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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepavment and Late Charges. Borrower shall prompdy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lote charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall
pay to Lender on the day monthly payments are duc under the Note. until the Note is paid in full, a sum (*"Funds™) for
{a) yearly taxes and assessments which may attain priority over this Security Instrument as 2 lien on the Propenty; (b) yearly
leaschold payments or ground rents on ihe Propeny, if any; (c) yearly hazard or property insurance premiums: (d) yearly
flood insurance premiums, 1f any: (e) yearly mortgage insurance premiurns, if any: and (f) any sums pavable by Borrower
to Lender. in accordance with the provisions of paragraph 8. in lies of the payment of monigage insurance prentiums. These
items are called “"Escrow Items. ™ Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount 3 lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Setilement Procedures Act of 1974 as amended from time 1o time. 12 U.S C. § 2601 er seq. ("RESPA™), uniess
anciher law that anplies to the Funds seis a lesser amount. If so, Lender mayv, at any time, collect and hold Funds in an
amount oot 1o eceed the Jesser amount. Lender may estimate the ainount of Funds due on the hesis of current data and
reasonable estimates'of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shiil Yie held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lrader is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender nay not charge Borrower for holding and £pplying the Furds, annually analyzing the escrow
accound, or venfying the Escron iuais, unless Lender pays Borrower intetest on the Funds and applicabie law permits Lender
to make such a charge. Howevces, ‘Lender may require Borrower to pay a one-time charge for an independent rexl estate
tax reporting service used by Lenaer m cennection with this loan, unless applicable law provides otherwise. Unless an agreeroent
is made or applicable law requires intczes v de paid, Lender shall not be requised to pay Boarrower any inlerest of earnings
oii the Funds. Borrower and Lender may agrec-in writing, however, that interest shall be paid on the Funds. Lepder shall
give to Borrower. withou charge. an annual a counting of the Funds. showing credits and debits 10 the Furds and the purpose
for which each debit to the Funds was made. The “urds are pledged as additional security for ail sums secured by this Security
Instrument.

7 the Funds held by Lender ¢aceed the amourds pliutted to be heid by applicable aw, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of applicable law. I the amount of the Funds held by Lender ar
any tme is not sufficient 1o pay the Escrew Jtems when duc. Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up e deficiency. Borrower shall make up the Aeficiency in
noe more than iwelve monthly payments, at Leader’s sole discretion:

Upon payment in full of all sums secured by this Security Iistrument. Lender shall promptly refund to Borrower
any Funds heid by Lender. If. under paragraph 21, Lender shall acquire ¢r sell the Propenty, Lender, prior 1o the acquisition
or saic of the Propenty, shall apply any Funds held by Lender at the ume-ut acorisition or sale as 2 credit against the sums
secured by this Security Instrument.

3. Application of Pavments. Unless applicable jaw provides otherwise. 2i-payments received by Lender under
paragraphs | and 2 shal! be apphed: first. 1o ans prepayment charges duc under the “oieisezond. 10 amounts payable under
paragraph 2. third, to interesi due: fourth. to principad due. and fast. to any late charps~dve under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments. charges, fines and itinositions attributable to the
Property which may attain priorny over this Security Instrument. and leaschold payments or gioundzenls, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manncr, Bor ower shall pay them
on time directly to the person owed payment. Borrower shall prompily furnish 1o Lender all notices 75 sainunts to be paid
under this paragraph If Borrower makes these payments directly, Borrewer shail promptly furnish to Lendis :62e1pts evidencing
the paymems. :

Borrower shall promptty discharge any lien which has prionty over this Security Instrument ualesy Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acveptable to Lender; (b) contests in pood
faith the lien by. or defends against enforcement of the hea n, Iegal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security [nstrument. 1f Lender determines that any pant of the Property is subject 1o a lien which
may atain prionty oves this Security Instrument, Lender may give Borrower a natice identifying the licn. Borrower shall
satisfy the lien or 1ake one or more of the actions set forth above within |G days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire. hazards included within the term “‘exiended coverage™ and any other hazards.
including floods or flocding. for which Lender requires inssrance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carnier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shal! npt be unreasonably withheld. If Berrower fails to maintain coverage described sbove, Lender
may, at Lender’s option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Form M4 W90 (pape 2 of 6 puges)
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24. Riders to this Security [nstrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security Instrument.

[Check applicable box(es))
D Adjustable Rate Rider D Condominizm Rider D |—4 Family Rider
D Graduated Payment Rider [} Planned Unit Development Rider D Biweckly Payment Rider
D Balloon Ride: (1 Rate Improvement Rider D Second Home Rider
(] Otherts) {specify)

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Barrower and recorded with it.

Y ‘f(‘n\»—\w“\“ww l’ (“M‘u‘:\ ...... (Seah)

ARVINDKUMAR D. GANDHI —Borrower

Witnesses:

Social Security Number .

HEMLATA A. GANDHI
Social Security Number... 337-66-4198...............

[Sp=ze-aotow This Line For Acimowisdgment)

STATE OF ILLINOIS Oj)ol‘-’ COUNTY ss:
On this QD‘-\ day of&f-‘(m}&’\ . 18 1)~ before me, the undersigned, a
Notary Public in and for said County, perssuslly appeared ARVINDKUMAR D. GANDHI &

SIEJ:;::;; :&DG:,??}:I' , and acknrwledged the execution of the foregoing
instrument.

Witness my hand and official seal. /§ : 9 \Q'Z/
2-97 -4 l Cm:mcu “,

My Commission expires: ! NOTARY pUBLIC
muonw
My County of Residence: CO'O‘L—’ J"-ﬂm:monm mm::s’,

TRIS INSTRUMENT WAS PREPARED BY:

CALYMET SECURITIES CORPORATION

PO Box 208 \
Schererville, IN 46375 )

O V/j by

Forra 3014 W98 (page 6 of O pages)
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ail sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is protubited by federal
faw as of the date of this Security Instrument.

If Leader exercises this option. Lender shall give Borrower notice of acceleration. The notice ¢hall provide & period
of not less than 30 days trom the date the notice 1s delivered or mailed within which Borrower must pay all sums secured
by this Securnty Instrument. 1f Borrower fails o pay these suras prior 1o the expiration of this perind, Lender may invoke
any remedies pernitted by this Secunty Instrument without fenther notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower miects cetlain conditons, Borrower shal! have the right 1o have
enfercement of this Secunty Instrument discontinued at any tne prior 1o the carbier of: (a) § davs (or such ther peniod
as applicable taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secunity Instrument: of (by emry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
ovcurred: it cures any default of any other covenants o agreements; (¢) pays all expenses incurred in enforcing this Secunty
Instrument, inciuding, hut not limited 10, reasonable attorneyvs’ fees: and (3} 1akes such achion as Lender may reasonably
require (o assure thai she lien of this Secoray Instrument, Lender's rights in the Property and Barrawer's obligation to pay
the sums secured by this Sccurity Instrument shall continue unchanged. Upan reinstatement by Borrower, this Secnnty In-
strument and the obligzti74z secured hereby shall remain fully effective as if no accelesation had occurred. However, ihis
right to remnstate shall Gorarply in the case of acceleration under paragraph 17.

19. Sale ef Note: Chapge of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
instrument) mav be sold ote or iore times without prior notice 1o Borrawer. A sale may result i 2 change n the entity
(known ax the “*Loan Servicer " 25at collects monthly payments due under the Note and this Secunty Instrument. There
alxo may be one or more changes of tne Loan Servicer unrelated to a sale of the Note. If there 15 & change of the Loan
Servicer. Borrowes will be given wnitien_siotice of the change 1n accordance with parzsgraph 14 above and appiicable law,
The notice will state the name and address of theinew Loan Servicer and the address 1o which payments should be made.
The notice will also contain any other informatieirequired by applicable law.

20. Nazardous Substances. Borrower shall-not cause or permil the presence. use, disposal, storage. o release
of any Hazardous Substances on of in the Propenty. Baerawer shall aot do. nor allow anvone else to do. anyihing affecting
the Propenty that is in violation of any Envizonmental Law. The preceding two sentences «hall not apply to the presence,
use, or storage on the Propenty of small quantities of Hazardous Substances that ase generally recognized o be appropriate
to normal residential uses and to maintenance of the Properiy.

Borrower shall prompily give Lender wnitten notice of ang ravestigation, claim, demand, lawsuit or other action by
any govemmental or regulaton agency of private party invaiving the Property and any Hazardous Subswance or
Environmental Law of which Borrower has actval knowledge. If Boreower learns. or is notified by any governmenial or
regulato:y authonty. that any removal or other remediation of any Hazardgous-Substance affecting the Propenty is necessary,
Barrower shall promptly take all necessary remedial actions in accordance with Environmental Law

As used i this paragraph 20, “*Hazardous Substances™ are those substances d21ined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline. kerosene. other flammabie or toxic petrvicum producis, loxic
pesticides amd herbicides. volatile solvenats, matenals contatming asbestos or formalaeh de. and radioactive inaterials. As
used w this paragraph 20. " Environmental Law ™™ means federal laws and laws of he junisdiciion where the Propenty is located
that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funher covenant and agree as tolleas:

21.  Acceleration: Remedies. Lender shall give notice to Borrower prior o accelerativn foi’owing Borrower's
hreach of any covenant or agreement in this Security Instrument (but not prior to acceleration‘unaer paragraph 17
unless applicable faw provides otherwise). The notice shail specify: (a) the default; (b) the action reqrand to cure the
default: (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must
be cured; and (d! that failure to cure the default on or before the date specified in the notice may result inacceleration
of the sums securad by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Rorrower of the right to reinstate after accelerstion and the right t¢ assert in the foreclosure pro-
ceeding the non-existence of a default or amy other defense of Borrower o acceleration and (oreclosure. If the defauly
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in fuli
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shali be entitled to coliect all expenses incurred in pursuing the remedies provided in
this paragraph 21. including, but not limited 10, ressonable atturnevs’ fees and costs of title evidence,

22, Release. Upon payment of ail sums secured by this Securnity Instrument, Lender shaly release this Secuny
Instrument without charge to Borrower. Borrower shall pav any recordation costs.

23, Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.
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