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MORTGAGE
92895352

1f box is checked. this mortgage secures future edvances.
order #A0044930X

THIS MORTGAGE is made this 2578 day of NOVEMBER . 1992 . between the Morntgagor.
RICHARD SHEANKS, A/K/A RICHARD A. SHANKS, DIVORCED AND NOT SINCE REMARRIED.

(her=in "Borrower”), and Mortgagee HOUSEHOLD BANK, F.S5.8.
whose address is 555 BURNHAM AVE, CALUMET CITY, IL 60438

(herein “Lender™).

The following paragraph preceded by a checked box is applicable.

WHEREAS, Borrower is indebted to Lender in the priacipal sum of $§
ovE by Borrower's Loan Agreement dated and any extensaons of renewals ll‘\crﬂ:-f
(including those pursuant to any Renegotiable Ratz Agreement) (herein “Note”), providing for monthly instaliments of
poacipal and irienst, including any adjustments to the amount of payments or the contract rate if that rate s vanable, with

the balance of the rrdebtedaess, if n sooner paid, dixe and payable on 3

WHERE.A S, Berrower is indeited to Lender 1o the principal sum of § 15,000.00 . or so much
thereo? as may be ywwoosd pursuant to Borrower’s Revolving Loan Agreement dated NOVEMBZR 25, 1392
and extensions and renew.is (bereof (herein “Note ™), providing for monthly instalfments, and interest at the rate and uader
the terrs spacaﬁed in the Nite. including any adjustments in the interest rute if that rate is nnxh}c and providing for a
credit limit stated in the principal smm above and an initial advance of $ __12,000. 00 H

TO SECURE 10 Lender the rzpayment of (1) the indebiedress evidenced by the Note, with interest thercoa.
including any incresses if the contract rate (s vanable; (2) future advances under any Revolving Loan Agreement; {3} e
payment of al) other sums, with iaterest the reon. advanced in accordance herewith to protect the secunty of this Mortgage;
and (4) the performsnce of covenants &nd agredmx ats of Borrower herein contained, Bosrmrwer docs hereby morigage. grant
and convey o Lender and Lender’s successors 7ad) assigns the following described property located in the Couaty of

TOOK State of lilinois:

LOT 6 IN LESTFR MANOR, BEING A SUJDIVISION OF LOT 6 1IN
SCHOOL TRUSTEE’S SUBDIVISION OF TA:& NORTH 172 OF FRACTIONAL
SECTION 17, TOWNSHIP 235 NORTH, RAMSY 15, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COURTY, LIT.INOIS.

TAXES: 33-17-103-002
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- CDGK COUNTY FECOEDER o

which has the address of 20203 BURNHAM AVE, LYNWOOD

(Zip Code}

(Street) {City)
Ninsis | 60411 ‘ (herzin "Property Address®); S?J
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TOGETHER with all the improvements now or hercaller erected on the ,‘and all easements, rights, appurienances

and rents, all of which shall he deemed to be and romain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property {or the leasehald estate if this Morigage is on a Jeasehold) are hereinafter referred to as
the "Property.” , "~ ey 7

Borrower covenants that Borrower is lawfully seised of the ssiate hereby conveyed and bas the right 10 morigage, grant and
convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrowe! covenants that
Borrower warrants and will defend geperally the title to the Property against all claims and demands, subject to encumbrances

of record.

UNIFORM COVENANTS. Borruwer and Lender covenant and agree as follows: :

1. Pavinent of Principal and Interest at Variable Rates, This mongage secures atl payments of pnncipal and intersst due
on a variable rate loan. The contract rate of interest and payment amounts may be subject to change as provided in the Note.
Borrowers shali promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to spplicable law or waiver by Lender, Borrower shall pay 10 Lender on the
dey monthly paymeats of principa!l and interest are payable under the Note, until the Note is paid in full, = sum (herein
"Funds™) equal 1o one-twelfth of the yearly taxes and assessments (incloding condom:inium and planned unit developmen
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus onc-twelfth
of yearly premium instatltients for hazard insurance, plus one-twelfth of yearly premium instaiiments for morntgage insuranse.
if any. all as rcasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonakle estimates thereof. Borrower shall not be obligated v make such payments of Funds to Lender to the extent that
Borrower makes stch payments 19 the holder of a prior morigage or deed of trust if such holder is an ingtitutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accornts of which are insured or
guareniesd by a Frzderal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10
pay said taxes, asseispents,insurance premiums and ground sents. Lender may not charge for so holding and applying the
Funds. analyzing said 7Ccount or verifving and compiling sard assessments and bills, unless Lender pays Bormower interest on
the Fundy an- applicable |'v ) permits Lender t6 make such 2 charge. Borrowes and Lender may sgree in writing at the time of
execution of this Morgagy 1hal_inlerest on the Funds shall be paid to Borrower. and unless such agreemen: is made or
zpplicable law requires such in%en'st to be paid. Lender shall rot be required to pay Borrower any intesest or camings on the
Funds. Lender shall give to Borrower, without charge. an annual sccounting of the Funds showing credits and debits to the
Funds and the pucpose for which each gobit to the Funds was made. The Funds are pledged as additional secunity for the sums
secured by this Mortgags.

if the amount of the Funds held by Lenderitogether with the future monthly instaliments of Funds payable prior to the due
dates of laxes, assessments. inserance primiwins snd ground rents. shall exceed the amount required to pay sud iaxes,
assessments, insurance premiums and ground Teénts as they fall due, such excess shall be, at Borrower’s option. either
promptly repaid to Borrower or credited to Borsuv<s on monthly installments of Funds, [If the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessnitr. insurance premiums and ground rents as they fall due, Borrower shall
pay to Lender any amount necessary to make up the Ge iciency in one or more payments as Lender may require.

Upon payment in full of all sums securcd by this Martzage, Lender shali promptly refund 1o Borrower any funds heid by
Lender. If under prragizph 17 hereof the Property is sold Gr the Property is otherwise acquired by Lendes, Lender shall apply.
no later than immediately prior o the sale of the Property or/its aoquisition by Lende:, any Funds held by Lender at the time
of application as a credit against the sums secured by this Monge se. .

17 3. Application of Payments. Ail payments received by Lende ur.der the Note and parzgrsphs 1 and 2 hereof shall be

applicd by Lender first in payment of amounts payable (o Lender by ‘@urrower under paragraph 2 hereof. then to intervst, and

then to the principal.

. 4. Prior Mortgagcs and Deed of Trust; Charges; Liens. Borrower shall periorm al} of Borrower's obligstions under any
mortgage, deed of trust or other sccurity agreement with a lien which has piiority over this Mortgege, including Borrower's
covenants to make paymenits when due, Berrower shall pay or cause to be paid ¥l taxes, assessments and other chatges, fines
and impositions attributable (o the Property which may attain a priority over this Norgass, and leaschold payments or ground
rents, if any.

&. Hazard Insurance. Borrower shall keep the improvements pow existing or hercafics erected on the Propenty insured
against loss by fire. hazards included within the term “extended covernge.” and such other W zards as Lender may require.

The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender; provideq, that
such approvzl shall not be unrcasonably withheld. All insurance policies and renewals therecf thal’ bo.in a form acceptable to
Lender and shall include 2 standard mortgage clause in favor of end in a form acceptable to Lerdes. teader shali have the
right 1o hold the policies and renewals thereof, suhject to the terms of any mongsge, deed of trust or sther security agreement
with & lien which has prionty over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender ma s ivake proof of loss
if not mzde promptly by Borrower.

If the Property is abandoned by Bonower, or if Borrower fails to respond 10 Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurences carrier offers to settle a claim for insurance benefits, Lender is suthonzed 1o
collect and apply the insurance procesds at Lender’s option either 10 restoration or repair of the Property or to the sums
secured by this Mortgage.

6. Preservation and Maintenance of Pruperty; Leasebulds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall nol commit waste or permit impairment or deterioration of the Property and
shall comply wilth the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a
condominium or a pianned unit development, Borrower shall perform alt of Bosrower's obligations under the deciaration or
covenants crealing or governing the condominium or planned unit development, the by-laws and regulations of the
conddominium or platined unit devzlopmrent, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreetnents contained in this Morigage.
or if any action or proceeding is commenced which materially affects Lendes’s interest in the Property, then Lender, st
Lender's option, upon nciice to Borrower, may make such appearances, disburse such sums. including reasonable attorneys’
fees, and take such action as is necessary 10 protect Lender’s interest.

Any amcunts disbursed by Lender pursuant 1o this parsgraph 7. with interest thereon, al the contract rate, shall become
additiona) indebtedpess of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payahie upon notice from Lender 1o Borrower requesting payment thervof. Nothing contsined in this
paragraph 7 shall require Leader 10 incur any expense or teke any saction hercunder.
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8. Inspection Lecdor nwmy take or cause to be made reasonable eatries upon and inspections of the Property, provided that
Lender shxll give Borrower notice prior to any such inspection specifying reascnable cause therefor reiated 10 Lender’s interest
in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmstion or other taking of the Property. or part thereof. or for coovevance in lieu of condemnation, are herchy assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other secunty agreenwnt with a lien which
has pricrity over this Mortgage.

19, Borrawer Not Released: Forhearance By Lender Not 2 Waiver. Exicasion of the time for payment or medification of
amortization of the sums sacured by this Mortgage grantad by Lender to any successor in interest of Borrower shall not operale
to release, in any manner, the hability of the original Borrower and Borrower’'s succossors in inlerest. Lender shall not be
required 1o commenve procesdings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the cnginal Borrower and Borrower's
successors in interest. Aay forbesrance by Lender in exercising any right or remedy herzunder, or otherwise afferded by
applicable law, shall not be a waiver of or preclude the exercise of any such night or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenls hercin
cootained shall bind, and the rights hereunder shail inure to, the respective successors a2nd assipns of Leader and Borrower,
subject to the provisions of paragraph 16 hereof. All covepants and agreements of Borrower shall be joint and several. Any
Borrower who co-s7gus this Motigage, but does not execute the Note, (a) is co-sigmung this Mortgage only (o morgage. grant
and convey that Eorezwer’s interest 1o the Property to Leader under the terms of this Mortgage, (b) is not personally liabic on
the Note or under this Morigage. and (c) agrees that Lender and any other Borrower hereunder may agree o extend, modify,
forbear. or az:ake any (thrr accommodations with regard to the terms of this Mortgage or the Note, without that Bormower’s
consent and without releas ag that Borrower or modifving this Mongage as to that Borrower’s interest in the Propeny.

12. Notice. Except for aiy oidice required under applicable law to be given in ancther manner, {a} any nolice 1o Bomower
provided for in this Mortgage sni! be given by delivening it or by mailing such notice by certificd mail addressed o Bornraer
at the Propeny Address or at such Other sddress as Borrower nay designate by notice to Lender as provided herein. and (b) any
notice to Lender shall be given by ~irtified mail 10 Lender’s address stated herein or to sucl other address as Lender may
designate by notice to Borrower as proyided herein. Any notice provided for in this Mortgage shall be deemed 10 have been
given to Borrower or Lender when givan 7t manner designated berein.

13. Governing law; Scrverzhility. The stai~and local laws applicable to this Mortgage shall be the laws of the junsdiction
in which the Property s located. The foregoing saitenve shall pot limit the spplicabiliny of Federal law to this Mortgage. In the
evert that any provision or clause of this Mortgag<ur the Note conflicts with applicable law. such conflict shall not affect other
provisions of this Mortgage or the Note which cip-be given effect without the centhicting provision. and 10 this end the
provisions of this Martgage snd the Note ave Geclaney’ 15 be severable. As used hetein, "costs,” “expenses,” and “attomceys’
fees” include all sums 10 the =xt:nt nci prohibited by app icable law or limited perein.

14. Bosrrower’s Copy. Borrower shall be fumished a coniormed copy of the Note and of this Mortgage al lhe ime of
execution or after recordation hereof.

15. Rehabikitation Loan Agreement. Bosrrower shall fulnn’c 2] of Borrower's obligations under any home rehabilitation,
improvement. repair, or other loan agreement which Borrower eiiie’s into wath Lender. Lender, at Lendes's option. may require
Bortower to execute and deliver (o Leader, in a form acceptable 10 ' onder, an asignment of any nighis, claims or dcfenses
which Borrower may have against paries who supply labor. marenals o7/ fvices in connoction with improvements
muie to the Property. '

16. Transfer of the Propert:. If Borrower sells or transfers all or any’part of the Propeny or an interest therein, excluding
{a) the creation of a lien or enci wbrance subordinate to this Mortgage, (b) a transfir by devise, descent. or by operation of {aw
upon the death of a joini teamit. (c) the grant of any leasehold interest of (hror’ vears or Jess po! coptamning an oplion o
purchase, {d) tbe creation of a >urchase money security interest for houschoid appaivices. (¢) a transfer to & redative resulting
from the death of the Borrowe:, () a transfer where the spouse or children beconre un Zwmer of the propeny, (g) a trancfer
nessufting from a decree of dirsolution of marrisge, lepal separation agreemeni. or Jioni/an incidentzl property settlement
ayrecment, by which the spous: of the Borrower becomes an owner of the propeny. (h) A (rensfer into an inter vivos [rust in
which the Borrower is and remxiins 2 beneficiary and whick does not relate to 2 transfer of S hts of occupancy in the properts,
or (i} any other transfer or dispsition described in regulations prescribod by the Federal Home Lran Bank Board., Bommower
shall cause to be submittad inft rmation required by Lender 10 evaluate the transferee as if a neve bar were being made (o the
transferee. Borrower will cont.noe to be chiigated under the Note and this Mongage uniess Lindei ‘releases Borrower in
writing.

if Lender does not agree tc such sale or transfer. Lender may devlare all of the sums secured by this Mortgage (0 be
itnmediately due and payable. T’ Lender exercises such option to sccelerate. Lender shall mail Borrower notice of acceleration in
accordance with paragraph 12 aereof. Such notice shall provide a peniod of not 1zss than 30 days from the date \he police is
mailed or delivercd within wh:ch Borrower mayv pay the sums declared due. If Borrower fails to pay such sums prior to the
expiraiion of such penod, Lerder may, without further notice or demand on Borrower, invoke any remedies permitied by
paragraph 17 hercof.

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and ayree as follows:

17. Acceleration; Ranedies. Except as provided in paragraph 16 hereof, upon Borrower's hreach of any covenant or
agreement of Barrower in this Mortgage, including the covenants to payv when due 2ny sums secured by this Mortgage,
Lender prior to acceleration shall give notice 1o Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
€2} the action required to cure such hreach; (3} a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such bre:ch must he cured; and (-h) that failure to cure such breach on or hefore the date specified in
the notice may result in accelvration of the sum< secured by this Mortpage, foreclocure hy judicial proceeding, and saie of
the Property. The notice shal. further inform Borrower of the right (0 reinstate after acceleration and the right to assent
in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleratien and
foreclasure. If the breach is pot cured on or hefore the date specified ir the notice, Lender, at Lender’s option, may
declare all of the sums secur:d by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled 1o collect in such proceeding all expenses of
foreclosure, including, but nct limited tu, reasonable attorneys® fees and cost of documentary evidence, abstracts and title

reports.
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18. Borrower’s Right I(LRL'NE.Q)IE\EdLQrIIALIch Qelsumsxured by thus Morigage due to

Borrower’s brrach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage; if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage ana the Note had no acceleration occurred; (b} Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (¢} Berrower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mornigage, and in enforciug Lender's
remedies as provided in paragraph 17 hereof, including, but not limited to, rcasonable attorneys' fees; and (d) Borrowers takes
such action as Lender may reasonably require 1o assure that the lien of this Mortgage, Lender’s inleres! in the Property and
Borrower's obligation tu pay the sums secured by this Mortgage shall continue unimpainad. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as 1f no acceleration had

occusred.

19. Assignment of Rents; Appointmeni of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the reats of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof. in abandonment of
the Property, have the right to collect and reiain such rents as they hecome due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property. Lender shall b entitled to have a recetver
appointed by a court to enter upon, take possessicn of and manage the Property and to collect the rents of the Property
inctuding those past due. All rents collected by the receiver shall be applied first to payment of the costs of menagement of the
Property and colleciion of rents, including. but not limited to, receiver’s fees, preminums on receiver's bonpds and reasonable
attorneys® fees, and then 1o the sums secured by this Mortgage. The receiver shall be lizble to account only for those rents

actually received.
20. Release. Upcn paymeat of alf sums secured by this Mortgage. Lender shall release this Mongage without charge o

Borrower. Borrower shall pay all costs of recordation, if any.
2]1. Waiver of Homestad. Borrower hereby waives all rizht of homestead exemption in the Property under state or Federal

law.
IN WITNESS WHEREU! | Porrower has sxecuted this Mortigage.

%’%{-’fp@ -c\‘—_;)é)yr le”

RICHARD A SHANKS

- Borrower

- Borrower

COOK _County ss:
. # Motary Public ity and for sxid coumy and state, do hereby cerufy that

STATE OF ILLINOIS.
I. DIiaNE JAWORSXI

RICHARD A SHAWKS

personally known to e 1o be the same person(s) whose narv (s} 1S subscribed to the foregoing instrument.

appeared before me this day in person, and acknowiedged tlat be signed and delivered the said instrument as
hlS free voluntary act, for the uses and purposes thercin set forth.

Given under my hand and official seal, this 20t & davof __ NOVEMRBRFR. .19 2
i ™ .

NSl SRS §N YT ande,

S N _/Notary Public :

>
T This instrument was prepared by:
&

"OFFICIAL SEAL"
DIANE L. JAWORSK] Janice Yoyay
Vaara-y

My Commission expires: 4} 30/55

Notery Pubiiz, 3taie of tinoks

My Commission £
: SSS — —— 555 Burpbam Ave Calumetr City, Tl 604

(Address)

{Space below This lane Reserved For Lender and Recosder; VA f.-g

&2

Retum To: _'_-r:

Household Bank, f.s.b. ;—_',’

961 Weigel Dnve &3

Elmhurst, 11 64126 o
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