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FACCOR MORTGAGE CORF.

1242 WEST 111TH STREET 928985;j5

CHICAGO, ILLINOIS 60655 1
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MOKTGAGE

003850152

THIN MORTGAGE {"Secaney Instniment™) 1 given on NOVEMBER 18, 1992 - The mortgagor s
JOHN P. DALY
AND} KATHLEEN J. DALY, HUSBAND AND WIFE

[V

BEPT-(1t RECORDING RS
t"Horrower™y, Thie Secunty [nstriment 5 e te D T QORY T1/30:97 14:latiu
PACOR MORTGAGE CORP, . T333ST TRAM §2B9 1LU30/97 1hiid

X .59'386 L0 WP -SRAENES
o CODK COUNTY RECOR E R

THE STATS OF ILLINOIS | aad whose

which ix organized and exsstimy under the tawe af

address i 3242 WEST 111TH STREET

CHICAGD, ILLINOIS 60655 CLender™. Borrower owes Lender the priactpal st of - L0
ONE HUNDRED THIRTY TWO THOUSAND 4"
LND 63/100 Dotlurs (11.5. $ 132,000.00 , 2
Thise debt s evidenced by Horrower's note duted the came dute as this SLLU iy Instruaent ("Note ™), which pﬂl\'idm tor M
moathls payments, with the full debt, i€ nat paid eartier, dee and payable oo ECEMBER 1, 2022 ég

This Secunty Instrament seeures o Lendees (a) the repayme b of the deht l\’](lLl\Lt(I ny the Note, with interest, and all re I]L‘.\dlk (n
fh) the pmmnt of wll other sums, with inferest, advanced under paragraph 7 to

protect the securty of this Sectirity Instruments and (¢) the pertormance of Borrower's dovenunts and agreetnents under thys
lote. For this purpose, Bnrm\Lu does hereby mortgage, grant and Convey to Lender the following

 Secrraty Jastment and the N
County, Mineis:

desoribed property lovated in COCK
LOT 168 IN GALLAGHER AND HENRY'S TINLEY MEADOWS UNIT NUMBLe 3,

BFTINC' A SUBEIVISION OF PART OF THE EAST 1/2 OF THE SOUTHEAST
1/4 OF SECTION 23, TOWNSHIP 35 NORTH, RANGE 12 EAST OF THE TNHiIkD

PRINC'TIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

rs
27-23-421-019
whioh hite the addsess of 16543 HILLCREST DRIVE, TINLEY PARK Streat, City
mogs 60477 {"Property Address");
. Zip Cods
pPs 1088
IWLINOIS Bivgln Fonuby-Fannie Mae/Fraddie Mac UNIFORM INSTHUMENT fage 1 of & Form 3014 3/9¢!
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payments s no Jongey be HhedW: dptict of L A mor B hveragd{in the amonnt atd tor the peeod

that Lemder requires) provided by an msurer approved by Lesder agn becomes avasfible amd is obtained. Borrower shall pay
the premiums required to naintam mortgsge nsurance i ettect, or o provide a loss reserve, until the requirement for mortgage
insuran voends inaccordaney with any wntten agreement between Borrower and Lender or applicahle law,

9, limpection, fender or s apent may make reasonable entrivs upon and inspections of the Property. Lender shall give
Horrower notice at the e of or prior to an m-pechon specifving reasonable cause for the inspection.

10, Cendemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnatien o other takng of any part of the Property. or for convevance in lien of condemnation, ire hereby assiened and
bt e pand to Lender,

I the event of a total takiey of the Property, the proceetls shall he applivd to the smns secured by this Sectrity Instrument,
whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property tn which the fur
muarket value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Secuntty Instrument imimediately hefore the taking, unfess Borrower and Lender otherwise agree m writing, the sims secured hy
thie Secunits Tnstriment shall be cedieed by the amount ot the proceeds multphied by the following fraction: (o) the tofal
amotnt ot the sume sectred immediately hefore the taking, divided by (b)) the far market value of the Property immeditely
Setore e takinge. Aoy hafunce <hall be paid to Borrower. In the event of a partial taking of the Property in which the fair
mivhet value of e Poperty amarediately betore the takimg i less than the amount of the sums seeured immediately betore the
by, unhess Borrsersand Lender otherwise agree i writing or unless apphicahle law otherwise provides, the proceeds shall
e anplicd o the sums sedostsd by this Security Instriment whether ar not the sums are then oe.

It the Property s abandeses] by Borrower, o il after notice by Lender to Borrower that the condemnor ofters to make an
award o settle a chanm for amages, Borrower fuils to respond o Lender within 30 davs after the date the nofice 18 given,
Lender 1 sathorzed to collect and apply the proceeds, at its aption, either to restoration or repair of the Property or to the sums
secured by this Security Instrumenis whether o7 not then due.

Unless bender and Borrower othionziscagree in writing, any apphication of proceeds to principal shall not extend oy
postpone the due date of the monthly paviients ~cferred toin paragraphs 1 and 2 or change the amount of such payments.,

11. Burrower Mot Released; Forbeirasice By Lender Not a Waiver, Extension of the time for payment or modification
ot amortization ot the sums secured by this Securiiy tastrament granted by Lendur to any successor in interest of Borrower shall
avt aperade to redease the labihity of the original Borrovier or Borrower's successors i mterest. Lender shull not be required to
commenve proveedings apanst any suceessor i interest O retuse to extend time for payment or otherwise modity amortization
ot the sums sectieed by this Security lastrument by reaso’t of any demand made by the origtnal Borrower or Borrower's
secessars in interest. Any torbearance by Lender in exercisivpany aght or remedy shall not be i waiver of or preclude the
exervise ot any reint or remedy,

12. Suecessors and Assipgns Bound: Joint and Several Liwodliy: Co-signers. The covenants and agreements ot this
Secunty fnstiument shatl bind and benetit the successors and assigns“of Fender and Borrower, subject fo the provisions of
patapraph 17, Borrower's covenants and agreements shall be jomt andeveral. Any Borrower who co-signs this Secunty
fnstrument but does not execite the Noter {2) is eo-stgning this Security Instiameat. only to mortgage, grant and convey thal
Borrower's interest 1n the Properly under the terms of this Secority Instroment: (B} ot personally obligated to pay the sims
secureid b 2las Security Instaument; and foy agrees that Lender and any other Borrower riavoagres to extend, modify, lorbear or
Sane any accommoatons with regard to the terms of this Secunty Instniment or the NorCwithout that Borrower's consent.

13, Loan Charges, 11 the foan secured by this Security Instrument is subject to a law Which sets mnximum loan charges,
and that aw i firally interpreted so tht the wmterest or ather lean charges collected ar o be volicated in connection with the
loan exceed the permitted lomits, then: (a) any such loan charge shall be reduced hy the amount aecessuey to reduce the chargeon
to the permitted Tnnit; and (k) any sums already collected from Borrower which exceeded permitted”izaits will be retunded tuS-:J
Borrower. Lender mayv choose to make this retund by reducing the principal owed under the NoteZoe by making a direct ™!
pavment e Borrower, 1t w refund reduces principal, the reduction will he treated as a partial prepasawat without any e
prepayment charge under the Note. L1

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by muiling
il hy first class mank unfess applicable faw requtres use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notive to Lender. Any notice 1o Lender shall be given by fiest class muil to
Lender's mddress wated lerein or any other sddress Lender destgnates by notice to Borrower. Any notice provided for in this
Seennity Instroment shall be deemed to have heen piven to Borrower or Lender when given as provided in this paragraph.

15, Governing Law: Severability. Thix Security [astrument shall be govemed by federal law and the faw of the
mnsdichion o which the Property s located, In the ovent that any provision or chmse of this Security Instrument or the Note

vontlicts with applicable Taw. such contlict shali not attect other provistons ot this Security Instrument or the Note which can be

goven ettect withomt the conthcting provision. To this end the provisions of this Secunty Instrument and the Note are declued
1o be severahle.

16, Barrower’s Copy, Borrower shall e given one contorined copy of the Note and of this Security Instriment.
DPS 1092
Form 3014 B/QO/
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17. Transfer of the PrLJrN QIEJI:IHLCJ A‘qlum'. GQ p:l:‘Mhu Property or any nterest in it

‘1 sold or aansterred (of if 4 beneficial interest in Borrower ts sold of fransferred and'Borrower.as not a natural person) without

Lender's prior wrtten consent, Lender may. at ils option, require immediate payment in full of alt sums secured by this
Secunity fnstrument, However, this option shall not he exercised by Lender if exercise is prohibited by tederal law as of the date
of this Security Instrument.

If 1ender exervises this option, Lender shall give Borrower notice of acceleration. The notice shall provade a peniod ot not
less ihan 30 davs from the date the notree ss delivered or mailed within which Borrower must puy all sums secured by this
Sevarity Instroment. 1F Borrower fails to pay these sums prior to the expiration of this period, Lender nuty invoke any remedies
permutted by this Secunity Tastrument without further notice or demand on Borrawer.

[8. Rorrawer’s Right to Reinstate. 11 Borrower mieets certain conditions, Borrower shall have the right o have
entorcenent ot this Secury Instiument discontinued at oy time prior to the earhier of: (a) 5 days (or such other peniod as
applicahle Taw gy spectty for reinstatement) hefore sale of the Property purswant to any power of sale contaned - thas
Securty Instriments or (1 entry of a judgment enforciyg thes Securnty Tostrument. Those conditions are that Botrower: ¢ pays
Lencher al! sums which then would be due under this Security [nstrument and the Note as if no aceeleration had occurred; (h)
cures anv defavdt of any other covenants or agreements; {c) pays afl expenses incurred - enforcing this Secunity Instrament,
ncluding, hut not Linted to, reasonable attornevs” fees: and {d) takes such action as Lender may reasonably require to assere
that the Lren of this Security nstrument, Lender's rights in the Property and Borrower's ahligation to pay the sums secured by
this Security Instrusiers shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and  the
oblipations seeured herebs <hadl remam fully effective as i no acceleration had oceurred. However, this right to remstate shall
aolapply i the case of wecelesshion under paragraph 17.

19, Sate of Note: Chasgesl Loan Servicer, The Note or a partial iterest in the Note (together with this Secueity
Bnstrument) mas be sold one or mare times without prior notice 1o Borrower. A safe may result in a change i the entity (known
as the "Loan Servicer™ s that vollecsa monthly paviments due under the Note and this Security Instrument. There ajso may he one
or mor chanees of the Lo Servicer urelatad o a sade of the Note, 1t there 1s a change of the Loan Servicer, Borrower witl be
piven witten aohee of the change i accerdangsagth paragraph 14 above and applicable Law. The notice will state the name and
address of the new Loan Servicer and the aderess 1o which payments should be made. The notice will also contium any other
intopmation required by apphicable faw,

20, Hasardons Substances, Borrower shall nhUdipase or permit the presence, use, disposal, storage, or release of any
Hazardous Suhstances on or in the Property, Borrower shall not do, nor aliow anyone else to do, anything affecting the
Property that 10 vislation of any Environmental Law. The priceding two senfences shall notapply to the presence, wse. or
doriee on the Property ot suall quantities of Hazardous Subsizaces that are generally recogmzed to be appropriate to normal
restdential vees and to nuntenance of the Property.

Rorrower shall promptly yive Lender written notice of any mvestivatton, claim, demand, lswsait or other sction by any
sonernmental o1 regulalory agendy or private party involving the Property” vnd any Hazardous Substance or Environmentayl Law
e which Borrower has actudd knowledge, H Borrower learns, or s notifidd by any governmental or regulatory authortty, that
any remeval or other remediation of any Hezardous Substance atfecting the Padpert) 1s necessary, Borrower shall promptly take
alt pecessary remedial actions i accordanee with Environmental Lo,

Avused tnthis paragraph 20, "Hazardous Substances™ are those substances dafived s toxie or hazardous substances by
Frvononmental Law and ibe followmy substances:  gasoline, kerosene, other flammabi—or toxic petrolenm products, toxi
pestrondes and herbicides, volatile solvents, materials contaning ashestos or formaldehyde, and rdioactive matenals. As used in
thie paragtaph 20, "Enviconmental Law™ means tederal laws and laws of the jurisdiction whepsthe Property s located tha
tebate to health, satety or environmental protection,

NON TNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Aceeleration; Remedies. Lender shall give notice to Borrower prior to aeceleration follovirg Barrower™s hrvnch:?,
of any covemant or agreement in this Security Instrument (hut not prior to acceleration under puraraph 17 uniessp +
applicable law provides otherwise). The notice shall specify: ) the defauit; (b) the action required to cure the default:
(e it dinte, not tess than M diss from the date the notice is givert to Borrower, hy which the default must be cured; and
{d) that Failure to cure the default on er before the date specified in the nofice may result in acceleration of the sums
secared hy this Security Tnstroment, Foreclosure by judicial proceeding and sale of the Property. The notice shall further
iform Borravwer 5F the vight te reinstate after aeecleration and the right to assert in the foreclosure proceeding the
non-enistence of - defavli or any other defense of Borrower to aceeleration and foreclosure, If the default is not cured on
ur hefore the date specified in the notice, Lender, at its option, may reguire immediate puyvment in full of all suns
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial
procecding. Lender shall he entitled fo coltect all expenses incurred in pursuing the remedies provided in this puragraph
2. ircleding, but net limited o, reasonable attorneys” fees and costs of title evidence,

22, Release, 1pon pavment of all sums secured by this Security Instrument, ender shall refease this Secanty Instrument

6SZ6

without Chirve s gorvower. Borrower shadl pay any recordation costs,
OPS 1083

25, Waiver of Homestead. Borrower wanves abl vipht of honwestead exemption i the Property,
¢ ! P pert Form 3014 /90
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