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THIS MORTGAGE ("Security Ioghment’) isgivenan ~ November 20, 1882 . Tho mortgagar is
- KENNETH J. FLENJLX & PEGRY J. FLERICK, XNOWN AS HUSDAND AND NIFE
/
T‘{r \:
™ ("Borrower™). This Security Instrumeni is given to BAY. GNE NORTGAGE CORPORATION
\.\j
4
which is organizod and existing under the laws of THE STATE OF UELANARE ,and whose
o aldressis BANN ONE CENTER/TUWER, 111 Nenumant Circle
- INDIANAPOLIS, INDIANA 46277-0010 {“1enler”). Borrower owes Lender the principal sum of
“-Ona Hundred Sixtasn Thousand Five Hundred and Na/100 ~--romecc-moverncceeccneunsies
- Dollyz (US. §  118,807.00 )
+ This debt is evidenced by Borrower's note dated the same date s this Security {nstrvinzait ("Note"), which provides for mornthly
X - -payments, with the full debi, if riot paid carlier, due and payable on Deceabsr 4., 1889 . This Security

. = ‘Instrument secures to Leader: (a) the repayment of the debt evidenced by the Note, with ingzt ss(, and all renewals, extensions and

.modifications of the Note: (b) the payment of all other sums, with interest, advanced under pamgveph 7 to protect the security of
** ~this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Scourity Instrument and the
Note. For this puspose, Borrower does herehy mortgage, grant and convey to Leader the following desniitcd property located in

CO0K County, lllinois;

tGT 2 IN WECK'S SUBDIVISION IN THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTIUN 28,
TOWNSHIP 37 WORTH, RANBE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, AS RECORLED AUSUST
17, 1887 AS DOCUMENT 87455122, IN CDOK COUNTY ILLINGIS. TAX I.D. #22-28-105-050

-3 G2R06E6
which has the address of 520 SIXTH STREET LEMONT [Streer, Ciryl,
Ilinois 80439 ("Property Address");

[Zip Cods] Form 3014 9/90
ILLINDIS - Single Family - Fannle Maa/Fraddie Mac UNIFORIJ INSTRUMENT Fageia18 Amended 5/81
@O-GR(IL) (8106) VP MORTGAGE FOAME - (313)293-B100 - (8001621.7201
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S. Hazerd or Property Insurance. Borrower shall keep the improvements now-existing or hereafter erected on the Propesty
insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flouding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject 1o Leader's approval which shall not
be unreazonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s oplion, obtain
coverage (o protect Lender's rights in the Property in accordance with paragraph 7,

All msurance policies and renewals shall be sccepuable to Lender and shall inciude a standard mongage clause. Lender shall
have the right to hald the policies and renewals. If Lender requires, Borrower shall prompuly give to Lender all receipis of paid
premiums and renewal notices, In the event of loss, Barrower shall give prompl notice Lo the insurance carrier and Lender. Lender
may mske proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise sgree in writing, insurance: proceeds shall be applied 1o reswration ot sepair of the
Property damaged, if the restoration or repair is economically feasible and Lender's sacurity i8 not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied w the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or does net answer within 30 days a notice from Lender that the insurance carrier has offered to sentle a claim, then
Leader may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property ot to pay sums secured
by this Security Instrusnczs, whether or not then due. The 30-day period will begin when the notice is given,

Unicss Lender and Burower otherwise agree in writing, any application of proceeds to principal shail not extend or postpone
the due datc of the monthly pa; ments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f under paragraph
21 the Property is acquired by Londer, Bommower's right to any insurance policies and proceeds reauiting from damage to the
Property prioe to the acquisition shall pess (o Lender w the extent of the sums secured by this Secunity Instrument immedialely
Pror 10 the acquisitisiy,

6. Occupancy, Preservation, Maintezap v and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propety as Borruwer's principal residence within sixty days after the cxecution of
this Security Instrument and shall continue 10 acorpy-the Property as Borvower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees n-writing, which consen; shall not be unreasonably withheld, or uniess
exlenuating circumstances exist which are beyond Barrowe's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriomte, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or critinal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrament or Lender's security interest. Borrower may cure such a
defsult and reinstate, as provided in paragraph 18, by causing the acton or proceeding to be dismissed with a ruling that, in
Leader’s good faith determination, precludes forfeiture of the Borrower’s saszest in the Property or other material impainment of
the lien creatod by this Security Instrument or Lender's security interest. Bormswer shall also be in default if Borrower, during the
loan application process, gave matcriaily false or inaccurate information or swtemezis to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Nole, incizding, but not limited to, representations
concerning Borrower's accupancy of the Propesty as a principal residence. If this Secu:ity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee tille o the Prorény; the leaschnld and the fee title shall
not merge unless Lender agrees o the inerges in writing,

7. Protection of Lender's Rights in the Property. if Borrower fails W perform the coveaams and agreements contained in
this Sccurity Instrument, or there is a legal proceeding thal may significantly affect Lender’s righs i the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), hn cender may do and pay
tor whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lend~<' aclions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in cout, paying reasonable
attorneys' fees and entering on the Propenty to make repairs. Although Lender may take action under this pamgraph 7, Lender
does not have to %o s0.

Any amounts disbursed by Lender nnder this paragraph 7 shall become additional debt of Borrower securcd by this Security
Instrument. Unless Borrower and Lender agree 10 other 1crms of payment, these amounts shall bear intcrest from the date of
disbursement at the Note rate and shail be payable, with interest, upon notice from Lender 10 Bartower requesting payment,

8. Mortgage Insurance, If Lender required mortgage insurance ias a condition of making the loan secured by this Security
Instument, Borrower shall pay the premiums required o maintaip the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o
obtain coverage substantinilv equivaient to the morigage insurance previously in effect, ai 3 cost subsiantially equivalent @ the
cost to Borrower o @ mongage insurance previously in effect, from an altemale mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availsble, Borrower shall pay to Lender each month a sum cqual o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect Lender will accept, use and retain Lhese paymenis as a loss reserve in Heu of mortgage insurance. Loss reserve
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16. Borrower’s Copy, Bovrower shall be given onc conformed copy of the Note‘and of this Sccurity Instrument.

17. Transfer of the Property ov # Beneficial Interest in Borrower,  If all or any part of the Propetty or any interest in it is
sold or transferred for if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural n) without
Lender's prior written consent, Lender may, at its option, require immediaic payment in full of all sums secured by this Security
Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails t pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all
surs which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any

% default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrament, including, but
*  not limitad to, reasonshle attomeys® fecs; and (d) takes such action ss Lender may reusonably require @ assure that the lien of this
7% Security Instrumers, D.nder's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Z~  Instrument shall contirue unchanged. Upon reinstatcment by Borrower, this Security instrument and the obligations secured
.7, hereby shall remain fully eftctve as if no acceleration had occurred. However, this right o reinstate shall not apply in the case of
£¢  acceleration under paragraph 7.

& 19. Sale of Note; Change 5 J.oan Servicer. The Note or a parial interest in the Note (together with this Security

Instrument) may be e~ld one or-m7ie times without prior notice o Borrower. A sale may result in a change in the entity (known
as the "L £ Lvicer™) that collects inrnthly payments due under the Note and this Security Instrumernt. There also may be one or
more changes of the Loan Servicer vziclaied 10 a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accoidsnce with paragraph 14 above and applicable law. The notice wilt staie the name and
address of the new Loan Servicer and the eadress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, vse, disposal, storage, or rclease of any
Hazasdous Substances on or in the Property. Barrower shail not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental 1aw, The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances ties zre generally recognized o be appropriste to normal residential uses

and to mainten: nee of the Property. .
Borrower shall promptly give Leader written natice of ny .nvestigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or private party involving thc froperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is ueufied by any governmental or regulatory authority, that any
removal or other remediation of sny Hazardous Substance affecting th¢ Property is necessury, Rorrower shall promptly take all

necessary remedial actions in sccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ arc those sulstinces defined as toxic or hazardous substances by
Enviunmental Law and the following substances: gasoline, kerosene, viser flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldeuyde, and radioactive malerials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdict:on where the Property is focated that relate

to health, safely or snvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration v »lowing Borrower's breach of
any covensni or agreement in this Security Instrument (but not prior fo acceleration vande: paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requizid cn.cure the defauit; (c)
2 date, not less tham 30 days Crom the date the notice is given to Borrower, by which the default ruvit be cured; and (d)
that failurc to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosuie by judicial proceeding and sale of the Property. The notice shull surther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of 2 default or any other Aeferse of Borrower to acceleration and foreciosure. If the defauit is 6ot cured on or beforc the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security lstrument without furtber demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Insrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 20th day of November , 1982 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed o Secure Debt
(the "Security Inslmmamn of the samc date given by the undcrs'gned (the "Borrower") o secure the Bormower’s Note to

BANC OMNE MORTYBAUE COURPORATIO
BANK OME CENTER/TOWER, 111 Monument Circle (the "Lendes"}

46277-0010

IS, IND
of the same date and céﬁ'é’&g" Pgrlépgrty mrigc'mn the Security Instrumeni and located at:

520 SIXTH STREET, LEMONT, ILLINOIS 60439

{Property Address)
The interest rate staled on the Note is called the "Note Rate,” The date of the Note is called the “Note Date." I
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note,
the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the "Note

Holder."

ADDITIOMAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further =0 cnant and agree as follows (despite anything 10 the contrary contained in the Security Instrument or the

Note):
1. CONDITIONAL aYHT TO REFINANCE
At the manurily aas” ofthe Note and Security Insprument (the "Matrity Date”), 1 will be able 1o obtain a new loan

{"New Loan™) with 2 nevr Miatrity Date of December 1st , 2022 , and with an
interest rate equal to the "N<# Note Rate” determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below srs met (thi: "Conditional Refinancing Option™). If those conditions are not met, 1 understand that
the Note Hoider is under no obligadon to refinance or modify the Note, or to extend the Maturity Date, and that I will have
10 repay the Note from my own resources or find a lender willing 1o lend me the money 10 repay the Note,
2. CONDITIONS TO OPTION

If T want to cxercise the Conditionui P iinancing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) I must still be .o~ owner and occupant of the property subject to the Security Instrument (the
"Promeriy” 1 (2) 1 must be current in my mon'hlv payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately precedng the Maturity Date; (3) no lien against the Property {except for taxcs
and special assessments not yet due and payable) other than that of the Security Insirument may exist; (4) the New Nowe
Rate cannot be more than 5 percentage points above the Note Rate; and (5) T must make a writien request to the Note

Holder as provided in Section 5 below.
3, CALCULATING THE NEW NOTE RATE

The New Nute Rate will be a fixed rate of interest egus®'to the Federal National Mortgage Association’s required net
yield for 30-yesr fixed raic morigages subject to a 60-day mindatnty delivery commitment, plus anc-half of one percentage
point (0.5%), rounded to the nearest one-cighth of one percentege toint (0.125%) (the "New Note Rate”). The reqguired ret
yield shall be the applicable net yicld in effect vn the date and/6rac of day that the Note Holder receives notice of my
clection to exercise the Conditional Refinancing Option. If this required net yield is not available, the Note Holder will
deermine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is no: greeier than § percenlage points above the Nole ; »

Rate and all other conditions required in Section 2 above are satisfied, the 2«ric. Holder will determine the amoumt of the x5
monthly payment that will be sufficient to repay in full (a) the unpaid principal, pas (b) accrued but unpaid interest, plus {c) =
all other sums [ will owe under the Notc and Security Instrument on the Maturily Falc (assuming my monthly payments L=
then are current, as required under Scction 2 above), over the term of the New Not. i ibe New Note Rate in equal monthly &7
nayments. The result of this calculation will be the amount of my new principal and linte;cst payment every month uniil the <
New Note is fully paid. -
5. EXERCISING THE CONDITIONAL REFINANCING OPTION L
The Note Holder will notify me at least 60 calendar days in advance of the Matw 'ty T aie and advise me of the
principal, accrued but unpaid interest, and afl other sums I am expected to owe on the Mamrisy Olte The Note Holder also
will advise me that I may excrcisc the Conditional Refinancing Option if the conditions in Selting 2 above are met. The
Note Holder will provide my payment record information, together with the name, tile and/pidress of the person
representing the Note Holder that 1 must notify in order to excrcise the Condiiional Refinancing Option. If T meet the
conditions of Section 2 above, I may exercise the Conditional Refinancing Option by natifying the f.ot Holder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will caicutate the fixed New Noie Rate based upon the
Federal National Mortgage Association’s applicable published rc%uired net yield in effect on the date and time of day
notification is received by the Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days 10
provide the Note Holder with accepiable proof of my required ownership, occupancy and property lien staws. Before the
Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rale), new monthly payment amount
and a date, time and place al which I must appear o sign any documenls required to complete the reﬂ:nrod refinancing. 1
uniderstand the Note Holder will charge me a $250.00 processing fee and the costs associaied with updating the tille

insurance policy, if any,
BY SIGNING BELOW, Borrower accepts and agrees to the terms and cog%nams cnmaingd in this Balloon Rider.
- o,

;o L - Vr,,/f ; - e :
eni?E /fé(f“( (Seal) ?L;, G e (Seal)
WBIOK / -Borower

KENNETH J. FLERICK “Rorrower pedey 4.

{Scal)
-Bomrower

ISign Original Only]
Form 3180 12708

(Seal)

-Borrower

MULTIBTATE BALLOOM RIDER - Singie Famity - Fannle Mae Unitorm Inatrument
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