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ASSIGNMENT OF RENTS AN} LEASES

Ll

THI3 ASSIGNMENT 1s made as of Novepber 19. 1992 by American
Sf Chicago as Trustee Under Trust

o QWn_as Trust #109347-01

u~ (the "Assignor"), having an address of 3

Q to and for the banefit of LASBALLE BANK LAKE VIEW, whose mailing
';x address is 3201 North Ashland Avenue, Chicngo, Illinois 60687
- (the "“"Assignea™).
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WHEREAS, Assignor is the record ownar of the fee simple
estate i and to the real eatate described in Exhibit A attached
hereto anl by this reference incorporated herein (the
"Property'’; ; and

WHEREXS,  Assignor has concurrently herewith executed and
delivered tc 4-signee a certain Note in the principal amount of

d sixty Five Thousand and no/l00ths ($665,000,00) (the ]
"Note"), which dcce is secured by a mortgage (the "Mortgage'™) o]
encumbering the Property and by other collateral documents in [z
favor of Assignez (the Note, Mortgage ani all other documents ~3
executed in connection therswith are hersinafter referred to as i:
the "Loan Documents®™;. >y

NOW, THEREFORE, fovr the purpose of securing payment of the
indebtedness evidenced by the Note (including any and all
extensions, renewals or mocdifications thereof) and the lLoan
Documents, and the payment &f all advances and other sums with
interast thereon becoming due and payabls to Assignee under the
provisions hereof or of the Nete énd the Loan Documents, Or any
sums secured by sald instrumentco, and the performance and
disecharge of each and every obligatjon covenant and agreement of
Assignor herein or arising from thd >ote and Loan Documents, and
also in consideration of TEN DOLLARS (31D2.00), the receipt
whereof is hereby acknowledged, the pirties hereby agree as
follows:

THIS DOCUMENT WAS PREPARED RBY PERMANENT INDEX NUMBER:
AND AFTER RECORDING RETURN TO:

Kathleen Thornton 14~-1B8-226-007

LaSalle Sank Lake View «
3201 North Ashland Avenu » Y2UHT72A2
Chicago, Illinois 60657~ PROPERTY ADIRE}S:

4421 N. Wolcott
Chicago, IL

Return tc Recordeys Box #146

’.’)7?f\
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1. Assignment Clause. Assignor does hereby asll, assign,
transfer and set over unto Assignee all right, title and interest
of Assignor in and to all rents, issues (including income ana
receipts from the use and occupancy of any hotel rooms),
revenues, and profits of the Property, together with all right,
title and interest of Assignor in and to any other leases or
occupancy agreements which may be hereafter entered into for all
or any portion of the Property (collectively, the "Leases"), and
any and all extensions and renswals thereof, and including any
security deposits or interests therein now or hereafter held by
Assigilor and the benefit of any guarantsas executed in connection
with any of the Leases. This Asasignment is absolute and is
effective immediately.

2. Representations. Assignor represents and warrantsg
that: 1) it has made no prior assignment or pledge of the rents
asgignad-hereby or of the Assignor’s interest in any of the
Leases; /[11i) no default exists in any of the Leases and there
exists no (s:ate of fact which, with the giving of notice or lapsa
of time or Joth, would constitute a default under any of the
Leases; (i1ii) fssignor shall fulfill and perform each and avery
covenant and colidition of each of the Lsases by the landlord

thereunder to be Tulfilled or performed and, at the sole cost and 0
expaense of Assigr~ccs, enforce (short of termination of any of the N
lLeaseas) the performznce and observance of each and every covenant o
and condition of all riach Leases by the tenantsz thereunder to be Eg
performed and cbserved; -{iv) none of the Leases have been o
modified or extended; (v) Assmignor is the sole owner of the :3

landlord’s interest in ths Leases; (vi) the leuses are valid and
enforceable in accordance with their terms; and (vii) no
prepayment of any installman.. ‘of rent for more than one (1) month
due under any of the Leases lL;as been received by Assignor.

3. _Assignol:. Assignor shall not

without Assignee’s pricr written consent, (i) execute an
assignment or pledge of the rents <iom the Property or any part
thereof, or of the Assignor’s intereca” in any of the Leases,
except to Assignee; (iil) modify, exterd or otherwise alter the
terms of any of the leases; (ili) acceot prepayments of any
installments of rents to become due undir any of the Leases for
more than one (1) month; (iv) execute any ftense of all or a
substantial portion of the Property except for actual occupancy
by the lessee thereunder: {v) in any manner jmpair the value of
the Property; or (vi} permit the Leases to beccie subordinate to
any lien other than a lien created by the Loan T->uments or a
lien for general real estate taxes not delinguent.

4. . Assignor on and
after title is conveyed to it shall at ite sole cost ar.d expanse
(i) provide Assignee with a copy of each and every Leare
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affecting the Premises whether now existing or hereafter arising;
(1i) at al) times promptly and faithfully abide by, discharge or
perform all of ths covenants, conditicne and agreemsnts contained
in the Leases; (iiil) enforce or secure the performance of all of
the covenantsa, conditions and agrsemente of the Leases on the
part of the occupants to be kept and performed: (iv) appear in
and defend any action or proceeding arieing under, growing out of
or in any manner connected with the Leasea of the obligations,
duties or liabilities of Assignor, as Lesscr, and of the
occupants thereunder, and pay ail costs and expenses of Assignae,
including reasonable attorneys’ fees in any such action or
proceeding in which Assignee may appear; (v) transfer and assign
to Asslignee any and all leasas subseguerntly entered into, upon
the same terms and conditions as are herein contained, and make,
execute and deliver to Assignee upon denmand any and all
instruments required to effectuate said assignment; (vi) furnish
t.0 Assignee, within thirty (30) days after the end of each
calendar> Vvear, a written statement containing the names of all
cccupants’ of the Propaerty or any part thersof, the tarms of theilr
respectiva Teases, the space occupled and the rentals payable
thereunder snd such other information as Assignee shall
reasonably recuire; (vii) exercise within five (5) days of the
demand thereiny) by Assignee any right to reguest from the lessee
under any of thr Tesases a certificate with respect to the status
thereof; (viii) Zurnish Assignee promptly with copies of any
notices of defaul: which Assignor may at any time forward to any
lessea of the Propercy of any part thereof; and (ix) pay
immediately upon denzp’ all sums expended by Assignese under the
authority hereof, togetbavr with intereat therecon at the default
rate provided in the Note.

5. Agareement of Assicner. (a) Should Assignor fail to
make any payment or to do auy -act as herein provided for, then
Assignee, but without obligai;on soc to do, and without releasing
Assignor from any obligation hereof, may make or do the =ame in
such manner and to such extent s Assignee may deem necessary to
protect the security hereof, including specifically, without

limiting its general powers, the right to appear in and defend
any action or proceeding purporting <. affect the security hereof
or the rights or powers of Assignee, 5.l also the right to
perform and discharge each and svery ollligation, covenant and
agreement of the Assignor in the Leasec contained, and in
exercising any such powers to incur and pay 1ecessary costs and
expenses, including reasonable attorneys’ larfa, all at the
expense of Assignor.

(b} This Assignment shall not operate to riane
responsibility for the control, management, care and/or repair of
the Property upon Assighee and Assignee shall not te obligated to
perform or discharge, nor does it hereby undertake to perform or
discharge, any obligation, duty or liability under the Ilases, or
under or by reason of this Assjignment, and Assignor shail and
does hereby agree to indemnify and to hold Assignee harmlacs of
and from any and all liability, loss or damage which it nay or
might incur under the Leases or under or by reason of this
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Asgignment and of and from any and all claims and demands
whatsoever which may be asserted against it by reason of any
alleged obligations or undertaking on its part to perform or
discharge any of the terms, covenants or agreements contained in
the Leases, except any such claims or demands resulting from the
acts or actions of Assignee. Should Assignee incur any such
liability, loss or damage under the leases or under or by reason
of this Assignment, or in the defense of any such claims or
demands, the amount thereof, including costs, expenses and
reasonable attornays’ fees, shall be secured hereby, and Assignor
shall reimburse Assignee theretor with interest at the default
rate provided in the Note immediately upon demand.

(c) ~Nothing herein contained shall be construed as
constitut!ny Assignee a "Mortgagee in possession® in the absence
of the taking of actual possession of the Property by Assignes,
pursuant to thc orovisions hereinafter contained. In the
exercise of the pnwers herein granted Assignee, no liability
shall be asserte’ or enforced against Assignee, all such
liability being expressly waived and released by Assignor.

(d) A demand on zny lessee by Assignee for the payment of
the rent on any default cizimed by Assignee shall be sufficient
warrant to the lessee to mukn future payment of rents to Assignee
without the necessity for fuliher consent by Assignor.

(e) Assignor does further sracifically authorize and
instruct each and every present any future lessee of the whole or
any part of the Property to pay all-vipaid rental agreed upon in
any tenancy to Assignee upon receipt 4f demand from Assignee to
pay the same, and Assignor hereby waivez the right, claim or
demand it may now or hereafter have againft any such lessee by
reason of such payment of rental tc Assignea or compliance with
other requirements of Assignee pursuant to this Assignment.

(£) Assignor hereby irrevocably appoints Assignee as its
true and lawful attorney with full power of substicution and with
full power for Assignee in its cwn name and capacity ov in the
name and capacity of Assignor, from and after any defaul:
hereunder or under the Loan Documents not having been cured, to
demand, collect, receive and give complete acquittances tor any
and all rents, income and profits accruing from the subject
Property, and at Assignee’s discretion to file any claim or take
any other action or proceeding and make any settlement of any
claims, in its own name or otherwise, which Assignee may deen
necessary or desirable in order to collect and enforce the
payment of the rents, income and profits. Occupants of the
subject Property are hereby expressly authorized and directed to
pay any and all amounts due Assignor pursuant to the Leases
directly to Assignee or such nominee as Assignee may designate in
writing delivered to and received by such occupants who 2re
expressly relieved of any and all duty, liability or obligation
to Assignor in respect of all payments so made.

cHrL6326
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{g) In the avent any lessee under the Leases should be the
subject of any proceeding under the Federal Bankruptcy Code, as
amended from time to time, or any other federal, state, or local
statute which provides for the poasible termination or rejection
of the Leases assignaed hereby, the Asai¢gnor covenants and agreaes
that if any of the Leanes is so terminated or rejected, no
settlement for damages shall be made without the prior written
consgent of Asasignee, and any check in payment of damages for
termination or rejection of any such Lease shall be made payable
both to Assignor and Assignee. The Assignor hereby assigns any
such payment to Assignee and further covenants and agrees that
upon the request of Assignee, it shall duly endorse to the order
of Assignee any such check, the proceeds of which shall be
applied to whatever portion of the indebtednems sscured by this

Assignment Assignee may elect.

6. Defauylt. Upon, or at any time after, default in the
payment of any indebtedness secured hereby or in the performance
of any clligation, covenant, or agreement herein or any of the
Loan Documwants or in the event of default under any of the Loan
Documents| Assignee may, at its option, after the expiration of
applicable perilod of grace, If any, and without raegard to the
adegquacy of tie security for the indebhtedness hereby securad,
either in percoli,. or by agent with or without bringing any action
or proceeding, crc by receiver to be appocinted by a court, enter
upon, take posser=ion of, manage and operate the Property or any
part thereof; and dz any acts which Assignee deems proper to
protect the securityv lareof; and, either with or without taking
possession of said Preperty, in the name of Asgsignor or in its
own name sue for or otliervise collect and receive such rents,
issues, profits, and advsuces, including those past due and
unpaid, and apply the =sane, less coasts and expenses of operation
and collection, including, ba’ not being limited to, reascnable
attorneys’ fees, management tees and broker’s commissions, upon
any indebtedness secured hereby, =nd in such order as Assignee
may determine. Assignee reserves, within its own discretion, the
right to determine the method or <ollection and the extent to
which enforcement of collection ol delinguent rents shall be
prosecuted, and shall not be accountel:le for more monies than it
actually receives from the Property. . [Tie entering upon ana
taking possession of sald Property or ctlhe collection of such
rents, lssues, profits and advances anZ the application thereof,
as aforesaid, shall not cure or waive any default under the Loan
Documents or the Note. Assignor agrees that it shall facilitate
in all reasonable ways Assignee’s collectioii 9f said rents, and
shall, upon request by Assignee, promptly exeonis a written
notice to each lessee directing the lessee to p.y rent to
Assignee.

7. 3 ee’s - ge_ Re :3- No romedy
conferred upon or reserved to Assiqnee herein or in tha Loan
Documents or the Note or in any other agreement is intarded to be
exclusive of any other remedy or remedies, and each and &rery
such remedy, and all representations herein and in the Note or
the Loan Documents, contained shall be cumulative and concurrent,
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and shall be in addition to every other remedy given hersunder
and thereunder or now or hereafter existing at law or in equity
or by statute, The remedies wmay be pursued singly, successively
or together against the Assignor and/or the Property at the sole
discretion of Assignee., No delay or omission of Assignee to
exercise any right or power accruing upon any default shall
impair any such right or power accruing upon any default shall
impair any such right or power, or shall be construed to be a
waiver of any such default or any acquiescence therein, and every
power or remedy given by this Assignment to Assignee may be
exercised from time to time as often as may be deemed expedient

by Assignea.

8. Defeasance. As long as Assignor shall not have
defaulted ir the payment of any indebtedness secured hereby or in
the performznie of any obligation, covenant, or agreement herein,
or in the Nota@ bOr Loan Documents, Assignor shall have the right
to collect upor, out not prior to accrual, all rents, issues,
profits and advan‘*ss from the Property and to retain, use an
enjoy the same. Upsn the payment in full of all indebtedness
secured hereby and ths compliance with all obligations, covenants
and agreements herein znd in the Note and the Loan Documents,
this Assignment shall becuwe and be void and of no affect, but
the affidavit of any officec of Assignee showing any part of saiad
indebtedness remaining unpais or showing non-compliance with any
such terms of conditions shall ke and constitute conclusive
evidence of the validity, effectiveness and continuing force of
this Assignment, and any person may and is hereby authorized to
rely therecn.

9. Miscellanecus (a) This Assiunment may not be
modified, amended, discharged or waived oraily, except by an
agreement in writing and signed by the party against whom
enforcement of any such modification, amendmert, discharge or
walver is sought.

IrTLEIZE

(b) The covenants of this Assignment shall bind the
Assignor, the successors and assigns of Assignor, all present and
subsequent encumbrances, occupants and sub-occupants of the
Property or any part thereof, and shall inure to the burefit of
Assignee, its successors and assigns.

(c) As used herein the singular shall include the plural as
the context requires, and all obligations of each Assignor shall
be joint and several.

(d) The article headings in this instrument are used for
convenience in finding the subject matters, and are not to be
taken as part of this instrument, or to be used in determining
the intent of the parties or otherwise in interpreting this
instrument.

(e) 1In the event any one or more of the provisions
contained in this Assignment or in the Note, or in the Loan
Documents shall for any reason be held to be invalid, illegal or

6
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unenforceable in any respect, such invalidity, illegality or
unenforceability shall, at the option of Assignee, not affect any
other provision 2f this Assignment, but this Assignment shall be
construed as if such invalid, illegal or unenforceable provision
had never been contain herein or therein.

(f) This Assignment shall be governed by and construed in
accordance with the laws of the State in which the Property is
located.

(g) Any notice given pursuant to this Assignment shall be
sufficisnt and shall be deemed served if mailed postage prepaid,
certifion or registered mail, return receipt requested, to the
above-statad addresses of the Assignor, or to such other address
as Assignoz may request in writing. Any time peyiod provided in
the giving i/ any notice hersunder shall «commence upon the date
such notice 13 3deposited in the mail,

(h) The teem "Assignor" and "Assignee" shall be construed
to include the heiis, peraonal representatives, successors and
assigns thereof. The oznder and number used in this Assignment
are used as a referenca term only and shall apply the same effect
whether the parties are Of the masaculine or feminine gender,
corporate or other form, aand <he singular shall likewise include

the plural.

(i) This Assignment may be eracuted in any number of
counterparts and by different parc’les herato in separate
counterparts, each of which when so uxscuted and delivered shall
be deemed to be an original and all of vhich taken together shall

constitute but one and the same inatrusent. ﬁg

10. Exculpation of Trustee. This Assicament of Rents and t.ma
Leases is executed by the undersigned, not perzonally but as ;#
Trustee in the exercise of the power and authoxity conferred upon ‘:
and vested in it as such Trustee, and insofar as said Trustee in N

concerned, is payable only out of the trust estate viich in par
is securing the payment hereof and through enforcemen’ of the
provisions of any other collateral or guaranty from tire to time
securing payment hereof:; no personal liability shall be isserted
or be enforceable against the undersigned, as Trustee, because or
in respect of this Assignment of Rents and Leases or the making,
issue or transfer thereof, all such personal liability of said
Trustee, if any, being expressly waived in any manner.

IN WITNESS WHEREOF, the undersigned has caused these
presents to be signed by the day and year first above written.

As Trustee and not Personally

By:
Its:
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STATE OF ILLINOIS )
) 88.

COUNTY OF COOK )

L .
; I, I M. SOVIENSKI r , a Notary Public
and for said C t the Btate afor id, DO HEREBY CERTIFY

n and for s 13_ ounty in oresa r'ygitl l)" '

THAT KTy yomay®  and Grego aspr.

personally known to me and known by me to be the s (i ]

. Presjdent qu tmakﬂﬁﬁiikqﬁpcretary respectively of
Amerlean National Bani ani Jsust , as trustee as aforesaid, in whose name

the abova and foregoing instrument is executed, appeared beforas
me this 2oy in person and acknowledged that they signed and
delivered the said instrument as their free and voluntary act and
as the frez and veluntary act of said corporation, as trustee as
aforesaid fq:,ﬁpe uses and purposes thereln set forth, and the

ASHAIBEANT SéCRErA;:A__ then and there acknowledged that he, as
custodian of tha corporate seal of said corporation did affix the
sald corporate seal to said instrument as his free and voluntary
act and as the free zni voluntary act of said corporation, for
the uses and purposes thorein set forth.

an W8
GIVEN under my hund and Notarial Seal this\\]N 23 \Ew

of , 1992, /5)
AN Zg/?ﬁz/‘u?wﬂ%

Notary Public

My Commission Expires:
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Exhibit A

~——FLORALLY

Lots 17 and 18 in Block 18 in Ravenswood, a Subdivision of part
of the Northeast 1/4 and the Northeast 1/4 of the Southeast 1/4
of Section 18 and that part of Section 17, all in Township 40
North, Range 14 East of the Third Principal Meridian, in Cook

County, Illinois

4421 N. Wolcott
Chicagw, 'IL

P.I. #14-4£~-226~007
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