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NORWCOD FEDERAL SAVINGS BANK
5813 NORTH MILWAUKEE AVENUE =

CHICAGO, ILLINOIS 60648 3
DIVISION OF CEERFIELD FEDERAL SAVINGS -

Spece Above Thes Line For Racordng Oata)
28950352

EQUITY LINE OF CREDIT e
VARIABLE INTEREST RATE MORTGAGE

-«

THIS MGRTGAGE is made this. 19th day of .. November | 19. 32 between. .
Florence M. Wisniewski, 2 widow,

{hercinafter the **Morigagoc "y and NORW OOD FEDERAL SAVINGS BANK, a corporation organizcd and cxisting under
the taws of the United States of Amernica, whose address is 8813 Nonth Milwauker Avenue. Chicago. lilinots 60616 (hereinaficr

the ‘~Mortgagee™’).

advanced prirsaant to 1he ~o’ication of Mor:gagee (whichever is less). as evidenced by a Promissory Note of the Mortzazor
dated ‘November 19, 1292 | | gihe'*Note ') tthe terms and provisions of which are incorporated by reference
herein), providing monthly payreenis of principal and ‘or interest and with the halance of e indebicdness if pot sooner
paid duc and payable on heveaber 1, 1997 as fully sct forth in the Note.

To secure to Mortgagee e/ foiaynent of the indebiedness evidenced by the Note, including. but not limited to
obligatory future advances (" Future Ady2zces™™ as described herein, the payment of all other sums. with interest thereon.
advanced in accordance herewith to prote 1 'e cocunity of 1his Mortgage and 1the performance of the covenants and agraements
of Mortgagor hercin contained. Mortgagor 3oes hercby mortgage erant and convey 1o Mortpagee the property commonly

5300 Narth Leanipgton..... Ehicago.. 11Mincis. 60630 and legally
descnbed as:

Lot 84 in Kinsey's Jefferson Fa’k and Forrest Glen Subdivision of Block 2

Village cf Jefferson in the Souihwest 174 of Sect ion 9, Township 40 North,

Range 13 East of the Third Principal Meridian (except the South 33 feet

thereof) in the Northwest Fractiona!l 1/5 South of Indian Boundary Line of

part Southwest of

said Section and (except the South 33.fezt thereof) that
Center of Elston Avenue of the West 1/Z cf. the Northeast 1/4 North and South

LAND THLE £0. L- 100 0-C

of the Indian Boundary Line of said Section’9 and the South 33 feet of Lot 9
in Subdivision by Executor of Estate of Sarah Anderson {deceased}) of the South

1/2 of the Northwcst Fractional 1/i4 cf Sectior’ S, North of the Indian Boundary

Line in Cook County, 1i1linois.

PIN: 13-09-216-032-0000
32893505

q2895032

Togcther with all the improvements now or hereafier erected on the property and all casementis? righis appurtenances
and rews il of which shall be deemed 1o be and remain a part of the property covered by this Morigage: and ail of the
fotegaing, together with said propeny (or the leasehold estate if this Mortgage is on a leaschold) are hereinafter referred
to as the “Property .

Mortgagor covenants that Morigigor is the legal owner of the estate hereby conves cd and has the right to morigage.
grant and convey the Froperty and that the Propert: is unencumbered. except for encumbrances of record. Mortgagor covenants
that Mortgagor warrants and wili defend gzenerally the titie to the Property against all claims and demands.

Future Advances. The holder »f the Note secured by this Montgage is obligatzd to make advances of principal
as requested from time to time for s period ot (.. .5..) vears from the date of the Note. unless the amount
requested -ahen added ta the then outstanding principal balance would exceed the Maximum Amouni. or there shall then
cxist a default under the terms of the Note or this Mortgage. or there shall then exist a federal, stute or local statute, law,
or ordinance, or a decision by any tribunal which {in the reasonabtte opanion of any holder of the Note) adversely atfects
the priority or validity of the Note or this N origage. or the Morngagor shall no longer own the Propeny. or the Momgagor
or any guarantor of the Note is involved in bankrupicy of insolvency provecdings. At po time shall the principal amount
of the indebtedness secured by this Mortgaze. including sums advanced in accordance herewith to protect the security of
this Mortgage. exceed the Maximum Amotnt. All said advances up 1o the Maximum Amount shall bave prionity over ali
other liens or encumbrances on the Property as if said Future Advances were made on the date of this Mongage first above

written.




UNOFFICIAL COPY

9H205-s10ul ||| ‘obediy)
BNUBAY SIYNTM] W YIION E|GS
sButaeg [esopay Piarsldosg 3O UOLISIALG
jyueqg sbujlaeg {Hi1s094 POOMION . -
aseyjem edequaeq O YN o
A8 gAUVdIAd INFINTHISNT STHL

T SR T R T :s301dx2 poiss <
o0 aargaTERRARRRRAR Mg
4 SIONITIT 4D I1VLS O1I8Nd AWYLON
OLIHOId "W 3HVv0

VAL JYIAIAL0

w-q{s-{”s!m [Eas Ao, DUe  puey AW AIpuUn UIALD
Yuoy 198

AAA

------------------------------- S4°77 7777 GSUBY ISOYM (UOSIAD JWES A 2 O) L0 umouy Afjeuosiad
------------------------------- CADPTIM TR TINSMB TSN W 9000003 T 1l A)lusd Aqauay op
“Eis pue UMY PICS J0] PUP W Mg AJBION B 'ttt Tt ClYIDf G W @)aeld "0 ‘1

Rg \"um‘) ....................... *003 ------------ ‘SION]’]’]I :!0 3.[,\7'.15

arku729 e

— _/{"

pR2RuoIN sy pAaNIxd sey JeErAuo CJOTWIHM SSINLIM NI

‘fusdoig aw W vondwaws prasawoy jo AU (B saaem iguay Jodeduciy  TPERASIWOH JU I3 1T
“AUB J1 TUOHTIUOIA
101500 (e Aed Jeys Jodrducyy adeduow Jo uoudElsiEs 10 asesia srudosdde ue jJo uonesedaad gy a0 et

TTah oy § 3O 231 B 2512033 Jreys 238rdiropy o3nBuogy snp) Aq paundas swins (e jo wswAied uody  wEHIY 0T




unce soreted INGIEEELC AL GO Y i s o

not cxtend or postpone the duc daie of the periodic payments referred to in Paragraph 1 hereof of change the amount of
such payments.

10. Mortgagor Not Released: Fortearance By Mortpagee Nut 2 Waiver.  Exiension of the ime for payment
or madificatior of the amartization of the suris secured by this Mortgage granted by Mortgagee to any sUCCessOr in IMEFest
of Murgagor shail not operate (o release. in any manner, the liability of the original Mortgagor and Morigagor’s sucocssorn
in interest. Morgagee shall not be required 0 commence proceedings agawnnt such successor or rcfuse to extend time for
payment or otherwise madify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Morgagor and Morigagor’s successors in inierest. Any forbezrance by Mortgagee in exercizing any night of remedy
hereunder. or otherwise afforded by applici ble law, shal! not be a waiver of or preclude the exercize of any such night
or remedy.

11. Remedies Cumulative. All rersedies prwided in this Morigage are distinet and cumulative to any other right
or remedy under this Morngage or afforded by L or equity. and may be exercised concurcemly . independentfy or successively.

12. Swvccessors and Assigns Bounc: Joint and Several Liability: Co-<igners. The covenants and agreements
herein contained shali bind. and the rights Lercunder shall inure 10 their respective successors and assigne of Mortgagee
and Merigagor. subject to The provisions of Paragraph 17 herenf. All covcnants and agreements of Mortgager shall be joint
and several. Any Morntgagor who co-signs this Mortgage but does not execute the Note (a1 iy co-signing this Marigage
only to mongage. grant and convey that Mo gagor’s interest in the Propeny 10 Mortgagee under the terms of this Mornigage:
(b} is not personally liable on the Note or ender this Mortgage: and (¢) agrees that Mortgagee and any other Morigagor
hereumder may agree to cxtend, modify, forsbear. of make any other accommadations without regard to the lenns of thic
Morigage or the Mote wathout such Mortgagor's consent and without relcasing that Mortgagor of modifying this Mongage
as 1o that Mo egor’s inferest in the Prope rty.

13. Notice. ~Except for any nouce ~equired under applicable faw 10 be given in another manncr (a} any potice 1o
Morigagor provaddd 7anin this Mortgage shzlt be given by delivering it or by mailing such notice by certificd mail address-
od to Morigagor at the Pooperty Address of at such address as Monigagor rmay designate by notive to Maorigagee as provided
hercin; and (b) any nozice o Mergages shi il be ziven by centified mail to Mortgagee's address stated herein or 16 such
other address as Mortgagee (va) Jesigrate by jotice (o Martgagor a provided herein. Any aotice provided for in this Mongage
shall be deemmd 10 have von given o Mortgagor or Mortgagee when given in the manner designated heremn,

14. Gorverning Lawn: Secerability. The stste and local laws applicable 1o this Mongage shall be the Jaws of the
parisdicticn in which ithe Properoy/islocated. The foregaing sentence shall not limat the applicability of federal law 10 this
Morigage. In the event any protision or clause of this Momgage or the Nove contlicts with applicable law . such confhics
shall pot aifect oiher provisions of this M-gage or the Note which can be given eifect withaut the contlicting provisson.
and o this end the pravisions of this Myzage and Note are declared 1o be severable. As used herein, costs. oxpenses
and antorneys™ fees include all sums to the f<e oot prohibiied by applicable law or limited herein.

15. Stortgagor™s Copy. Murtgage - shail be furnished a conformed copy of the Note and of this Mongage ak the
timhe of execution or after recordat:on hereol.

16. Hehadilitation Loan Agreement. Mioiigagor shall fulfiil all of Morzgagor's obiigations. 1f any. under any
home rehabilitation. improvement. repair. or other kar aorcement which Morigager enters into with Mortgagee. Morigagee.
at Mortgagee s option, may requirs Morigagor 1o exccate and Jdeliver to Morigagee, m a form acceptable 1o Morigages.
an assignment of any rights. claims or defenses which Morgagor may have against partics who supply labor. materiais
or services in connection with improvemerts made to the Propert-.

17. Transfer of the Property. If all or part of the Propony or an interest therein is sold or transferved by Monypagor
without Sfortgagee’s prior wrinten consent. exctuding fa) the cremior of 2 lien or encumbranc: subordinarie 1o this Mortgage:
{by the creation of a purchase money secuiiny interest *or houseloid apphances: (€} a transfer by devise. descent or by
operation of law upon the death of a joint terant: or (d) the grant of ary lcaschold interest of three years or less not contain-
ing an option to purchase. Marigagee niay. ai Mortigagee™s option, ard saithout notice 1o Mongagor. deciare ail the sums
secused by this Mortgage to be immediately duc and pavable. Mortgagez is hereby subrogated to the ficn of amy mongage
or wther lien discharged. in whole or in part. by the procecds of the 1can hersbhy secured.

Mongager skall have waived such astion 1o accelerate if. prior 1o the salc or transfer. Meorigagee and the person
10 whom the Property is to be sold ot trans‘erred reach agreemen: in writing uf rie credit of such person i< Gtisfactory
10 Morigagee and the Morgagor or such ciber person pays all expenses incurred by Lender 1o assure the Morigagee that
the lien of this Morgage amd Mortgagee™s interest in the Property shall continue cairipeired. If Morigagee has waived
the ontion o accelerate provided in this Parag-aph 17 and if Mortgagos™s succ2ssor m ineres! f2s ~ewocuted a wnitien assumption
agreement accepted in writing by Mortgage:. Mortgagee shall releass Muortgagor from all oblizations under this Morgage
and Note.

18. Acceleration: Remedies. Upon Mortgagor's defaull in the performance of any civensnior agreement of Mort-
gagor in this Mornigage. including the coveants to pay when due any sums secured by this Moitgag . Mortzagee may at
its option and without potice to Muortgagor, declare due and payable all sums secured by this Mosizag end may fofeclose
this Mongage by judicial proceeding. Mort ragee shall be entitled to coilect after defauli. all estimated Zad actual expenses
incurred by reason of said default, inciuding. but not lisvited to. reasonable attomeys” fees and costs of Jowimantany evidence,
abstracts and titlic reports.

19. Assignment of Rents: Appointinent of Receiver.  As addirional securiny hereunder. Mongagor hereby assigos
to Mortgagee the rents of the Property. provided that Morgagor shall prior 1y scceleration under Paragraph 12 hereof or
abandonment of the Propeny. have the rigat to callect and reiain such remts as they become due and pasable.

Upon aceeteration under Paragraph 8 hercof or abandonment of the Property. Morntgagee shall be catiled 1 be
appointed Morigage in possession or ter have « Reveiver appomnted by a court to enter vpon. leke poasession of and mznage
the Propenty and to coliect the renis of the Property tncluding those past due. Al rents coliected by the Receiver shall he
applicd first (o gayment of the costs of nanagement of the Property and collection of rents. including but not linntad 10
Receiver's fees. premiums on Receiver™s bonds and reasonabic aiturncys” fees. and then 1o the sums secured by 1iis Mongage.
The Receiver shall be liable to acoount onLy for those rents actually received.
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