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T]-HS MORTGAGE ’
..“The mor'qagor is..

. whnch is orgamzcd and

B TR O R LI I T L]

Capeeersrriaedeses g HT.'.*.!!F'OUK INIS 8 , iy ‘Lcndcr“)
Bouuwerowcchndn- 2 Tua’Thnuasnd Six‘Hundr d;and Na!lOQ iR s
ER T T PRI Dollnr»s (. 8.5 324.000..00..0....). This debt is evidenced by-Borrower's note

. -dated !he SAmE dale gs this Sewr f'w lnslrumcni ("NOII'") which rovsdes for nmnthly paymcnls. with the Tulf debt, if not
~. paid earlier, dize and payable cn |, Pecemberi: Hia2 9p JRUPR P TR vieivieews This Sccuntylnsirumem

—segures 1o Lender; (a) the repay n'cn,- of the debt evidenced. by the: Nole. w:th m!cmst. and nll renewals, extensions.and
“modifi catmns, b} the payment oI all other sums,. wuh interest, advanced under pnragraph 7 to protect the sccunly of this -
Securily Instrument; and (¢) the pcrfcn minre. ofBorrowcr s cov:nantx ‘and ngrcxzmcnts under this. Security’ Inslrumant and
* the:Note. For this purposc, Bormwer voer uereby morlgagr. : Lender fhe fu‘lowmg descr:bcd propérty
tocated i in. -.\Q.QJS Cavirzbusgeites Coumy. inois;

CUndt 2405—E together with its L"d‘“ided pe_centage 1nferaat dn- the comnon elementa
in' Eliot’ House' Condominium as’ dalirﬂated on,g.Survay of - Lot 15 except the ‘North
“48. 50 féet of the West 180.00 fact tbe'eof tid ‘also. except .that.part of the’ South
92,27 feet of the. West 117 805 Faet eawald Lot . lying above elevation +18 50 feet, )
city. Datum, in Chicago Land’ Clearance Conm*saicn Number Thlee, being a cunsolidatinn-
of Lots and.parts of ‘Lots and all in the ‘Noctheast 1/4. of Section 4, Township 39 .
Horth, Range 14, East -of the Third. PrinciprL Meridian “in.Coolk " County, ‘Iildnoday
which Survey is:attached-as Exhibit "A". to'ip: Decleration of Condominium recorded -
. 'as Document Number 25,267, 212, as ameuded “angd Tﬂgistered on Décmeber 4, 1979 as
' Document Number LR’ 3,1347 592 and’ as amended bv First Amendmen “Registered on January
1989 ag Documant thber LR 3 139 700, in Cook Cnuuty_ Illinois
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;Permanent I'ndex Number 17-0&—222—062 1129

: Chi’u&éo, Illinois ST
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Lo whlch !as :he ads.\ress uf ......

- 1cny;;".'"A » qgggﬁi}ﬁﬁ

'I)Imms

ol appurtemnces. rents, mya!ues, mmerai, oil and gas ngfit and’ proﬁts, water nghts and stock and all fixtires now or_f
" hereafier s pari of the, property All replacements and idditi shall alsa be ccvered by !h:s Sccumy !nstrumem Al! of thc'

:!‘orcgomg is rcfcrred to m this Secun!y Instrament as'the “Pmpe'ny »

BORROWFR COVI;NANTS that Borrowef is Iawfully setscd of the cstate hcrcby conveyed and has lhe nghl lo‘_‘
mortgag»., grant. and ¢onvey the Property and.ihat the Property-is unencumbered, ‘sacepl for encumbrances of record.
" Borrower. warrants.and wilt defcnd genera!]y thc mle Ao thc Proprrly agalnst a!l claxms and’ dcrrands. subjccl to any:
‘ ‘encumbrnnces ofrecord . . e :
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IF Lender required™morignge Thsurshce as a e !mu v m.\kmg onn sccun.d h)' lhn Securiry lmlrumenh

Borrawer shall pay (e premivne requived 10 fwintaln:the insornnce in"elect until such tive as e requireniest I‘m the
Insuzanee termsinates in accordinnea with Borroser's wink Lénder’s wrilfen agreement or applicable law. :

. 8. luspectfon, ' Lender or ils ngent nm} make rensounble v ries upon and inspections of the l’mpurly Lcndar
shall give Borrower notice nt the lum: of or punr Loy ey :ns;uuim! specilyi ing rensenable cause i the inspection.

9. Condemnation. The proceeds of any.award or’ ‘claim for damages, direct or consequential, for condemnation
. or iaking of the Property or part thereof, or i'or conveyance in lieu thereof, are hereby assigned 'and shall be paid
te Lender, sub_;ect to the terms of any lien which hag priority over this mortgage. Borrower agrees to-execute such
-documents as may be required 10 effectuats this.paragraph. Lender is hereby irrevocable authorized to apply or release
- such monies received or make settlement for sach’ monies in the same manner and with the same effect as provided
" in ihis Mortgage for disposition or seitlement of procseds of Hazard insurance. No settiement for condemahon damages
shall be made without Lendér’s prior writien approval..

. Uniess Lender and Borrower olhcrwme agree i, wrllmg.. any applicalion ol'pmcccds 1o prmcmnl ‘slmll not extend or
posipone (11 diie date of {e monthty puymcniq roterred fo in parngrophs [ and 2 or change the amount of sueh pnyments,”
) 10, . Borrower Not Released; Forbearanee By Leader Not n ‘Walver, " Extension of he-time for payment or
" modification of amortization ol e smns-secured by ihis.Security: Insirumen! gronted by Luldu..r Lo any. successor in
interest of Borrower shall not operate to.refease The Tabiliy of e o izuiml Borrower or Borrower's successors in inlerest,
Lender shall not be required to commence procecdiings spainil any successor.in interest or refitse to extentd time for
paymenLor otherwlse modily nnmrlimlwn of (He sumg séeure) by ihis Secugity: luslrumcm by reasdn of any demand made”
by the orignml Bu"rower or Barrower's sticesssors in'ihterasis Auy forhun nuu: by Lemfer n cxcrcssmg any right or remedy
shulf nnl befl wplvel of'orprcclude the exercisc ol iy cight or remedy,
. Successers pod Assigns Buum! Juiul - Se\‘cral Llnbihty. Co signers,. I'h\. cov e:mnls aud dbrccmcnls of
- this Sccumy listremes:t sleall bind an _ueﬁl e suceessors and assigns of Lender and Borrower, sub_;ecl to the provisions
of paragraph 17, Borov er’s cavenanisanil nblccmunq ‘shall L joinl and'severiil, Any Borrower who eo-signs 1his Sccu:'sly o
“Instrumein bul does ne? exceuts {he Nute: (n) s eo- -kigning 1his Security Instrument’ unly to morignge, gruni and wmivey .
“that, Borrower's ititerest 5a 1ae }‘mpmy mider !hu ferng Of (16 Sequrity. Ilmrumcut, (b).is not persanally obhgalcd to pey | ¢
. e Ae-sums: sccurcd by this Scrurily Insnumcn{, andd (o) agries, Uil P.cudur und any other Doitower may agred (o Lxlu:d, :
o modiry. forbelik 6r mmake mu ncrommmlnlitm-s \s'ilh regard. fo 1l|c icrmﬁ ol ihis Sm.urlly hrslrumcul or the Nole wulmul
‘ thn! Borrower's consent.” : .

. 12, Loean Clmrgeq. iy mc Iu.w -wcl.re:l by, lh:s Sm_ i}ly.l_ivht‘hin;ct| -s‘ ubjec: wa law w!nch scts dinxammn loun
Ceharger, mud that taw is Gnally inte(protod so ting the n!L“ s wt piher Joan charges. colfected  or to he coligeted: in

connection with ihe loin gxceed (he mvmlilud lmuln. 4), m:‘) sm.h Jadin-tharge shall be_redueed by the Aoyl
'ucccssnry to-reduce ie-charge to tse persii ed Ui aid (b) iy sun ‘ulrendy collecied from Porfower witich oxceeded
“permitied Hiils il be refunded (o Borrower. Lender: ity ‘e liopae jo mithe thin refimd by reducing the principal owed

under the Noic or by mukmg ] ‘direct peyment o Brrower. a0 rcl’und rc.duu.s punc:p,sl the reduciion will be lrcaled ué nL

partidl prepayment without.any prepuyment: clm-t.:' ander ihe N e. _;—,. :
' 13. Leglslntion Alfecting Lendér’s Righte /Al enaitnient: ur'uplm(mn af npphcnble laws lms ‘lhc ‘effect of .
eable ncr‘urdmg to its terms,: Lcnder. aLits option, -, *

endcrmg any provision of the Note or this Secumy Tiis rumeul unenl‘n
may require inimediaie payment-in Tull .ol all sums qccur' this Securliy Instrument.ditd smay [invoke any remediey.. < - :
- permitied by paragraph 19 lr Lcndcr cxcrcnsce tlm opuon, emlcr s!mll mk«. t!lr: steps -;peci[‘cd Iu |hc secund pnrngruph of
. pefagraph 7. i Sl
S . 140 Nuotices, Any l!OltCi" lu ﬂm rower prnwdcd l‘m i “ nE .:necumy Inslrumcni shall be gwcn hy riclwermg ll-or by.- L8
- -maiting it by-first: class mail unles'; applicable. law - rcquires uéc of av*nlher methiod.. The notice shall be directed:lo. ihe -2y
“Property. Address or any other address: ‘Borrower duugnales by Hotice o Lend Aty ndtice to-Lender shall- be given by 0.
fiest class mail 10 Lender's address 'alulcd herein‘or any, Dlher m!drcss Leter de‘ilﬂ"ﬂll:ﬁ by nolice ta Iinrrower Anyotice 0y
o
=)
&

provult.d for'inthis Securny Instrument shall’ be deemned (o hm & Heen Broenty Bun ower oF Lender wlu:n grven as prov,:ded
“int'thig peragraph.

; 18, (.uvcrninu Law; Stverablliiy. “This Scuunly lnsirumunt shull b gulc"llcd by federnl I.nw und the luw nl‘iln:

Jurlsdiction inswhich the Property s localed, In'the event thal inny. provision i e.atse of this Security Instrumernt or tfié :

~Nole coui’hcts with applicable law,-such confict shal, nu; affect: Olher: pruwsmn-t a5 this: Sccnrily Instrument or (he Nofa L

- witich con be'given effest: without, lhc cmm:umg pruwswn To ihis cud Ilu: -)mwsaour o. ‘nis Sc.cunly lnsu umend and lhc S

Nelc ard declared (o be severable; -

: 16. Dorrower’s Capy. Burmwer slmll be. gwcu om: u}ls!’ormed cupy ol'llu. Not\. e oftlm SCLUHW lmfrumcnl.

17, Tnmsler of the Property or a Bencﬂclnl interest ln Borrower. '!‘bis Ioan shul: nor e assumed withoul thc; -
express written congent of Lender, If all or sy part ofihe '?reperty or any. interest njtiis scld or transferred. {or
if & beneficial interest in Borrower'is sald or transferred and Eorrower'is not:a natural pcrson, winsuat Lender’s pricor.
-written conaent; Lefider may, at:it’s option;.and withgut noti¢e require.immediate payment in falvof all sums secured -
by this Secumy Instrument, and invoke it’s remédies hersunder. Howeveor, this option shall noi be ¢x<reised by Lender = 0.
il the exercise is prohsbncd by federal iaw as of the date’ ‘of this. Security: Instrument. ) ’
- Lender wifl not exercise this option if: (ay Borrower, causes to besubmitted to Lender information reqmrt,d by Lendcr _
- to evalpate the interided transfercée-as if a new loan wers hc;ng made to’ the transferee; and (b) Lenider n'it's sole
discretion determines that Lender’s security will not be impaired by the loan ‘agsumption and mat 1hc riqk of a brcach
of any covenant ar agreement in this:Security Instrumentiis- ‘acceptable to- Lender, .
“I'c the extent perm:tted by apphcablc law,; Leader may. chmge a rcasonable feeasa condltmn to Lcnder 5t conscm o
to the loan assumption. ‘Lender may ‘also require the irangfeice to sign an: assumphon agreement that is acceptable " -
to Lender and that obligates the transferee to keep: ‘al the promiscs and agreeiments made in-thie Note and this Security
Instrument. Botrower will continue to be obligated under the ‘Note and this‘Security Instrument unless Lcndcr rclcasas-
BDrruWer in wrttmg i L o R R .

S IB. Acceleratmn, Remadten. In the event of -8 Im-ac!: ok any covennnt or agm:mem ln mls Security lnnrumenl
'or ko the event and default occurs In ﬂ;e paymem of thc Nete mured hereby, Lender may acce!erale nll suma secured
llereby wlthont notice 10 Borrower. ‘ .

_ 19. Lerder in: Posscssmn, Upun accc.lcratmn under parugrnpl\ 18 or nbnndonmcm ol‘ me Pfcpcﬂy And at amy nme
pnor 1o the expiration. of any, ‘period af, rcdemptiou l‘ol!pwu:g Judlcml sale,. Lcnd:r (in person, by.agent or hy Jjudicinlly. .
appainted rcccwcr) stiallBe entitled to enter upon, lake possession of and’ mnnngc the ‘Properiy and ty colleet the rents of

" the Property fneludiag those past due. Any rents collested by Lender or.the receiver shail be apphied Firstto payiméni ol the
. crsls of munagement of the Property and coliection’ of rents, mc‘lumns, but not. limiited Lo, receiver's fccs. prcmiums on.
. receiver's bonds and reasonable attarneys’ fees, and then to'thie sumssecured: by this Security Instrument, -
-.20.] Release. LUpon payment of-all sumos secured by this Seeurity - !nslrumem, Lendcr -;hall rcleasc lh:s Secumy A
lns:rumcnl wethoul clmrgc to Borrower Borrowar shnll pay s-ty rr’cordat:on cosls. s S . ‘
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ADJUSTABLE RATE RIDER
{ ¥ Year Tressury lndgx...n.u c.,,,) .

..6th | day of. NOVG““’E" ,19..82 L. , and is

--------

THIS AJUSTABLE RATE RIDER is made this, .
incorporated into and shall be deemed Lo amend and supptcmcm zhc Mortgagc or T'rusl Deed (the **Security Instrumcm")

of the same date given by the undersigned (the ‘*Borrower’”) 10 secure Borrower’s Ajusmblc Rate Note (the *Noic'*)
to FIRST NATIONAL BANK OF NORTHBROOK (the “Lender”) of the sarne date and covering the properiy described
.in the Security Instrumen( and located at: 7

. 1255 Sandhurg Terrace, Unit 2405, Chicago, Illinois 6061CG
| Property Addrcssl

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHAHGES N THE INTERESY RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
RCWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and ugrccmcms made in the Secu rny Instrument, Borrawer
and Lender furithir sovenant and agree as follows: o
A. INTEREST RATEAND MONTHLY PAYMENT CHANGES
The Note provides e an initial yearly intercst rate c:f a0 Y. The Note provides for changes in the !nlcrcst

rate ard the monthly paymerts, us-follows:
4. INTEREST RATE AND MONTHLY PAYMENT CI{AN(“E,.S

o A) Change Dates

The interest rate ! will pay mpy change on the first day of . nf}q’»@ﬂﬂmt ...... ,19.83. ..., and on that day
cvery 12 months thercafter. Each aate on which my interest rate cizuld change is called & ““Change Date"’.

(B} The Index - .
Beginning with the first Changc Date, 1y imiarest rate will be basced on an Index.. The “Index” is the weekly average

ield on United States Treasury securities adyxs' o1 to a constant maturity of | vear, as made available by the Federal
Rescrvc Board. The most recent Index figure availabie as of !hc. deitc 45 days before each Change Date is called the
“Current Index.”
If the Index is no longer available, the Note holdqr will chousc a new indcx. which is based upon comparable
information, . The Note Holder will give me nolice ol‘ tais choice. g -

. R o4 ] Calculation of Changes : v .
" Before each Change Date, the Note Holder will calculate m, jaew interest rate by adding ... three and - _
.One Half . . percentage points (..3s5.....%) to the Crintint 1ndex.  The Note Holder will then round the

rc,-ul: o.f this addmon 1o the nearest one-cighth ol’one pereentage poig AA.125%). Subject to che limits s1ated in Section
4(D3) below: this rounded amount will be my new interest rate until Uir-next Change Date.

The Note Holder will-then determine the ampunt of the monlhiy pay.nent that would be sufficient 10 repay the
unpaid- principat that 1 am expecied 10 owe at the Change Date in [ull on the mr ‘uruy date at my new interest rate in
substantially cqual ppyments. The result of this cnlculatmn wilt tic the new Zrount of my monthly payment.

{D) Limits on Interest Rate Changes

The mxcrcsl rate [am rcqmrcd topayat the first Change Diite will not be great:r' 2, 0. baee % or less than
%. Thereafter, my interest rale will never be increased or decreased on ang single Change Date by more

...........................

than two percentage points {2.0%) from the rate of interest I have been paying for the )‘mccdmg twelve months. My 7
_interest rate will never be groater than. ... .. 13:0 . 9. My interesi rate will never be kss than. .. 8:3. .. .. o,

(E) Effective Date of Changes

My new interest rate will become effective on each Changc Datc I wslf pay the.amount of my nrw . ‘nonthly paymemt - ¥

] bcgmmng on. the first monthly payment date after the Cha:;g.-: Daic vati] the amount of my monthly pavment changes
again. g
{F) Notlce of Changes
The Note Holder wiil defiver or mail 10 me a notice ui‘ any changec in my interest rate and the amount of my monlhly

also the title and 1elephone number of & person who will answer any ‘guestion’ | may have rcgardmg the notice.

. BY. SIGN!NG BELOW Bonower accepts and agrees to the tcrms and convenants contamed in tms Ajustable'
Rate Rldct .

Lava

payment before the effeciive date of any chungc The notice will mclude information required by law to be given me and -

e Ged

K . . \ - A SR .
’ Rol;'e .+ Ro ’ R -Borrower’
xl MW . : . (Sealy
_ _SY v ) - S -Borrawer
. DUPLICATE RIDER . . . . ' o | |
T‘wi "Ridex b i the . .
DR, e
; T e . Y, S
g x°ar1‘th‘i§e%he Bahk & S - _ Form FNBN-3111.
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