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NORWOOD FEDERAL SAVINGS BANK
5813 NORTH MiLWAUKEE AVENUE

CHICAGO. ILLINOIS 60646 L Q
CIVISION GF DEZRFIELD FEDERAL SAVING%,/' o
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EQUITY LINE OF CREDIT ieeree
VARIABLE INTEREST RATE MORTGAGE 3ZEI50.9

THIS MORTGAGE is made thit 13th .day of. . . November = 4 92 xpwcen. ...
iak and Rosemarie A. Wozniak, his'wifte, =~

................ Walter. ). Wozniak
(hereinafrer the “-Mbﬁgagm':) and NORWOOD FEDERAI SA\INGSBA \K a corporation organized and existing under
the iaws of the United States of America, whose address is S813 North Milwavkee Avenue. Chicago. tilinois 60636 (hereinaficr

the *"Mongagee™’').
WHEREAS. ‘“ontgagor is indebi:d to Mortgagee in the principal sum of ONE HUNDRED TWENTY FIVE,
THQUSAND . and .'Aofisz’?‘.*cs.l?s-"mo: Q0%*¥ Dollars (**Maximum Amouni™") or so much of that sum as may be
advarced pursuant o te rdligation ef Mortgagee (whichever is less), as evidenced by a Promissory Note of the Mongagor
dated. ... .. November 3, 1992  (the-*Note™) 1the terms and provisions of which are incorporated by reference
hercin). providing montaly plyinenis of g;inci al and/or interest and with the balance of the indebiedncss f not sooner
vaid due and payable on .. ... Jlovember i, 1927 as fully set forth in the Note.

To secure to Mortgagee tae iepayment of the indebtedness evidenced by the Note. including. but not limited 10
obligatory future advances ("Futuic Advances™ ) ax described hercin. the payviment of all other sums. with interest thereon,
advanced in accordance herewith to protect thw —ecur ry of this Mortzage and the performance of the covenants and agresmients
of Mortgagor herein contained, Mongagor Joes hereby morigage grant and comvey to Mortgagee the property commonly

2101 Techny. Por:d " . Nocthbrook, I1lineis 60062 ~ = | | and legally

known as . ... ... .
descnbed as:

12929-C/

iying

Lot ! in Wozniak Subdivision, being a Subdivision of Lot 26 in C. H.
Taylor Morthbrook Acres being a (3ubdivision of the Northeast 1/4 of

the Southeast 1/4% ot Section 16. FTomship 42 North, Range 12,
in Cook County, l1tinois.

East of the Third Principal Merigian.
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Together with all the improvement; row or hereafier erected on the property and all zasements. rights appuricnances

ang rents all of which shali be deemed 10 b> and remain a part of the properiy covered by this Mongage: and all of the
foregoing. iogether with said property (o1 the teasehold estate if this Mortgage is on a leaschold) are hereinafter referred

0 as the *"Property®.
Marigagor covenants that Mortpagor is the legal owner of the estate hereby conveyed and has 1he right 1o mongage.

grant and convey the Property and that the Praperty is unencumbered. except for encumbrances of recond. Maortgagor covenants
that Mcrtgagor warrants and wili defend gencrally the title to the Property against all claims and Gemands.
Future Advances. The holder of the Note secured by this Mongage is obligated 10 make advances of principal
as requested from tinee totime foraperiodof. .. five . (. .2 ..¥yyears from the date of the Node, uniess the amount
requested when added to the then ouistanding; principal balance would exceed the Maximum Amount, or there shall then

exist a default under the tenrs of the Note or this Morteage. or there shall then exitt a federal, state or focal statuie. law,
or ordinance. or a decision by any tribuna: which (in the reasonable opinion of any holder of the Noted adversely affeots

the priority or validity of the Note or this Mo-tgage, or the Mortgagor shall no longer own the Properiy. or the Mortgagor
or any guararor of the Note is involved in tankruptey or insolvency proceedings. At no time shall the principal amount
of the indebicdness secered by this Morgage . including sums advanced in accordance herewith to protect the security of
this Morigage. exceed the Maximum Amoun'. All sail advances up to the Maximum Amount shall have priority over all
other liens or encumbrances on the Property as if said Future Advances were made an the date of this Mornigage first zbove

writien.
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Unless Monga.geu INer EeExI ELC LAL :qu\QlcaﬁrYQI proteeds to principal shail

not extend or postpone the duc date of the penadic payments referred to in Paragraph { hercof or change the anrount of
such payments.

1G6. Mortgagor Not Released: Ferbearance By Mortgagee Not a Waiver.  Extension of the time for payvment
or modification of the amortization of the surns secured oy this Mortgage granted by Mortgager Lo any SUCCSLSoT tn interest
of Mongagor shall not operate to release. 1vany manner, the liability of the original Mortgagor and Morigago:s™s successors
in mterest. Mortgapee shall not be required to commence procecdings againet such successor or refuse (o extend timse for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
onginal Morigagor and Mongagor's succersors an interest. Any forbearance by Montgagee in exercising any right or remedy
hereunder. or otherwise affonded by appl cable faw, shall not be a waiver of or preclude the eaercise of any such right
or remedy.

fI. Remodies Cumalative. Al remedies provided in this Morigage are distinct and cumulalive 1o any other right
or remedy under this Montgage or afforded by Iaw or equity . and may be exvcreised concurrently | independently or suwccessinvels .

12. Suzcessors and Assigns Bou id: Joint and Several Liability: Co-<igners. The covenants and agreements
herein contained shall bind. and the nght, hereunder shall inure to their respective successers and assigns of Mortgacee
ana Mortgagor. subject to the provisions of Paragraph 17 hereof. All covenants and agreemenis of Mortgagor shall be joim
and several. Any Morigapor who co-signs this Morgage bur does not oxecute the Note (a) is co-signing this Montgage
only 1o mortgage. grant and convey that Mortgagor’s interest in the Property to Montgagee under the torms of this Mortgage:
(b) i= not personaliy liable on the Note o1 under this Mortgage: and () agrees that Morigagee and any other Morngagor
hereunder may agree (o extend. modifyv, fyrcbear, or make any other accommaodations without regard to the terms of this
Mortgage or the Note without such Mortgigor™s consent and without relcasing that Mostgagor or modifying thas Muornigage
as 1o that Maacagor’s interest in the Property.

13. Notice. . Except for any notice required vnder appiicable law to be given in another manner ta any notice 1o
Mortgagor provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail address-
ed to Mortgagor at the Propenty Address or at such addiess as Mornigagor may designaic by notice to Mongagee as provided
hercin: and (b} any not'ce o Mongagee shall be given by centibied mail 1o Mortgagee's address stated herein or to such
other addsess as Mortgaged -iay designate brr notics to Mongagor as provided herein. Any notice provided for i this Mongage
shall be deemcd to have boei sisen 1o Morntgagor or Morigagee when given in the manner designated herein.

i4. Governing Law:'Servrability.  The state and Jocal faws appiicable to this Morngage shall be the laws of the
jurisdiction :n which the Propzity s located. The foregoing sentence shall aevt Limit the applicabiitny of federal law 1o this
Mortgage. In the event any provision or ciausce of this Morngage or the Note conflicts with applicabic law. such conther
shall not affect other provisions of thrs Mo rtgage or the Note wihich can be given effect without the contlicung provision.
and to this cod the provisions of this Tonigage and Note are geclared to he severable. As used herein. costs. expenses
and attormeys’ fees include all sums to the riwent not prohibited by applicable law or Iimited herein.

15. Mortgagor's Copy. Mortgai or shall be furnished a conformed copy of the Note and of this Mortgage at the
time of exccutien or after recordation herecr.

16. Rchabilitation Loan Agreerizal. Muostcagor shall fulfill all of Mongagor™s obligations. if any. under any
bome rehabilitanion. improvement. repar. o ather Inar sgrcement which Mongagor enters info with Mortgagee. Mongagee.
at Mortgagee's oplion. may require Mortgagor 10 exwicuwe and debiver to Mongagee. in a form acceptable to Morntgagee.
an assignment of any nights, claims or Jde enses which Merigagor may have against pariies wha supply labor. maicrials
or services in connection with improveme ats wnade to the Property.

17. Transfer of the Property. If all or part of the Fropcity or an interest therein is sold or transferred by Mongagor
without Mongagee™s prior wnitten consen:. cxcluding (a) the creation of a lien or encumbrance subordinate to this Mortgage:
(M) the creatton of a purchase money seci ity interest for hous¢aolZ appliances: (¢ a transfer by devise, descent or by
operation of Taw upan the dezih of a joint wenant: or {d; the grant of a7y ) rasehold interest of three vears of less pet contan-
mng zn option to purchase. Mortgagee mas . at Morigugee™s option. ard athout notice 10 Mortgagor. deciare all the sums
securad by this Mortgage 10 be immediately due and payable . Mortgagee (s hereby subrogated 1o the lien of any morntzage
of other lien discharged. in whole or in fan. by the proceeds of the iaan herohy secured.

AMortgagee shall have waised such ption io accclerare of. prior 1o the sale or transfer. Morneagee and the persoa
to whotmn the Prepery is to be sold or sransierred reach agreement in writing sRatine credit of such person i< sausfactory
to Morngagee and the Morgager or such (ther person pays all expenses incustou )y Tiender to assure the Martgagee that
the lien of this Morngage and Morngagee™s interest in the Propernty shall corunuc anitapuired. If Montgagee has wanod
the option 1o accelerate provaded in this Para zraph 17 and if Morigagor’s successor in iners has sxvevuted a w Alen assumption
agreement accepted in wrting by Mortgag e, Mortgagee shall release Moertgagor from all obtigations under this Mortgage
and Not~

18. Acceleration: Remedies. Up>n Mongagor™s default in the performance of 2ny covenzat or agreement of Mot
gagor in this Mortgage. including the covenants 10 pay wien due any sums secured by this Mcortpas e, Morgages may a1
s option and withoul rotice o Mortgagor. declare due and Javable all sums secured by this Mowizane 2ed may foreclone
this Morigage by judicial proceeding. Morigagee shall be entitied to collect after defauit. all esitmarcd ard actual cxpenses
incurred by reason of said default. incliuding . but pot limited to. reasonable attomey<” fees amd costs of devarix nlan evidence.
abstracts and title reports

19.  Assignment of Rents; Appoin ment of Receiver.  As acditional secunity hereunder. Mortpagos herehy assigns
o Morigigee the reqs of the Property., prvided tha: Morntgagor shall prior 1o acceleration under Paragraph 15 hereof or
abandonmerit of the Property. have the rizht 1o collect and rewsin such rents as they become duce and pavable.

Upon acceleration under Paragraph 18 hercof or shandonment of the Properiy. Mongages shali be entitied to be
appainted Mortgage 10 possession or 1o has2 a Receiver appotnted by a court 1o ORICT Upon. take possession of and manage
the Property and to collect the rents of the Propeny including those past due. AH rente collected by the Receiver shall be
applicd {irst to payment of the costs of management of the Property and coliection of rents, includiny but not limited 10
Receiver’s fees. premiums on Receiver’s boads and reasonabic antorneys” fees. and then to the sums secured by this Mongage
The Recciver shail ¢ fiable to account only for those rents actually received.
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