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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the ampunt and for the period
that Lender requires) provided by an insuser approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 1o maintain mongage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

~ 9, Inspection.  Lenider orits agent may make rcasonable entrics upon and inspections of the Property, Lender shall give
Borrower riolice at the time of or prior 15 an inspection specifying reasonable cause for the inspection,

10, Condemnation, - The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other mkmg of any part of the Property, or for conveyance in lien of cnndcmnaunn arc hereby assigned and”

shali be paid to Lender.
In the cvent of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security lnsu'umt,m

whether or not then due, with any excess paid (o Borrower, In the event of a partial taking of the Property in which the fair market
value uf the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrumicnl immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this

Security Instrument shall be recduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the total amount of
the sums scciired immediately before the taking, divided by (b) the fair market value of the Property immediately before the

taking, Any halance sha!’ be paid o Borrower, In the event of a partial taking of the Property in which the fair market value of the

Property immediately ‘britiz the taking is less than the amount of the sums secured immediately before the taking, unless

Borrower and Lender othérvise agres in writing or uniess applicable law otherwise provides, the pmcecds shali be applied o the

sums secured by this Security yisbument whether or not the sums are then duc,
If the Property is abandoned by Borrower, or if, after notic by Lender to Borrower that the condemnor offers to make an

award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the- date the notice is given, Lender

is authorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured

by this Security tnsirument, whether or nowthen due,
_ Unless Lender and Borrower otherwise agres i writing, any application of proceeds tw principal shall not exiend ar postpone
the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,
11, Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or madification
* of amirtization of the sums secured by this Security listrarient gronled by Lender 1o any successor in interest of Borrower shall
ot operale 1o release the lisbility of the ofiginal Borrower or Borrower's successors in interest, Lender shall not be required w

commence proceedings against any successor i interest or refuse (o cxtend tme for payment or otherwise madify amortization of -
the sums secured by this Security Instument by reason of any deraand made by the original Borrower or Borrower's suecessors:
in interest. Any forbearance by Lcndcr in exercising any right or remcdv shall not bc a waiver of or preclnde the exercise of any

 right or remedy.
12 Successors and Assigns Bound; Joint and Several Liability; C(:-mgners. The covenanis and agreements of  this

Sceurity Instrument shall bind and benefit e successors and assigns of -Lender.and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secirity

Instrument but does not execute the Note: (a) is co-signing this Security Instrumer. caly 40 mortgage, granl and convey that

Borrower's interest in the Property under the terms of this Security Instrument; (b} is-notpessonally obligated 1o pay the sums
secured by this Security Instrument; and. (c) agrees that Eender and any other Borrower mey agree 1o extend, modify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Nete withoct that Borrower’s consent.

13; Lean Charpes. If the loan secured by this Sccurity Instrument is subject (0 a law which £tic maximum loan charges,

and that law is Tinally interpreted so that the interest or ather loan charges collected or 1o be collected in/connection with the loan
exceed the permitted limits, then: (8) any such loan charge shall be reduced by the amount necessary 1o reauee the charge (o the
permitied limit; and (b) any sums already collecied from Borrower which exceeded permitted limits will becriunded to Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making u Grect payment 1o
Borrower. 1f a refund reduces prmcnpal the reduction will be treated as a partial prcpaymt.m without any prepayment charge
under the Note.

14, Notiees, - Any notice to Borrower provided for in 1his Security Instrument shall be given by delivering it or by mailing it
by first class mail unless apiplicable Jaw requires use of another method, The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by first class mail 1o Lender’s
address stated herein or any other address Lender designales by nalice 1o Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

1%, Governing Law; Severability. This Sccurity Instument shall be governed by federal law and the Isw of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without mc mnﬂlclmg provision. To lms end the provisions of this Security Instrument and the Note are declared 10
bc severable, '
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16, Borrower's Copy, - Borrower shall he giveny ane conforn

T Trmater of the Property or-a Bepofiond Interest in Borrower,  10al dr ay par of the Properly or any interestin itia

goldl or tranaferred (o 48 o benelicinl interest in Borrower 11 sold or tranisforred -unid” Borrower i 'not d natural person) without

Auenders, prior, writie: consent, Lender may, at its eption, require immetling puyent in-full of all- sims secureid { this Sceurity
fih

Iristramient. However, this oplion shall not be exercised by Lender if exercise iy prohibited -by federal law s bf the date of this

Sceurity Instrument, : : : - _ :

if Lender exercises this option, Lender shall give Borrower notice ‘ol atéeleration. The notice shall provide a period of not less
than 30 days:from-the date the notice is delivered or mailed withii which Borrower iitst pay all sums secured by this Security
Instrument, I Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permittid
by this Security. Instroment withowt further potice or demand on Begrower. . oo :

. 18. Borrower's Right to Reinstate.. 1T Borrower. megts certain condifions, Borrawer.. shall have _the right. 1o have

enforcorient oF Uhis Securty Instrumcnt. discontinued af s timé prior to the carlier of: (a) § days {or sich other period ns
applicable [aw' may specify Tor reinsttement) before Sale ‘olfihié!Praperty pirsiiant o ‘aily power of sale contairied n this Security
Instrument: or (b eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (8) pays Leiider all

sums which then would be due. under this Security Instrument and the Note s if no acceleration had ocourred: (b) cures any :

default of any other covenants or agreements; (¢) pays alt'expenses incurred in ‘enforcing this Sccurity Instrumcnt, including, but
not limited 10, reasonable attorneys’ fees; and (d) takes such, aclion as Lender may reasonably.require to assure that the, licn, of this

Secarity Instriiment” Lender's rights in’ the Property and ‘Borrower's ‘obligation” tb pay the sums secured by this Security’

Instrument shall consinve unchanged. Upon reinstatcment by Borrower, this Sccurity Instrument and the obligations sccured
hereby. shall temain-fikly 2flective as if no aceeleration had occurred, However, this'Hight to reinstate shall not apply in the case of
acceleration under paragearii17, :

19, Sale of Note; Cheage of Loan Servicer.  The-Nots or 4 partial interest in (he Note (ogether with this . Security
Instrument) may he-sold pnc ar miore limes withnut prior potice b Borrower, A salc may result in o change in the entily (knowe -

[ 1

as the "Loan Servicer”) thal collesss wionthly payments die under the Nute and this Security Instrument, There also may be one'or
mare changes of the Loan Services varetaed wa sale of the Note. If there is a change of the Loan Servicer, Barrower will be

given writien notice of the change i accordance with paragraph 14 above and applicabic law. The notice will state the name and
address of thic new Loan Servicer and the address 10 which paymenis: should- be, made, The notice will also conlain any.other

. information required by applicable law, R T et
" 20. Huzardous Substances. Bosrower shal nnt canse or-penhit-the  presente, ase, disposal, ‘Slorage, or relcise of any

Hozardous Substances on or in the Property, Buerarer shall not do, nor allow anyone clse to do, anything affecting the Property

that is in violation of any Environmenial Law, The nreeading iwo sentences shall aot apply to the presence, use, or s1orage on- the
Property of small quantitics of Hizardous Substances thytare gentrally recognized 10 be appropriate 1o normal residential uses
and to maisienance of the Property. R . : - Co

«.- Borrower shall promptly pive Lender writen notice of any inyostigation, ¢laim, demand, lawsuit or other action by any
governmenial. or, regulatory, agency, or private party, involving the Propery and any Hazardous Substance or Environmenial Law
of which Borrower has actual knuwledge, If Borrower leamns, or 1s votified by any governmental or segulatory anthority, that any

i

e e

remavalor othér reediation of any Hazardous Substance 4fGeling vz Property s netesiary, Borrower shall proinpily uke all

necessary remedial actions in accordance with Environmenlal Law, : ! .
A used in this piragraph 20, "Hazardous Substences® arc those su¥simnces defined as (oxic or hazardous substances by

Enyironmental Law and the following substances: gasoline, kerosene, o flammable or loxic petroleum products, Loxic.

. .

" poslicides and herbicides, volatile solvents, materials containing asbestos or- forriasizhyde, and radioactive materials, As used in
. this paragraph 20, "Environmental Law" means federal laws and. laws of the jurisdiction where the Property is located hat relate
1o health, safety"of environmental protection. S L
NOW:UNIFORM COVENANTS, Bnrmwcf '_an;drl‘f.cnﬂdf fl‘lﬁl}ct‘c'tivchﬁntffjndftig'rcc as f,jf:nif;'sf L
21. Atceleriition; Reinedies, Lender shall give notice' toBorrower prior to acceleration Tnltowing Bdrrower's breach of

T TR ST LN L)

“$ny covenamt or"dgreément in this Security Instrument (but mot prior fo acceleration zader pacipraph 17 unless

applicable law provides othérwise). The notice shall specify: (a) the default; (b) the ‘action recusr 't ture the defult; (¢)
4 date, notless thai 30 days from' the datié thé nolice i§ ftivén to Borrower, by which’ thie défaic st be cured; and (d)
that fuifiee to ure the difadilt 'on’ 67 before thie date specified in the notice may resaltin-acceleratio of the shmy Sécured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice s’ further inform
Borrower of the right to reinstate after aeceleration and the right to agsert in the foreclosure praceeding the non-existence
~of a default or uny other defense of Borrower to aceclerntion and foreciosure, If the default is not cured on or before the
date specified in the notice, Lender, st its option, muy require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose ihis Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but noi
- limited to, reasonable attorneys’ fees and costs of title evidence. _ o . , SRR

22. Release. Upon payment of all sums secured by this Sccurity TInstrument, Lender shalf release this Security Instrument

_ withoiii charge to Borrower. Borrawer shail pay any recordation costs. Lo
23. Waiver of Homestead. Borrower waives all right'of homesicad exemplion in the Property.
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