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MORTGAGE 92593345
L% 30
[x] 1f box is checked, this mortgag: secr=s future advences.

THIS MORTGAGE is made this _18~1 day of NOVEMBER 1992 , between the Morigagor.
RONALD NAGEL AND CHRISTINE NAGSL, HIS WIFE, N JOINT TENANCY

{(herein " Borrower ), and Mortgagee SCUSEHOLD FINANCE CORPORATION i1t
a corporation organized and existing uicer the [aws of DEL AWARE

188 £ SOLF RD, THE SHOPS AT COPLEY CTR, SCHAUMBURG, IL 80173
{herein "Lender™ ).

The following paragraph preceded ty 1 chocked box is applicable

whaose aJBr:ss.is

WHERT:AS. Borrower is indetted to Lender in the princips] sum of § .
avi by Isorciwer’'s Loan Agresrent dated and 2ny extensions or rencwals thereo!
(including thnse pyispant to any Renegotiable Rate Agraement) [herein ~ Note' ), providing for monthly installments of
principal aad interes, ircluding 2ny aljustments to the amousnt of payments or the contract rate if that rate is variable,

with the balance of the S4de btedness, i not sooner paid, due and payable on :

WHEREAS. Borrosier s indetied to Lender in the prncipsi sum of $ 25 ,000.00 ., 07 5o much therzol
as rnay be advanced pursuan:'tc Parrower’s Revolving Loan Agreement dated nOVEMBER 1B. 1692 and
extensions and renewals thereot (nereir “Note™), providing for monthly installments, and interest at the rate and undzr
the terms specified in the Note, includin g 2ay sdjustments in the intevest rate if that rate is variable, and providing for a

credit limit stated in the principal sumr: 250ve and an initial advance of $ 24 375 00 :

TO SECURE to Lender the repa;ment of (1) the indebiedness evidenced by the Note. with intersst thereon,
including any increases if the contract rae is vrriable; (2) {uture advances under £ny Revolving Loan Agreement; (3} the
payment of sll other sums, with intersst therson, advanced in accordarce herewith to protect ihe security of this <
Mortzage; and (4) the performance of the covens: it and agreements of Borrower herein contained. Borrower does *
hereby morigage, grant and convey to Lender snd’! #nder’s successors and assigns the following descrited property .
located in the Couaty of COOK State of ilhnos

o r— A ——————

TAX #: 07-20-402-016

LOT S8 IN WEATHERFIELD UNIT 3, BEING A SUBDIVISION IN SECTIONS 20 AND 21,
TOWNSHIP 41 NORTH, PANGE 10, EAST OF THE THIRD PRINCIPAL M{PIDIAN, IN COOK COUNTY, Ii.LINCIS.

DEPT-31 RECORDING _ $27.58

TRAN 9260 11730767 12:138:02
- EF5348

$ C 2--
K COUNTY RECCRGER

which has the address of 1504 CHATHAM, - ' ROSELLE
. . . {Sererdd iCiry}

lllinois 603193-1270 {herein "Property Address™);
) Tip Coded . )
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TOGETHER with all- the .improvements now or hereafter erected on the property. and all easements. rights,
appurtenances and rents, ail of which shall be deemed 10 be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property {or the leaschold estate if this Morigage is on a leaschold) are
hereinsficr referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 morigaze,
grant and convey the Property, and that the property is unencumbered, except for encumbrances of reccid. Borrower
covenants that Borrower warrants and will defend geaenally the title 1o the Property against all claims and demands,
subject ta encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree z: [ollows:

1. Paymeat of Principel and Interest at Variable Rates. This morigage secures all payments of principal ard
interes: due on a variable rate loan. The contsact rate of interest and payment amaunts may be subjct to change as
provided in the Note. Borrowers shall promptly psy when due all amounts required by the Note.

2. Funds for Taxes and Insuracce. Subpct 1o applicable law or waiver by Lender, Borrower shall pay to {.ender on
the day monthly payments of principal and interest are payabic under the Note, until the Note is paid ia full, a sum
{herein "Funds™) equal to onetwelfth of the yearly taxes &end assessments (including condominium and planned unit
development assessments, if any) which may atwsin priority over this Morgage and ground rents on the Property, if
any. ptus onciweifth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium
installments for mortgage insurance, if any, all as reasonebly estimated initially and from time to time by Lender on
the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obiigated to make such
peyments of Fraa: to Lender to the extent that Barrower makess such payments 10 the holder of s prior mortgage or
deed of trust {1 suca holder is an institutional lender.

¥ Borrower pavs Funds to lLender, the Funds shell be held in sn institution the deposits or accounts of which are
insured or guarante:d by a Federal or state agency (including Lender if Lender is such an institution). Lender shall
2pply the Funds to gey's0id taxes, asscssments, insursnce premiums and ground rents. Lender may not chaige for so
holding and applying /the’ Funds, analyzing said account or verifying and compiling said assessments and bilis. unless
Lender pays Horrower infevest on the Funds and applicablc law permits Lender to make such a charge. Borrower and
Lender may agree in writing at-the time of cxecution of this Mortgage that interest on the Funds shal! oe paid to
Borrower, and unless such agrieriient is made or applicable Isw requires such intersst 1o be paid, Lender shall not be
required to pay Dorrower any iniérest or earnings on the l'unds. Lender shall give to Borrower, without charge. an
ansusl accounting of the Funds shoring credits and debits 1o the Funds and the purpose for which each debit 10 the
Funds was made. The Funds are plelige . <z additional security for the sums socured by this Moctgage.

If the amount of the Funds held by 'lender, together with the future monthly installments of Funds paysble prior to
the due dates of taxcs, assessments, insurarce premiums and ground rents, shall exceed the amount required 1o pay said
taxes, assessments, insurance premiums 2ad ground rents as they fall due, such excess shall be, at Borrower's option,
sither promptly repsid to Borrower or creditzad to Borrower on monthly instaliments of Funds. If the amount of the
Funds held by Lender shall not be sufficient 1o rav taxes, assessments, insurance premiums and ground rents as they
fail due, Borrower shall pay 10 Lender any amcun’ récessary to make up the deficiency in onc or more payments as
Lender may require.

Upon payment in full of all sums sevured by this Mortgage, Lender shali promptly refund to Borrower any funds
held by Lender. If under paragraph 17 hereof the Progerty)is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior 10 (e ssls of the Property or ils acquisition by Lender, any Funds
held by Lender at the time of spplication as a credit against the sums socured by this Morigage.

3. Application of Payments. All payments received by Leuder under the Note and paragraphs 1 and 2 heroof shall
be applied by Leader first in payment of arnounts paysble 10 Yerder by Borrower under psragraph 2 hereof, then to

interest, and then to the princig: .

i

4. Prior Mortgages and of Trust; Charges: Liens. Boriorer shall perform sli of Borrower's obligations
under any mortgage, deed of trust or other security agreement witha lien which has priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions atiributable 1o the Piopeity which may attain a priority over this
Mortgage, and leasshold payments or ground rents, if any.

5. Hgnzard insurance. Borrower shail keep the improvements now existing or hereafter erectod on the Poperty
insured against luss by fire, hazards included within the term “extended coveruge ' and such other hazards as Lender
may require.

The insurance carries providing the insurance shall be chosen by the Borrowe' suhject to approval by Lender:
provided, that such approva! shail not be unrcasonably withheld. All insurance policies anc renewals thereol shai! be in
a form acceptable to Lander and shall include a standard mortgage clause in favor ol and-in a form acceptable 10
Lender. Lender shall have the right to heid the policies and renewals thereol, subject to tae trms of any mortgage,
deed of ‘rust or other security agreement with a lien which has priority over this Mortgage.

in the event of loss. Borrower shall give prompt notice to the insurence carrier and Lender. Yeruzr may make prool
of loss if not made promptly by Borrower, ' ’

Jf the Pr y is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 dajs from the date
nofice is mailed by Lender to Borrower that the insurance carrier olfers to settle a claim for insurance 2ehefits, Leader
ig Authorized to collect and apply the insurance proceeds at Lender's option either to restoration of repair of the

y or to the sums secured by this Mortage.
v46. Preservation and Maintcnance of Property; Leascholds; Condominiums; Planned Unit Developments.
ower shall keep the Property in good repair and shzil not commil waste or permit impairment or deterioration of
18E Property and shail comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on &
unit in a condominium or & pianned unit development, Bosrower shall perform all of Borrower's obligations under the
declaraiion or covenantis creating or governing the condominium or planned unit development, the bylaws and
reguiations of the condominium or planned unit development, and constituent docimeues

7. Protection of Lender’s Security. If Borrower {ails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s. optios. upon notice to Borrower, may make such appesrances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with intesest thereon, at the comtract rate, shall
become additional indebtedness of Bocrower secured by this Mortgsge. Uniess Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or 1ake any action hereunder.

8. Inspection. Lender may take or cause 10 be made reascnable entries upon and inspections of the Property.
provided that Lender shall give Borrower notice prior to any such inspection specifying reasocable cause thevefor releted
to Lender’s interest in the Property. - ..
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9. Condemnation. The prooseds of any 1ward or claim {or damapes, direct or consequential, in connection with any
condemnation or other taking of the Prapeily, or part thereof, or for conveyance in lieu of condemuation, are hereby
axsigned and shall be paid to Lender, subiec? to the terms of any mortgage, deed of trust or ather socurity agreement
with a Hen whick has priosity over this Mortpage.

10. Borrawer Not Released: Forbearance By lender Not 8 Waiver. Ixtension of the time for payment or
modification of amortization of the sums sxcured by this Morigage granted by Leadsr 10 any successor in interest of
Borrower shall not operste o release, in aay manner, the liability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence proceedings against such suocessor or refuse io extend iime {or
payrmznt or otherwise modify amortization of the sums secured by this Mortgage by rexson of any demand made by the
original Borrower and Borrower’s suocessors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicabic law, shall not be a waiver of or preciude the exercise of any such right or
rermedy.

11. Successors and Assigns Bouad: Joint and Szveral Liability; Co-signers. The covenarts and apreements
herein contained shalt bind. and the rights hereunder shall inure to, the respective sucressors and assigns of 1 ender and
Borrower, subject to the provisions of piragraph 16 hereof. All covenants and agrzemsents of Boreower 2ha)l he xoint
and several. Any Borrower who co'siges this Mortgage, but dacs not eyecute the Note. (a) is cotsigaing this Meorigage
only to mortgage. grant and convey that Borrower’s interest in the Property 1o Lender under the terms of this
Mortgage. (t) is not personally liable or the Noie or under this Mortgage. and {c) agrees that Jender and any other

herevnder may agree to extend, modify. forbear. or make any other saccommodatiens a:th regard to the
terms of this Moriysge or the Note withowi that Borrower’s consent snd without rel~zsing that Barromer o7 mindifying
this Mortgoage 22 1o 7hat Borrower’s inter:st in the Property.

12 Notice. Ixce» for any notice raju red under applicable law 1o be given in another manner. (a) any notice to
Borrower provided F;r in this Mortgage thall be given by delivering it or by mailing such notice by certified maid
addrossed to Borrowes Lt the Property Address or at such other address as Borrower may designaiz by aotice to Lender
a3 provided herein, and (b} any notice t2 Lender shall be given by certified mail 10 Lender’s address staied herain o 10
such other address as Lender may designate by notice 0 i!orrokcr s provided herein. Any notice provided for in this
Mortgage shal) be deemed to biuve been fiven o Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severzoility. The state and local laws applicabic 19 this Mortgage shall be the faws of the
jurisdiction in which the Property = locited. The foreguing sentence shall not Iimit the applicability of Federal law to
this Mortgage. [o the event that any proviston or cisuse of this Mortgage or the Note conflicts with applicable law. such
conflict shall not affect other provisions o this Mortgage or the Note which can be given effect withour the conliicting
provision. and to this end the provisiors of this Mortgage and the Note ars declared (o be severable. As umed herein,
“costs.® “expenses” and “zitorneys' fees® irciude all sums 10 the extent not prohibited by applicable iaw or limited
herein.

14. Borrow=<"s Copy. Borrower shill be{vinished a conformed copy of the Note and of this Moctgage at the time
of etecution or after recordstion hereof.

15. Rehebilitation [oan Agreemert. Borover shall fulfill all of Borrower’s obligations under any hore
rchabilitation, improvement, repair, of (sher loan -zreement which Borrower enters into with Pender. Jender, at
Lender's option, may require Borrower 10 execute and deliz=r to Lender, in & form scceptadle 1o Lender. a0 assignment
of any rights, claims or defenses which Forraower may tave igainst perties who supply labor, materiais or services in
connection with impravements made to the Properiy.

1¢&. Trans{er of the Property. If Borrower sells or transfe s all or any part of the Property or an interest thersin,
exciuding (a) the creation of a lien or encu:mbrance subordinme (o zhis Mortgage, (b) a transfer by devise, descert. or by
operation of law upon the desth of a jo nt tenant, {c) the grasi i any leasehold interest of three years or less not
containing an option to purchase, {d} the creation of a3 purchase moriey security it.terest for houschold appliances, (e} 2
transfer to a relative resulting jrom the death of a Borrawer. {f) a transier where the spouse or chiféren ol the

-t

Borrower tecome an owner of the propsriy, {g) a transfer resultine 7iom a decree of dissolution of marriage, legal

_'separation agresment, of from Aa incid:nts] property setilement agreemont, by which ths spousewni the Borrowsr
. becomes an owner of the property, {h) t transfer into an inter vivos trust in_which the Borrower is and remazins »

bensficary and which does not relate 1o a transfer of rights of occupancy in e wropenty, or (i) any other transier of
disposition described in regulntions prescribed by the Federal Home Loan Bund Poard, Baetower shall catse o e

submitted information required by Lerdir 1o evaluate the transferee as if » new wwy oere betng made o the transferss,

Berrower will continue to be obligated wider the Note and this Mortgage unless Lenaiirleases Borrower in writing.

I Lender does not agree o such sals or tramtfer. Lender may declare all of the surns rocvred by this Morigage 1o be
immediately due and payabie. If Lender exercises such option 10 sccelerate, Lenderisvall mail Borrower notice of
acceleration in accordance with paragrapa 12 hereof. Such notice shall pravide a period of rouless than 30 dass from
the date the notics is mailed or delivere] within which Lrrower may pay the sums declard dre. If Borroaer {ails 1o

¥ such sums prior to the expirstion af such period. Lender may, without further notice i usmand on Borrower.
invoke any remedies permitted by paragaph 17 hereof.

NON-UNIFORM COVENANTTS. Bor-ower and Lender further covenant and agree as follows:

17. Acceieration; Remedies. Excepit as provided in parsgraph 16 hereof, upon Borrowee's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when duc any sums
secured by this Mortgage. Lender prior to scceleration shsll give notice 10 Borrower as provided in
paragraph 12 hercof speciiving: (1) t're breach: (2) the action required 1o cure such breach: (3) a date. not less
than 10 days from the daie the notire is mailed 1o Borrower, by which such breach must be cured: and {4)
that [ailure 4 Cure such breach an or before the date specified in the aotice may resull in acceleration of the
Stsins secured by this Morigage, foreclosure by judicial proceeding. and sale of the Property. The noiice shail
further inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure
proceeding the noncxistence of a default or any other delense of Bostower o acceleration and foreclosure. {f
the breach is not cured on or before the date specified in the natice, Lender. at Leader’s option. may declare
all of the sums secured by this Mortgage 1o be immediately due and pavable without {urther demand end
may foreclase this Mortgage by judicial proceeding. Lender shall be entitied 1o collect in such nrocecding all
expenses of foreclosure, including. >ut not limited 1o, reasonable attorneys’ less and costs of dJocumentary
evidence, atstracts and title reports.

I8 Borruwer's Right 10 Reinstat:, Notwithstanding Lender’s acceleration of the sums by this Mortgage due 10
Borrower’s breach, Borrower shall hav: the right 10 have any proceedings begun by Lender 1o enforce 1his Mortgage
discontinued at any time prior to entr” of a judgment enforcing this Mostgage if: {a) Borrower pays Lender all sums
which would be then due under thiz Morigage and the Note had no acczleration occurred; {bs Borrower cures ail
bresches ©f any other coverants or agreements of Borrower contained in this Mortgage; (¢} Barrower pays all
ressonable 2xpenses incurred by [end:r in eaforcing the covenants and agreements of Borrower contained in ihis
Mortgage, 2ad in enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not Limited to,
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reasonable attomeys’ fees; and (d) Horruwer takes such action as Lender may reasonably roquire to assure that the lien of
this Mortgage. Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage
shall eontimnue vnimpaired. Upon such payment and cure by Borrower. this Murigage and the obligations secured herchy
shall remain in full foroe and effect as if no acceleration had occurred.

19. Assignment of Rents: Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to svceleration under paragraph 17 hereol, in
abandonment of the Property, have the right to collect and retsin such renis as the become duc and payabic.

Upon acceleration under parzgraph 7 hereof or abandonment of the Property. Lender shall be satitled 10 have a
receiver appointed by 8 court 10 enter upon, take possession of and manage the Property and o collect the rents of the
Property including thuse past due. All renis collecied by the receiver shall be applied first 10 payment of the costs of
management of the Property and collection of renis, including. but not limited 10, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fecs, and then 1o the sums secured by this Morigage. The receiver shall be

liable 10 account only for those rents actually reccived.
20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge

to Bocrower. Borruwer shall pay all costs of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives 23 right of homesticad exerption in the Property under state or

P'ederal law.
IN WiTNESS WiHIEREOF, Borrower has executed this Mortgage.

-Barrower

COK County sz

STATE CF ILLINOIS,
MARY PAT BAHR a Notary Public in and for said county and state, do hereby cenify thay

I _
RONALD NAGEL  AND RISTINE NAGEL

personaily known 1o me to be the same personis) wior= name(s) subscribed to the foregoing instrument,

appeared beiore me this day in person, and scknowledge 3 thar The signed and delivered the said instrument as

__fre volumary sct, for the uses and purpoeses therein set forth.

Given under my hand and official seal, this 241H day of T~ NOVEMBER L1982 |
My Commission expires: Ay K< "_
{ D | Sonty Public st
“OFFIC SEAL™ this instrument was prepared by: 5:
MARY PAT BAHR HOUSEHDLT FINANCE CORPORATION IXI__ &°
Notary Poieic. State of Hinols N, Name) E‘:
) : . : -
My Commissice Expiss 2/6/96 188 E. GOLF ROAD
— SCHAIMBURG . [14{ INDIS 60173
{\cdress)
{Spece Below This Line Reserved For Lendor end Recorder) .
Return To:
Houschold Finarce Corporation
961 Weigel Drive
Eimbhaurst, L. 60126
HOO 1204
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