COVENANTS ln addn!on 10 the cpvanams and agrsaments rnade in the Sacurity lnslrumam, Borrwvar
and Lender, 1urther .ovenam and agree as foilows B 7 :

v = The Noie pruvldes for an initial Interest rate of : ----7 lﬂﬂ %
: In the ad}ustabw m‘erest rata and the momNy paymanis a ﬂxad rata conversﬁon optlon and transfar provisions as foiiows

‘4, ADJUSTABLE 'm'cnss'r HATE AMD MONTHLY PAVMENT CHA!'IGE‘S
(A) Change Lutss v

* The adjustable Int.:est rate | wil pay may chsnge on the‘ 1lrst day or ' DECEMBER'L, 1997 -
and on that day evéry 12;.: mmlh thereafter. Each date on whlr-h my ad]ustabue Interest rate cou!d change Is called a

"Change Date. frd
R -] Tha Index

. Baginn!ng with the first Char..,a ata, my ad}ustable interast rate wilt be based on an index, The "lndex" 12 the
monthly average yield on United Siates Trracury securities ad|usted to a constant maturity of one year, as made avallable

' The Nota, as amended providas for change’s',', 1 

by the Board of Governors of the Federa Reverve System. The most recent Index figure avallable as of the date 45 days T

befors each Change Date Is calied the “Cur/ent Indax.” :;
' “If the Index Is no longer avallable, the Nole' Molder will: choosa A new indax that b based upcn compamb!e :

Information. The Note-Holder wil give' me notice ¢ this cholce.: . . - -

. {C) Calculation of Changss 7 ‘ _

: - ‘Before’ each Change Date, the Noto ‘Holder . wiu cqlcuiata my .new -Interest -rate: by .
adding AND THREE QUARTERS percentage points { 2758 % ) to the Current Index.

" The Note Holder will then round the resuit of this addition to ™ nearest one-elghth of one' percentage’ polnt (0. 125%).

Subject to the limits stated In SBctbn 4(0) beiow. this roundau Arnnunt wh! ba my new Intarest rate until the next. Change

Date

) The Note Holder will than, determine the amount of the mo-nlnl' r‘ayment lhal would be sufﬂc!am to repay ths unpa!d R
- principal I am expecied 10 owe at the Change Date-In full onthe Maturity Bale at-my new interest rate in substantially oqua}.
-paymants The-result of this calculaticn wil- be the- new amoum -cf my monihly payment. - : L

(D) Limits on Interest Rate Changes L
© The Interast rate that | 'am requlred to pay at the first Change Date ‘will 0o be grea!er than —9.180 % -

~ or Yess than 7.2580 % . Thereatter, my. adjuslable in:terest rate will iwwve: be increased or decreased on any.
-sihgla Change Date by more. !han - TWO— p\m'entaga polrt(s) { 2.800 % )
from the rate of interest | have been paylng for the pracading 12 months So Iong as| havz.not exercised my Conversicn
Ostion under Section § of this Note my interest rate. will naver be greater. than =12 870 ,%—"' which Is called the
- "Maximum Rate.” Aftor tho first year of rny Ioan. my Intsrest rate will na'..er be less than =/ 7225 5¢ % "Whlch is calied'

‘the "Minimum Rate.” - _ DT
© (E) Effective Date of cnangu o e

My new interest rate will become eifective on each Change Date. | wﬂt pay the amotnt of my new monthly payment

B beglnnlng on:the first monthly paymen: date aﬂsr the Change Da:a untll ihe amount of my monthiy paymem changes aga!n ..

(F) Noﬂce of Changes -

- The Note Holder will deliver or mali tomea notk:e of any changes ln my ad’ustab!e EMerest rete and the amcunt
. of my monthly payment before the efiective date of any'change. The notice will Include Information required by law 10 be. -
. given. me and also the titie and telephone numbor d a person who will answer any quesuor I may have regardlng the'
notice. oL

5. FIXED INTEHEST ﬂATE CONVERSiON OPTION
() Option to Conveit to Fixed Rate S

- | bave a Conversion Opﬂon that 1 can exerciso uniass I am in dafault or-this Sa:llon S(A) will not permlt me 1o do
so. Ths “Conversion Option* is my option 1o convert the interest rite | am required to pay by this Nota from an ad]uslabia
_rate with Interest rate limits to the fixed rate calculated under Sectlon 5(B) below.

The converslon can take place at any time during the term of my Joen. The "Conversion Date” will be the first day- .
of the month after | have satlsﬂad the conditions below as detennined by ahe Nots Holder. :

:mﬁmmmm'e RIDER 801 mnv T e TR
oAMDWAARBT. . -1 YR T-BILL INDEX - oA LRI : : e o
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M | want to exerclse thMVN:@“FvEla@iMy @ ﬁ%y be requirad by the Federal
Natlonal Morigage Assoclatiom™ds a ¢ o it§ pufc he at 1inT@ of converslon, | must also satisfy these

condltlons: (I} | must give the Note Holder 15 days advance notica that | want to do so; (i} on the Convetsion Date, | must
not be In default under the Note, or the Security Instrument; (I} prior to the Conversion Date, | must pay the Note Holder
a conversion fee of US $2508.88——— ; (V) | must sign and give the Note Holder any documents the
Note Holder requiras to effect the conversion; and (v} | may have lo pay an appraisal foe and prepay a poition of the
principal balance of the loan under the following circumstances: If at loan origination, the principal amount is greater than |
BD% of the stated value of the appraisal report obtained in connection with my loan and private mortgage Insurance fram :
a company acceptabie to St. Paul Is not in force In connection with the loan, then a new appraisal of the property securing
the loan may be required. { cannot exercise the Conversion Option unless | pay an amount which Is enough to reduce
the amount | owe on the Conversion Date to an amount equal to 80% of the new appralsal’s stated value of tha property.

{B) Calculation of Fixed Rate

© My new, fixed interest rate wili be equal to the Federal National Mortgage Asscclatlon's regulred net yisld as ¢f a
date and time of day specified by the Note Holder for 30-year fixed rate mortgages covered by applicabie S0-ay
mandatory delivery commitments, plus a percentage ranging from five-eighths of one percentage point (0.825%), to une
and one-elghth percentage points (1.125%), rounded to the nearest one-elghth of one percentage point (0.125%), depephd-
ing on tha amount of the unpald princlpal balance | am expected to owe on the Convarsion D§§’g&”'§‘ﬂﬂm to tho following
schedule’ Add: 2.625 % for unpaid balances of up to ’ . o

8.875 3% for unpald balances from $292,361 10 $520,00d .

: : for unpaid balances from to 758, 000 .
If this required net ;0ic cannot be dgté?rgr?ne& because the applicable commitments $a?eﬁ %’o?aa%/altabia. the$N3te' Holder
will determine my imfg’;!;.;a:%e by using comparable information. My new rate calculaied under this Section 5B} will hot
be greater than -y . which Is the “Fixed Maxdmum Rate”. _

{C) New Payment A mrunt and Effective Date

If | choose 10 exerclse the' Canversion Option, the Note Hoider will determine the amount of the monthly paymint
that would be sufficient ta rapay (ne unpaid principal | am expected to owe on the Conversion Date In full on te Maturity
Date at my new fixed interest rate'in si:bstantlally equal payments. The result of this calculation will be the now amount
of my monthly payment. Beginning with my first monthly payment after the Converslon Date, | will pay the nuw amsiunt
as my monthly payment untll the Maturcy Jete.

12. UNIFORM SECURED NOTE

In addltion to the protections given to tha Note Holder under this Note, a Mortgage, Deed of Trust or Security Deed
{the "Security Instrument”), dated the same date @as this Note, protacts the Note Holder from possible losses that might
result if | do not keep the promises that | make iiv *iwz Note. That Security Instrument describes how and under what
conditions | may be required to make immediate poviaunt in full of all amounts | owe under this Note. Some of those
conditions are described as follows:

(A) Untit | exercise my Conversion Option under the corditions stated In Section 5 of this Adjustabie Rate Nota,
Uniform Covenant 17 of the Security Instrument is described oz follows:

. Transfer of the Property or a Beneficlal Interast In Borrcwer. if all or agg part of the Property or any Interest in
it is sold or transferred (or if a bensficlal interest In Borrower is soi notransferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require irmmedlate payment in full of all sums securpd
by this Security Instrument. However, this option shall not be exercised by Lender if the exercise is prohibited by federal
law as of the date of this Security Instrument. Lender also shall not exrcise this aption if: (r:lzf Borrower causes to bhe
submiited to Lender Information required by the Lender to evaluate the Intenied transferee as # a new loan were balng
made to the transferee; and ﬁb) Lender reasonably determines that Lenders sscurltY will not be impaired by tha loan
assumption and that the risk of a breach of any covenant or agreement in this Saoourity Instrument Is acceptable to Lendir,

To the extent permitted by applicable law, Lender may charge a reascnable fes"as a condition to Lendet's consant
to the loan assumption. Lender also may require the transferee 1o sign an assumptic’+ agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements mace in the Note and in this Security
g\strumentl. Borli'{[ower wili continue to be obligated under the Note and this Security Instiuinent unless Lendur releasas

orrower In writing.

If Lendar exercisas the option to require immediate payment in full, Lender shall give Bomower iotice of acceleration.
The notice shail provide a period of not less than 30 days from the date the notlce is deliverad or mailed within which
Borrower must pay &ll sums secured by this Security instrument. If Borrower fails to pay these sumz piior to the expiration
of lgis period, Lender may invoke any remedies permitied by this Security Instrument without furthiec notlce or demand
on Borrower. . ‘

(B} if | exerclse my Conversion Option under the conditlons stated in Section 5 of this Adiustable Rate Nate, UnHform
Cavenant 17 of the Securlty Instrument described In Section 12{A) above shall then cease to be in effect, and Unifarm
Covenant 17 of the Security Instrument shall instead be descrl as follows:

Transter of the Properly or & Beneficial Interest in Borrower. if all or any part of the Property or any interest In
It Is soid or transferred (or if a beneficial interest in Borrower is sald or transferred and Borrower Is not a natural person)
without Lender’'s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument, Howaver, this option shall not be exercised by Lender if exercise Is prohibited by faderal law
as of the date of this Security instrument. ‘

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notics shalt provide a period of not
less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured by
this Security instrument. If Borrower falls ta pay these sums prior to the expiration of this period, Lender may invoke any
remediss permitted by this Security instrumant without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Adjustabie Rate Flldeer.:

pr5S6826

Gt St o disssos W e o

- WESLEY G NISSEN ) Borrower SUSAN H NISSEN Bosrowrer I




