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MORTGAGE

LENDER'S 4 59-01-18068

THIS MORTGAGE ("Secpaty Tnstrument ™) is given on NOVEMBER 16, 1992 . The mortgagor is
RUGEH H MILLARC AND NANCY S..WICLARD HUSBAND AN} WIFE

("Borrower™). This Security Instrument is given 1o SEARS MURTGAGE CORPCRAT RN DEFT-G1 RECORDING $41.50
THATIT TRAN 3789 11,/30/92 14243200
T 3 #—-P2-BP458%
COOK COUNTY RECORDER

, and whose

which is organized and existing under the laws of THE STATE 28/0H10

address s 7500 LAKE COOK ROAD, RIVERWOODS,  ILLINDIS 60015
" " ' , PJ
("Lesdsi "), Borrower owes Lender the principal sum of rm

Doliars (1€, 3483 000,00 ’ -
Instrument {"Note™), which provides for monthly payments, with the full debr i not paid earlier, due and payable on {A
DECEMBER | 1667 . This Security Instrument secures to Lendzr: {a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of te Note; {b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Secusity Instrument; and (¢}
the performance of Borrawer's covenants and agreements under this Security Instrument sod the Now, For this
purpose, Borrower does herehy inortgage, grant and convey to Lender the following descritied property located 1n

coor County, Hlinuis;
SFE LEGAL DESCRIPTION ATTACHED HEREID AND INCORFORATED HEREIN BY REFERENCE.

FIN % 01-34-104-003 v. |

7
W
which has the address of 37 PENTWAYER DRIVE, SOUTH BARRINGTON (Street, Cityl. ”)
lHlinois 60019 {"Property Address”);
(71p Code)

ILLINOIS- Single Family~ Fannie Mae/Froddie Mac UNIFORM INSTRIMENT Pags 1ol 8 F°"“A,,3,f,,',f,d 2’ 3
@D, -GRIL) won VMP MORTGAGE FORMS * [312)293-B100 * [800)521-729  y1R00DAAA .05 Initials: ‘

~L1800Y .
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LOT 28 IN NURSERY ESTATES SUBDIVISION, BEING A SUBDIVISION OF PRRT 07 HE EAST
1/2 OF THE SOUTHWEST 1/4 AND OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 GF

SECTION 34, TOWNSHIP 42 NORTH, RANGE 3, ERST DF THE THIRD PRINCIPAL MERILL6EN,

IN COOK CODUNTY, ILLINDIS.
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TOGETHER WITH all the improvements now or hereafter precipd on the property, and all easements,
“appurtenances, and fixtures now of hereafter a part of vhe property. All replacements and additions shall also b covered
hy this Security Instrument, All of the feregning is referred to in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Timited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:;

1. Payment of Principal and Interest; Prepayrent and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due inder the Note.

2. Funds for Taxes and Insurance. Subject 10 upplicable law or to a written waiver by Lender, Borrower shall
pay 1o Lender on the day monthly payments are die under the Note, until the Note is paid in full, a sum {("Funds") for:
{a} yearly 1axes and assessments which may attain prioeity over this Security Instrument as a Hen on the Property; (b}
yearly leasehold pryments or ground rents on the Property, if any: (¢) yearly hazard or property insurance premiums;
(d) yearly flonddnsirance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (F) any sums payuble
by Borrower to Lerder, in accordance with the provisicns of paragraph 8, in lieu of the payment of martgage insurance
premiums, These items are called "Escrow ltems.” Lender may. at any time, collect and hold Funds in an amount not
to exceed the mavimu zmount a lender for a federally related mortgage loen may reguire for Borrower's escrow
account under the federal (Real Fstate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C
Section 2601 et szy.  RESPA" unless another law that applies to the Funds sets a lesser amount, If s0, Lender may,
at any time, collect and hold Pandedin ag amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of corrent dareand reasonable estimates of expenditures of future Escrow Ttems or utherwise in
accordanve with applicable law,

The Funds shall be held in an instituti=ishose Jeposits are insured by a federal agency, instrumentality, or entity
{inctuding Lender, if Lender is such an institution) or in any Federst Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyuing the
escrow account, or verifying the Escrow Ttems, unliselender pays Borrower interest on the Funds and applicable faw
permits Lender to make such a charge. However, Tender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lenderin connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable lw_ reauires interest to be paid, Lender shall not be required to
pav Borrower any interest or earnings on the [unds. Borrover and Lender may agree in writing, however, that intesest
shali be paid on the Funds, Lender shall give to Borrower, witaost.charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit 19 the Funds was made, The Punds are pledged as
additional seeurity for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted tosie heldohy apphicable law, Lender shatl account o
Borrower foe the exvess Funds in aceordance with the requirements of apblicable law. [f the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow [tems when due, T.20der may so notify Borrower in writing,
and. in such case Borrower shall pay to Lender the amount necessary to makearp the deficiency. Borrower shall muke
up the deficiency in no more than twelve monthly payments, at Leader's sole discrerion,

Upon payment in full of all sums secured by this Security Instrument, Lender shati-oromptly refund to Borrower
amy lunds held by Lender, If, under paragraph 21, Lerder sholl acquire or sell the Property, Leader, prior to the

~acquisition or sale of the Praperty, shall apply any Funds held by Lender at the time of alquigition or sale as a credit
against the sums secured by this Security [nstrument,

2. Application of Payments. Unless applicable law provides otherwise, all payments reeeived by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note: second,(to smounts payable
under paragraph 2; third. 10 interest due; fourth, to principal due; and last, to any late charges due unde” ihe Note.

4. Charges: Lizns. Borrower shall pay all tases, assessments, charges, fines and impositions attributable to the
Property wiich may attain priority over this Security Iistroment, and leasehold payments or ground rents, if any.
Rorrower shall pay these obligations in the manner prov-ded in paragraph 2, or if not paid in thut munner, Borrower
shall pay them on time directly to the person owed payment, Berrower shall promptly furnish to Lender all notices of
amounts ta he paid under this paragraph. If Borrower malies these paymeats directly, Borrower shall promptly furmsh
o Lender receipts evideneing the payments,

Rorrower shall promypthy discharge any liea which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in
good faith the len by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien: or {c) secures from the holder of the fien an agreament satisfactory to
I.ender subardinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
to # lien which mav attain priority over this Secueity Instrument, Lender may give Borrower a noticr identifying the
lien. Borrower shal! satisfy the Hen or take one or more of the actions set forth above within 10 days of the giving of

notice.
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S, [azard or Properiy Insurance. Borrower shall keep the improverhents now existing,or hereafter erected on
- the Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hezards,
including floods ur Hooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and far the periods that Lender requires, The insurance cirtier providing the insurance shall be chosen by Borrower
subject to ] ender s approval which shall not be unressonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
T.ender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prumpt notice to the
inscrance carrter and Lender, 1ender may make proof of loss if not made promptly by Borrower.

Unjess [ ender and Rorrower otherwise agree in writir g, insurance proceeds shall be applied to restoration or repair
< of the Property dameged, if the restoration or repair is economically feasible and Lender’s security is not lessened, I the

restoration o1 repatr is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 1 the sums secored by this Security Instrument, whether or ot then due, with any excess paid to Borrower, If
Sorrower abandore the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
affered to settle’awlaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
rectare the Property or.to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice dsgiven,

Unless [ender and/Beernwer otherwise agree in writing, any application of proceeds to principal shall not estend or
pastpane the due date of 1h menthly payments referced to in paragraphs 1 and 2or change the amount of the payments.
If under paragraph 21 the Plopity is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition,

6. Oczupancy, Preservation, Masatenance and Protection of the Property: Borrower's Loan Appiicetion;
1.casehalds. Borrower shall nceupy, establisiand use the Property as Borrower's principal residence within sixty days
after the evecutinn of this Security Instrument and shail continue to occupy the Property as Borrower'’s principal
residence for at least one year after the date of berupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasopably withheld, or unless extenuating ciscumstances exist which are beyond Borrower's control. Borrower
sliall not destroy, damage or impair the Property, 2110w the Property 1o deteriorate, of commit waste on the Property.
Borrower shal) be in default if any forfeiture action of proceeding, whether civil or criminal, is begun thatin Lender's
good faith judgment could result in forfeiture of the Pranerty or otherwise materially impair the lhen created by ths
Security Instrument or Lender's security interest, Borrower may cure such o default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be (dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s tnterest in‘thy Property or other material impairment of the lien
created by this Security Instrument or Lendes’s security interest. Borrower shall afso be in default if Borrower, during
the Tuan application process, pave materially false or inaccurate information or statements to Lender {or fatled to
provide Lender with any material information) in connection with the Ican evidenced by the Note, including, but not
limited tn, representations concerning Borrower™s occupancy of the Property s a principal residence, If this Seeunty
[nstrument is on a leasehold, Borrower shafl comply with all the provisions of thedease, [f Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees todiie merger in writing,

7. Protection of Lender’s Rights in the Properiy. [f Barrower fails to pertorinithe covenants and agreements
comained in this Security Instrument, or there is 1 legal proceeding that may significantly «ffect Lender's rights in the

“Property (such as s proceeding in bankruptey, probate, for condemaation or forfeiture or to enforce laws or
reguiations), then T Lader may do and pay for whatever is necessary 10 protect the value of the Yioperty and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien whichuiies priority over this
Security Instrument, appearing in court, payiag reasonable attorneys’ fees and entering on the Property-to make repairs,
Althongh Lender may take action under this paragraph 7, Lender does not have to do so.

Ay amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear Interest
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
regliesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the maortgage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums tequired to obtain coverage substantially equivalent to the martgage insurance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivlent mortgage insurance coverage is not available,
Borrower shall pay t Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Bofrower when the insurance coverage fapsed or ceased to be in effect. Lender will accept, use und retatn these
payments as a loss reserve in liew of mortgage insurance. Loss reserve psyments may no longer be ruquired,
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at the aption nf §ender, if mortgage insurance coverage (in the amownt ahd fgr the period that Lender regiires)
provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable {aw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail
give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conpection with
any condemnation of wther taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned apd shall be paid to [ender,

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunity
instrument, whether or aat then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
“aums secired by this Security Instrument immediately before the taking, unless Borrower and Lender others ise agree

in writing, the sums secured by this Security Instrument shial! be rediced by the amount of the procecds muhtiplicd by
the fullowing fraction: {2) the total amonunt of the sums se:ured immediately before the taking, divided by {b) the fair
marker vatue i e Property immediately before the taking, Any balance shall be paid to Borrower. In the evemt of s
partiad taking of theProperty in which the fair market value of the Property immediately before the taking is Jess than
the ameunt of the Soas secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or untess applicuble -{a: ntherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether of nod iy sums are then due.

[T the Praperty is abandisied by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Burrower fails to respand to Lender within 30 days after the date the
notice s given, Lender is authesized to collect and apply the praceeds, at its option, either to restoratiorn or repais of the
Property or to the sums secured by this Security Instrument, whether or not then due.

( ‘nless |ender and Borrower otheswise agree in writing, any application of proceeds to principal shall not exiend or
srstpone the due date of the monthly payminis referred to in paragraphs 1 and 2 or change the amoun: of such
nigy ments,

i1, Barrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modiTication of amortization of the sums secured b this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to retease the lishility of the original Borrower or Borrower’s successors in
interest. 1ender shall not be reguired 1o commence proceedings against any successor in interest or refuse o extend
time for paymeni or otherwise modify amortization of the/sums secored by this Security [natrument by reason of any
demand made by the origina! Borrower or Forrower's suceessors in interest, Any forbesrance by Lender N exeruising
any right or remedy shail not be a waiver of of preclude the exercise ol any ripht or remedy.

12. Successars and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements
of this Security [nstrument shatl bind and tenefit the siccessors and assiens of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall befoin' and several. Any Borrower who cosigns
this Security Instrument but does not esecute the Noter (a) is cosigning this Security Instrument only 1o mortgage,

grant and convey that Borrower's interest 'n the Property undee the terms 6f this Security instroment; (b) is not
pereonally obligated to pay the sums secured by this Security Instroment; 2nd s agrees that Lender and any other
Horrawer may agree to extend, madify, forbear or make any accommadations with regaed to the terms of this Security
lnstrument or the Note without that Borrower's conscut,

13. Loan Charges. If the loan secored by this Security Instrument is subject to a lav which sets maximum loan
charges. and that Taw is finally interpreted so that the interest or other {oan charges coliceied o to be collected in
connection with the loan esceed the permitted limits, then: {a) any such loan charge shall be sedaced by the amount
necessary o reduce the charge to the permitted limit and (b) any sums already collected irdm Borrower which
exceeded permitted limits will be refunded o Borrower, Lender may choose te make this refund by reducing the
principal owed under the Note or by making a direct pay ment to Borrawer. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepal ment charge under the Note.,

14. Notices. Any notice to Borrower provided for in this Security [nsteument shall be given by delivering it or by
mailing it by First class mail unfess applicable Jaw requires use of another method. The notice shall be directed to the
Praperty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated hesein or any other address Lender designates by notice to Borrawer, Any

notice provided for in this Security Instrument shal! be feemed to have been given to Borrower or [.ender when given

as provided in this paragraph
15 Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is Incated. In the even! that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall nol affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and

the Note are declared & be severable,
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15. Borrawer’s Copy. Borrower shall be given une conformed,copy of the Note and ofthis Security Instrument.

: 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if 4 beneficial interest in Borrower is sold or trans{erred and Barrower is not a
natural person) without Lender’s prior written consent, Lender may, st its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender il cxercise is
prohibited by federal 12w as of the date of this Security Instrument.

I 1 ender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall pravide « period
of nnt less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrawer fails to pay these sums prior to the sxpiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {(or such other period
as applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {b) entry of & judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had sceurred: (b) cures any default of any other covenants or agreements; (¢ pays all expenses incurred in
enforcing this Securiy nstrument, inctnding, but not timited to, reasonable attorneys' fees; and (d) takes such actton as
Dender may reasonabivirequire to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Rarrowet's obligation-pay the sums secured by this Security [nstriment shall continue unchanged. Upon reinstatement
by Borrower, thie Sectirivy 'agrrument and the obligations secured hereby shall remain fully effective as if no acceleration
had oveurred. However, thistrgaito reinstate shall not apply in the case of aceeleration under paragraph 17,

19. Sale of Note; Change'of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one oifrore times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "LLoan Servierr™} that Golesis monthly payments due under the Note and this Security Instrument, here
alsn may be one or more changes of the Loaa Servicer unrelated to a sale of the Note. If there is a change of the Loan
Secviver, Burrawer will be given written ndtice of the change in accordance with paragraph 14 akove and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made,
The aotice will also contain any other informationrequired by applicable law.

20. Hazardous Substances. Borrower shall ptcause or permit the presence, vse, disposal, siorage, or release of
any Hazardous Substances on or in the Property. Borrowsr shall not do, nor allow anyone ¢lse to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use or storage on the Property of smal! quantities of Hazardous Substances that are generally cecognized to be
appropriate to normal residential uses and to maintenance of the Property.

Boerower shall promptly give Lender written notice of any iivestization, claim, demand, lawsuit or other action by
any governmental of regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, If Boriower baaens, or is notified by any gavernmental ur
regulatory authority, that any removal or other remediation of any Hdzardons Substance affecting the Property is
necessary, Borrower shatl promptly take all necessary remedial actions in accordsnce with Environmental Law,

As used in this paragraph 20, "Hazardous Substances”™ are thase substances defified as toxic or hazardous substances
v Envirenmental [ aw and the following substances: gasoline, kerosene, other flaminahle or toxic petealeum peoducts,
toxre pesticides and herbicides, volatile solvents, materials containing ashestos or, {ormaldehyde, and radioactive
materals. Az used 1o this paragraph 20, “Ervironmental Law” means federsl laws and laws ofthe jurisdiction where the
Property is located that refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follon’s:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acecizration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prisrav acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the-default; (b) the
artion required to cure the defauit; {c} a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and |d) that failure to cure the default on ur before the date
specified in the notice may result in acceleratian of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The: notice shall further inform Borrower of the right to
reinsiate after acceleration and the right to assert in the foreclasure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreciosure, IF the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
procecding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refesse this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives alt right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instriiaay the covenants and agreements of ench such rider shall be incurporated into and shall
amend and supplement the covepants and agreements of this Security Instrument as if the rider(s} were a part of tis

Secuivty instrument. (Check appilicable box(es)]

[ 7] Adjustable Rate Rider { JCondominium Rider [ 114 Family Rider

| Graduated Payment Rider [ﬂ Planned Unit Development Rider [ ] Biweekly Payment Rider
[ 1l Balloon Rider [ YRate Improvement Rider [ _18econd Home Rider

| IV.A. Rider t__]f"tht,r( ) Ispecifyl

BY SIGNING BELOW. Borrower accepts and agrees 30 the terms and covenants conteined in this Security

Instrument and in any rider(s) executed by Borrower and recort! d \uth it.
Witnesses: \ =~
) ) \
\\Q%( (Seal)

D \“\ f
RUGER LA H‘U\lHD -Horrower
— o ¢ ”
f/\a Koy X 2_, L EEx . o {Seal)
o o NANCY S. M}[U\HD -Bortower
(Seal) ) o (Seal)

-Horrower =Barrower

STATE OF ILLINOIS, (¢ "é*"'\ County ss:
I L\»{J‘Jz L \( ’LQ Lol )\‘L , 2 Notary Public in and for said county and state do hereby
certify that 33, O H nuddard and nen DEJ 5 nukdead. heo

, personatly known to me to be the saume person(s) whose

namels) subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
1‘ he L signed and defivered the said instrument as \2{«' “ea, free and voluntary act, for the uses and purpuses

thereh set forth, .
Given undu my hand and official seal, this \ U day of W ol l.l(_.f‘\ ' ]G(fd/ :

ST i /
ermrL‘]ﬁ‘l&h ’i[ﬁuf‘f“ 5 | : ‘;}:@Q’) ?@A

My HES f
Nrntar}‘\!’ﬂ'ﬁﬂb

PoNStaey Porte St of Minels
il

14 TAB AR S propiafed/ BV MMMIE LUKA, VERNON HILLS, 1L 606!
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LENDER'S #: 53-01-188660

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16TH day of  NOVEMBER .
1997 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed {the "Security Instrument™) of the same date, given by the undersigned (the

"Borrower™) to secure Borrower's Note to
SEARS MORTGAGE CORPUORATION, AN QHIO CORPORATION

{the "Lender”)

of the same date and covering the Praperty described in the Security Instrument and located at:
37 PENTWATER DRIVE. SCUTH BARRINGTON, [LLINOIS 60010

(P roporty Address)
The Peoperty isicledes, but is not limited i, a parcet of land improved with a dwelling, together with other
such parcels and cestar common areas and facifities, as described in SEE PAGE 7 »
{(the "Declaration”).

The Property is a part of S-pianned unit development known as THE PONDS 0F SOUTH BARRINGTON

[Name of Plonned Unit Developmunt)
(the “PUD"). The Property also ircludss Borrower's interest in the homeowners association or equivalent
entity owning or managing the comman areas and facilities of the PUD (the "Owners Association”) and
the uses, benefits and proceeds of Borress's interest,

PUD COVENANTS. [n addition 2ot covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrewer shall perform all of Borrower’s abligations under the PUD's
Constituent Doenments. The "Constituent Lscavents™ are the: (i) Declaration; (i) srticles of
incory-xanon, trust instrument ar any equivalent dociment which creates the Owners Association; and
(iii} any by-laws or other rules or regulations of the Quwriers Association, Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners AssGeistion maintains, with a generally accepted
insurance carrier, a "master™ or "blanket” policy insuring the Prorcity which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periogs; and against the hazards Lender
requires, including fire and hazards included within the term "extendedcoverage,” then

(i) Lender waives the provision in Uniform Covenant 2 fortivemonthly paymeat to Lender of
the yearly premium instaliments for hazard insurance on the Property; and

{i1)  Borrower's obligation under Uniform Covenant 5 to maintain heeard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazacd ilistrance coverage
provided by the master 27 blanket policy.

In the event of a distribution of hazard insirance proceeds in lieu of restoration or cepalr following a
loss to the Property, or to common areas and fazilities of the PUD, any proceeds puyable 10230rrower are
hereby asstgned and shall be paid to Lender. fender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid to Borrower.

(. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains 8 public liasility insurance policy acceptable in form, amount. and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation,
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are herehy assigned and shall be paid to Lerder. Suth proceeds shali be applied by Lender 10 the sums

secvred by the Security Instrument as provided in Uniform Covenant 10.
E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's

priar written cousent, either partition or subdivide the Property or consent to:
(i} the abandonment or termination of the PUD, except for shandonmeit or termination

cequired by faw in the case of substaniial destructior. by fire or other casualty or in the case of & taking by

condempation or eminent domain;
(1) any amendment to any provision of the "Constituent Documents™ if the provision is for the

express benefitof Lender:
(iii) termication of professional management and assumption of seff-management of the

Owners Association; or
{iv) any action which would have the effect of rendering the public liability instiranice coverage

maintained iy the ODwners Association unacceprable to Lender.
F. Reriedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay

them. Any araciets disbursed by Lender onder this paragraph I shall became additional debt of Borrower
seenred by the Seehrity Insteumnent. Unless Borrover and Lender agree to other terms of payment, these
amonnts shall bea® Saterest from the date of disbursement at the Note rate and shall be payable, with

interest, upan notice froqs Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agraes to the terms and provisions contained in this PUD

Kider.

« COVENANTS, CONDITIONS AND RESTRICTIONS C CNTATHEQ (N INSTRUMENT RECORDED IN DOCUM ENT MUMBER

(ﬁ\ N
R L}ﬁ%g* \‘\\_, gg&x (Seal)
ROGER +. WYL -AXJ ' ~Boreaower

L’;nz ooy f -_/um'mz /mfmw_m______@m_(h‘cal)

NANCY . HTLLARD Burrower
{Seal)

-Horrower

Y . {Seal)

-Borrower

Form 1150 9/40
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LENDER'S B 59-01-18458
BALLOON RIDER

{Conditional Modification & Extension of Loan Terms)

THIS .Y EAR BALLOON RIDER (the "Rider") 15 made this 167H day of NOVEMBER, 1802
und 15 incorporated iato and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty
Deed {the *Security Instrument™) of the same date given by the undersigned (the "Borrower” or "I} to secure
the Borrower's Balloon Note (the "Note”) to SEARS MORTGAGE CORPORATION, AN OHIU CORPORATION

(the "Lender")} of the same date and
covering the property described in the Security Instrument and located at
7 PENTHATER DRIVE,

SOUTH BARRINGTON, ILLINDIS 850010
Praperty Address

e interest Jate stated on the Note is called the " Note Rote.” ‘[he date of the Note is called the "Note Dute.”
! understand ‘ths oLender may transfer the Nete, the related Mortgage, Deed of Trust or Security Deed
{("Security Instrament™) and this Rider. ‘The Lender or anyone who takes the Note, the Security Instroment and
this Rider by transfer snd who is entitled to receise payments under the Nute 15 called the "Note Hulder ™

ADDITIONAL COVENANTS: In addition tn the covenants and agreements in the Nole and the Secuority
Instroment, the Borrower and (he 'Lender further covenant and agree a5 follows (notwithstanding anything to the

contrury contained in the Note or'Secusity Jnstrumenth:

1. CONDITIONAL MOMFICATION AND EXTENSION OF LOAN TERMS
Al the matarity date of the Note ard Seourity Instrument {the *Naturity Date”} [ will have the option
to extend the Maturity Date 30 years and mad Ty the Note Rate to a market leve) adjustuble rate as Jetermined
in acenrdance with Section 3 below, if all the corditions provided in Section 2 below are met (the "Conditional
Modification and BExteasion Option"). [ understand ths Note Holder is wnder no obligation to refinance or

modify the Note, or to extend the Maturity Date, if thosé conditions are not met; and that in such event [ will
have to repay the Note from my own resources or find @ deader willing 1o lend me the money to repay the

Note,

1. CONDITIONAL REQUIREMENTS
If [ want to exercise the Conditional Modification and [ixtension’ ption at matarily, certain conditions
must be met as of the Maturity Date. These conditions are: (1) [ must 52l be the owner [and occupant)
(stzike if non owner-accupied) of the proper v subject (o the Security Lysirwment (the "Property ™) (2} 1
mnst he current in my monthly payments and CANNOT have been more than 320days late on any of the 12
scheduled payments immediately preceding the Maturity Date; (3) no lien, other thartie Security Instrument,
may exist agmnst the Peoperty [except for tases and special assessments not yet dneary mayable); (4] [ must
muke n written request to the Note Holder as provided in Section § below; (5) 1 must pay o the Note Holder o
non-refundable extension processing fee equal to nne-guarter of one percentage point (0.25% )0 the outstanding
principal balance as of the NMatnrity Date, nless prohibited by applicable law: {6) 1 mukt execute a
modification agreement to extend the Maturity Date snd establish the Initial Modified Note Rate; and (7)) the
Initial Modificd Note must not be greater than siv percent {6% ) above the original Note Rate,
3. CALCULATING THE INITIAL MODIFIED NOTE RATE
The Initial Modified Note Rate will be cqual 10 the weekly average yield on United States Treasury
Securities adjusted 1o a constant maturity of unz-year as published in the Pederal Reserve Board's publication
FHR 15, 75 days prior to the Naturity Date, ploc TR0 AND THRFE-QUARTERS PERCENT (2.75%) .
renndid o the nearest one-eighth of one percentage pant (1.125% ). If the weekly average yield on United
States Treastry Securities adjusted 10 n constard maturity of one-year is not arailable, the Note Holder will
Jetermine the mtial modified interest rate by niing comparable information.
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[ understand that the initial Modified Note Rate may change on each one-year apmiversary of the date the
mohficatinn ix executed. The subsequent Modified Note Rate will be based on an Index and ealeulated by adding
WO AND THREE-CGARTERS PERCENT (2.75%) {the "Margin") to the current Index and counding the
sum tu the nearest one-eighth of one percent (0.125% ). The “Index™ will he the weekiy aversge yield on
Untted States Treasury Securities asdiisted to a constant maturity of one-year, as made avaiisble by the Federol
Reserve Board. The most recent Index figure avaiiable, as of the date 45 days before each anniversary of the

modification, will be called the *Current Index"”.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided that =il conditions required in Section 2 abave are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficient to cepay in full (a) the unpaid principal, plus (b) accrued
rut unpaid intesest | will owe on the Maturity Date over U years at the Initial Modified Note Rate in equal
monthly payments. The result of this caleulation will be the new amount of my principal and interest payment
every mania antl she first adjustment of the Modified Note Rate pursuant to the modification agreement to be
eiecuted al theime the extension option 15 exvereised.

Oree st Lotual Modified Note Rate has been estoblished, there are two himitations op subsequent changes
10 the interest rese,  Pirst, the interest rote cannot increase or decrease by more than two percentege points
(%) when compared -t the interesc rate in effect during the preceding twelve (i2) months. Second, the
interest rate can never Oe goeater than the maxisium interest rate stated in the modification agreement (subject
1 state usury requirements " The maximum interest rate, which is also known as your "[nterest Rate Cap”. is
six percentage points (6% ) aboye the initial interest rate of your original balloon loan or 12.95%, whichever is

grenter.

5. EXERCISING THE EXTENSION OPTION

The Note Holder will notify me at-ieasi 60 calendar days in sdvance of the Maturity Date and advise e
of the principal and unpaid interest due on o -Maturity Date. The Note Holder will slso provide me with &
description of the historical perfurmance of the ' Indocand inform me of the moximum interest rate and payment
which may be due unde; viie Modified Note Rate. “The Note Holder piso will advise me that [ sy exercise the
gXtension option if the conditions in Section 2 above aiesant. The Note Holder will provide my payment record
information, together with the name, title and address of ine person representing the Note Holder that | must
notify in order to excrerse the extension option, [F [ meet the einditions of Section 2 ahove, I may exercise the
extension option by notifying the Note Holder no later than 45 palendar days prior to the Maturity Date, The
Nate Helder will caleolate the Initial Modilied Note Rate in accordeice, with Section 3 above, 1 will then have
30 galendur days te provide the Note Holder with acceptable proofiof oy required ownership, occuponey and
property lien status. Before the Maturity Dote the Note Holder will savise me of the new interest rate {the
Initisl Modifted Note Rate), new monthiy payment amount and o dale, time apd place nt which [ must appear 1o
stgn any decuments requited to complete the required Note modification snd Maturity Date extension.

BY SIGNING BELOW, [, as the Borrower, seeept a1 d agree to the terms snd covena)ls contained in this 5
-Yenr Balloon Kider.

g )J LA LU \“ X (el
) MILOMA Hurrm\er

(\‘. nne‘h HG&E;? "H.

\__(/ \( ))\(_u \M)J }JU" L //),1(.2441_4_/ S . (Seal)

KANCY S. MiLLARD Borrawer

_/

Borrower

{Witness)

_ {Sesl)

Borrower
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