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STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE 131:6862133-703

Thia Mortgage I"Security Instrument”) is given on November 23, 1992 . The Mortgagoris
RHOMDA E. BAKVR, MARRIED TO BRUCE WNORMAN

whoseaddresgis 53 (¥, 114TH STREET , CHICAGO,!L 60628
("Borrower™). This Sscuri; Ir strument Is given to
SOURCE DONE MORTGACc SERVICES CORPORATION
which is organizad and existny, vnderthe iaws of DELAWARE . &nd whose address ls
275%5 FARMINGTON ROQAD, FARMINGTON MILLS, MI 48334-3357
("Lender”). Borrower owes Lendcr the principal sumol Fifty Two Thousend Two Hundred
Twenty One Doll{are 8~u norstGQ
Dollara (U.S. & 52,221.00 ). This diabt is evidenced by Borrower's note dated the same date as this
Securlty Instrument ("Note"), which prcviizs for monttily payments, with the full debt, if not pald eadlier. due and
peyableon oOeceomber 1, 2022. ThieSecunty lnstrument secures to Lender. (a) the repaymant of the debt
avidenced by the Note, with interest, and ali 'ene ~als, extansions and modifications; (b) the payment of all other sums,
with interest, advancoa under Paragraph 6 to orotact the securlty of this Security instrument; and (c) the performance of
Borrower's covenants and agresments under this S.ecurity instrument and the Note. For this purpose, Borrower does
hereby martgage, grant and convey to Lender the "olliwing described property located In
cook County, lllinols:

LOT 22 AND THE EAST 172 OF LOT 23 IN THE - SUBDIVISION OF BLOCKX 7 IN FIRST

ADDITIOR TO PULLMAN BEING A SUBDIVISION OF THE EAST 775,5 FEEY OF THE EAST

1/2 OF THE NORTHEAST 1/4 (EXCEPY THAT P PT DEEDED TO THE CHECASO AND WESTERN
INDIANA RAJLROAD) IN SECTION 2%, TOWRSHIP 37 NORTH, RAHGE 14, EAST QF THE

THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, 1NLINOIS,
25-21-229-004 VYOL, 467
DEFT-01 RECORDING $27.50

T#2222 TRAM 3781 11/30/92 16:07:00
. ?3124 T M- PO_2PH44P
¢ COOK COUNTY RECORDER

whi:h has the address of $3 W. t114TH STREET CHICAGQ
[Street] [Clty]
IMnoils &0628 ("Property Address”);
[@p Code)

TOGETHES WITH alt the Improvemerts now or hereafter erected on the property, and all easaments, rights,
appurtenances, renis, royatties, mineral, ot and gas ricthts and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and eddiions shall also be covered by this Security Instrument. All of

tha foregoing Is referred to In this Security Instrument as the “Froperty.”

BORROWER COVENANTS that Borrower is lawful y selzed of the estate hereby conveyed and has the right to
mongage, grart and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower wamants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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UNOFFEICIAL CORXo o:rizs.

date of the momthly payments, which are -ferred to in Paragraph 2, or chan he amaunt of such payments. Any
excess proceeds over art amount raquire | to pay all outstanding indebtedness under the Nots and this Security

Instrument shall be paid to tha entity legally entitled thereto.

8. Feea. Lander may collect fees and charges authorized by the Secretary.

8. Grounds for Acceleration of Debt.

{a) Default. ender may, except as limited by regulations Issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums securad by this Securlty Instrument i:

(i) Borrower dafaults by falling to pay In full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly pitymert, or

il) Borrower defaults by falling, for a period of thirty days, to perform any other obligations contained in this

ecurity instrument.

h) Saie Wihout Credit Approval. Lender ashall, if permitted by applicable law and with the prior approval of the
atary, require immediate payment in full of all the sums secured by this Security Instrument H:

(%} Al or part of the Property, or a beneficlal interest In a trust awning all or part of the Property, Is sold or
otherwise transferred (other than by devise or descent} by the Borrower, and
(i) The Property is not occupied by tha purchaser or graitee as his or her principal resldence, or the
purchaser of grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of tha Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require Immediata paymaent in full, but Lender

dnas not require such payments, Lender doas not walve its rights with respect to subsequent events.

(d) Regulaticas of HUD Secratary. '\ many circurnstances regulations issued by the Secratary will limht Lender's

rights, in the case of payment defaultz, to require Immediate payment in full and foreclose if not paid. This Securlty

Instrument doe< n~t authorize acceleration or foreclosure i not permitted by regulations of the Secretary.

(e )Mortgage No' Irsured. Borrower ngrees that shouid this Security Instrument and the note secured thereby not

be aligible for Insurs ice under the National Housing) Act within ¢0 DaYs from the date hereof,

Lender may, at its Op'07« end notwithstanding anything in Paragraph 9, require imrmediate payment in full of aii

sums sacured by this Sacurty Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 90 DAYS from the c ate hereof, declining to Insure this Security Instrument and the
note secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised Uy Lender when the unavailability of Insuranca Is soiely due to Lender's fallure to remit

a mortgage insurance premium r, the Secretary.

10. Ralnstatement. Borrower has- right to be reinstated it Lendsr has required Immaediate payment In full because
of Berrower's fallure to pay an amount aue 1er the Nats or this Security Instrument. This right applies even after
foracinsure proceedings are Instituted. To r:instate the Securlty Instrument, Borrower shall tender In a lump sum all
amounts required to bring Borrowet’s accou:! rurrent including, to the extent they are abligations of Borrower under
thia Security instrument, foreclosure costs and reusonalie and customary attorneys’ fees and expenses property
associated with the foreclosure proceeding. Upor re nstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in affect as i Lan-ler had not required immedilate payment In full. However,
Lender Is not requirad to permit relnstatement ¥: () Lendar has accepted reinstatement after the commencement ol
foreciosure ings within two years 'mmediately pr.ced'ing the commencement of a current foreciosure
proceeding, (ii) reinstatement will preciud > toreclosure o difterent grounds in the future, or (iH) reinstatement will
adversaly affact the priority of the lien cre-ted by this Securl'y liistrument.

11. Borrower Not Relsased; Forbea -ance by Lender Nuta Waiver. Extension of the time of payment or
modHfication of amortization of the sums secured Dy this Securiy ipztrument granted by Lender to any successor in
Interest of Borrower sha!l not operate to retease the liabllity of tha ‘orliyimal Borrower or Borrower’'s successor in Interest.
Lender shail not be required to commence proceedings against any Lur.cessor in Interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sacurity Instrument by reason of any demand
mada by the original Borrower or Borrower's successors in interest. Any forsearance by Lender in exerclsing any right
or remedy shall not be a waiver of or preciude the exercise of any right or lemedy.

12. Successcrs and Assigns Bound; Joint and Saveral Liabiilty; Co-Signars. The covenants and agreements of
this Security Instrument shall bind and benefit the successars and assigns of Lardar and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joirii £i several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing thl>-Security Instrument only to
mortgage. grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) g ees that Lender and any othar
Borrower may agree 1o extend, modify, forbear or make any accommaodations with regard teoiie terms of this Security
Instrument or the Note without that Borrower’'s consent.

13. Notlces. Any notice to Borrowsr provided for in this Security Instrument shall be gives: oy @3livering it or by
malling K by first class mail unless applicabia law require s use of another method. The notice siw)’ b2 directed ta the
Property Address or any other address Borrower designates by notica to Lender. Any notice to Levier shall be gtven by

first claes mail 1o Lender’s address statec herein or any address Lender designates by notice to Bovenvear. Any notice

provided for In this Security Instrument si.all be deemed to have been given 1o Borrowar or Lendar when given as

provided in this paragraph. o
14. Governing Law; Severability. Thig Securlty Insirument shall be governed by Federal law and the law of the

Jurisdiction in which the Property is located. In the event that any provision or clause of this Sacurity Instrument or the
Note confilcts with applicable law, such conflict shall not affact other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provisicn. To this end the provisions of this Security Instrument and the
Note are deciared toc be severable.

15. Borrower's Copy. Borrower shail be given one zonformed copy of this Securitly Instrument.

18. Asslgnment of Rents. Borrower uncondhionatly assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agients 1o collect the rents and revenuas and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the 3ecurity Instrument, Borrower shall collect and recelve all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

H Lender gives notice of breach to Baorrower: (a) all rents recelved by Borrower shall be heid by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Sacurity Instrument; (b) Lender shall be entitled 1o
collect and recatve ali of the rents of the Property; and {¢} each tenant of tha Property shall pay ail rents due and unpaid

to Lender or Lender's agent on Lender's written demand to the tenant.
Borrower has not sxacuted any prior t of the rents and has not and wil not perform any Kot that wolsd

asslgnmen
prevent Lender from exercising its rights under this Parajiraph 16.

Lender shall not be required to enter’ Ipon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or 1 Judiclally appointed recsiver may do so at any time there is a breach. Any
application of rents shall not cure or waivs any default or Invalldate any other right or remedy of Lender. This
assigrment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid In full.

FHA ILLINOIS MOATGAGE FORM
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