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NAME(s) OF ALL MORTGAGORS MORTGAGEE:

‘Bank of Ravenswood, As Trustee, Under Trust MORTGAGE | american General Finance, Inc.

Agrceenment Dated January 3, 1989 and Known as AND 7746 N. Milwaukee Ave
Trist Number 25-9762 WA”‘T%ANT Niles, IL 60714

NO. OF PAYMENTE FIRST PAYMENT FINAL PAYMENT TOTAL OF
DUE DATE DUE DATE PAYMENTS

180 ! 01/07/1993 12/07/2007 170176.00

M
THIS MORTGAGE SECUFZS FUTURE ADVANCES - MAXIMUM OUTSTANDING $...4752,000,00
{1§ not cortrary to law, this ncrigege also 3acures the payment of ell renowals and rcnawnl notas hereof,
togethar with all sxtensions the-got) Principal Ioan Amount: 71805

The Mortgagors for themsalves, their heirs, persnz! representatives snd assigns, morigage m to Mortgages, to securs Indebted-
_ness in the amount of ths total of payments uus and paysbie as Indlcated above and avidenced by that certaln promissory nots of even
. date herewith and future advances, if any, not to sxtied the maximum outstanding amount shown sbove, togethar with interest and

chargos as provided in the note or notes evidencing tuch indebtedness and advances and as permitted by Iaw AtL OF THE FOL LOW!NG

DESCRIBED REAL ESTATE to wit:

Lot 28 in Block 8 In Lane Park Addition ir Lakeview In
Section 20, Township 40 North, Range 14, East. Of The
Third Principal Meridian, In Cook County, Il incis.

PIN#: 14-20-311-031 w ool * 92897458

AKA: 3408 N. Southport, Chicaqo, IL 60657
Rst Chicego Tray O ompuny of llinais is the
Successor Trusies P First Chicauo Bunk of
, Ravenswood, formerly bicwn as Bank of Ravenswood
BZIRY'71E68 and ult referancas with n this ducwnnent to Bank
MEPEG e of Ravenswood shall bo dramod 1o mean First
o Chicago Trust Company of (livols,

DEMAND FEATURE 3 Anytime after._.[?} yvear(s) from the date of this 10 we can demand the full balance and
{f checked) you witl have to pay the principal smount of the loan un!lkmpnw tqtugﬂ; Qgcruud to the day we make the
demand. 1f wa slect to exercise this aption yod'will be giyon wrjtten hotiza of 2lectlod 4t 164310 days betore
payment in full is due. If you fail to pay, wa wili have tha right to sxorcim any rights permitisd unde: the
note, mortgage or deed of trust that secures thiz loan. If we slect 1o exercive i pption, and gw note catls

for a prepayment penaity that would be dus, there will behn prepavment penalty.

including the rents and profits arising or to arise from the rmete from defauit until :he t!me to redaem from any saln Uinder judgment
of foraciosure shall expirp, situated in the County of and State of illinolr, Y reby reisasing and
walving all rights under and by virtue of the Homestead Exemption Law: of the State ot lllinois, and all right to retsin possession ot
said pramises after any defauit in or breach of any of the covenants, agreemants, or provisions herein contained.

And it is further provided and agreed that if default be made in the psymeant of said promissory nots for any of them) or any part
thereot, or thu interast thereon or any part thereof, whan due, or in case nf waite or non-payment of taxes or assessments, or neglect tc
procure ar rensw insurance, ms hereinaftor provided, then and in such case, the whole of said principal and interest sacured by the note in
this mortgage mentioned shall thereupon, at the optlon of the hoider of the note, became immudiately due and payable; anything hareln
or in said promissory note contained to the contrary notwithstanding ang this mortgage may, without notice to said Mortgagor of said
option or slaction, be Immedizately foreclosed; and it shail be lawful for said Martgagee, agents or attornays, to enter inta and upon
said premises and to receive all rents, issuss and, profits thereof, the tame when collectod, after the deduction of reasonable axpenses, to
be appliad upon the indebtedness sscured hareby, and the court wherein iny such suit is pending mey appoint a Receiver 1o collect s8id
rents, issues and profits to be appﬂcd on the intersst accruing after forecionre sais, the taxes and tha amount found due by such decrae. .

#f.d N

i this mortgage is subject and sibordinats to another mortgege, it is hereby expressly agreed that should any default be made in the
payment of any instailment of prmdlpn! or of interest on said prior mortgage, the holder of this mortgage may pay such installment of
principal or such interest and the amount 3o paid with legal interest thuraaun from the time of such payment may be added to the indebt-
edness secured by this mortgape and the accompanying note shall be deenwed to be secursd by this mortgage, and it is further expressly
agreed that in the event of such defau't or should any suit bs commencetl 1o ‘oréclosa said prior mortgage, then tho amount secured by
this mortgage and the accompanying note shall become and be due and pavatie at eny time theraafter at the sole option of the ownot

or holder of this mortgage.
This instryiment prepared by Dana T., Hodoval

(Naome)
7746 N. Milwaukee Ave. Niles, IL 60714 . Mineis.
013-00021 [REV. 5-88) _ {Address) - k 1 o s
, : 5 F<
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UNOFFICIAL COPY

And the said Mortgagor furthar covenants and agrees to and with said Mortgagee that will in the mesn-

time pay ail taxes and assessments on the said preinises, and will as a further security for the payment of said Indebtedness keep alt
buitdings that may at any time be upon said premuses insured for fire, extendad coverage and vandalism snd malicicus mischief in some
ratiable company, up to the insurable valus thereof, or up to the amount remaining unpaid of the said indebtedness by suitable policies,
payabie in case of loss to the said Mortgagee and to deljver to 8i! palicies of insurance therson, as scon as effected, and all
renewal certificates therefor; and said Mortgagee shail have the right to coilect, receive and receipt, in the name of said Mortgagor or
otherwise; for any and ati money that may become payable and collsctable upon sny such policies of insurance by reason of damage to or
destruction of wid buildings or any of them, snd apply the same less S_g.ﬁsﬂ.g__. regsonable axpenses in obtalning such meney in
satisfaction of the money secured hareby, ar in case said Martgagee shall so elect, may use the same in repairing or rebuilding such build-
ing and in case of refusal or neglect of said Mortgegor thus to insure or deliver such policies, or to pay taxes, said Mortgagee ray procurs
such insurance or pay such taxes, and all monies thus paid shall be secured hereby, and shall bear interest at the rate stated in the
:;::"‘Y note and be paid ocut of the procesds of the sale of said premises, or out of such insurance money if not otherwise paid by ‘:Fﬁ
gagor.

tt Her

« H not prohibited by taw or reguistion, this mortgage and ali sums hereby sscurad shall become due and payable at the option of

. MORTGAGE EXONERATION RIDER

ek

W

tation Rider Attaced Hereto And &

This MORTGAGE is executed by FIRST CHICAGO TRUST COMPANY OF ILLINOIS, not personally bit as trustee as aforesaid in the
exercise of the priwur and authority conferred upon vested in it as such Trustee (and said FIRST CHICAGO TRUST COMPANY OF
ILLINOIS, herooy worranis that it posscases fuil pewer and authority to execute this instrument), and it is cxpressiy understood and agreed
that nothing herein c.ia said Note contained shall be consirued as creating any lisbility on the said Trustee or on said FIRST CHICAGO
TRUST COMPANY Q% 1LLINOIS personally 10 pay the said Note or any interest thal may accrue thereon, or any indebtedness accruing
hereunder, or 1o perfor ar'» covenant either express or implied herein contlained, or on account of any warranty or indemnification made
hereunder, all such liabilicy, if any, being cxpressiy waived by Mortgage and by every person now or herealter claiming any right or security
fiercunder, and that 3o {ar as 1i.c Trustee and is successors and said FIRST CHICAGO TRUST COMPANY OF ILLINOIS personally are
concerned, the legal holder oy hul?’2rs of said Note and the owner or owners of any indebtedness accruing hereunder shall look solely to
the premises hereby conveyed for (b2 payment thercof, by the enforcement of the licn hereby crealed, in the manner herein and in said

Note provided or by action 1o enfCrer the personsl Jiability of the guarantor, if any. QZ2R97
" herein contained shall apply Y0, and, as far cs *12 1aw allows, inding upon and D& Tor the DaneiIT OF The NeITs, exXecUiors, 8o ST
tors and assigns of said parties respectively, S
| 24
In witness whersof, the said Mortgagor_— ha 8 iie‘euntoset __her hend ~—— andseal ==  this 23rd dayof 2

T,
Trusfaa’s Cxorsrabion Rider KHarFad Horcle Mnd Moo R P 2
; \net Mate 1t Meraol.

November Y ) S)E (SEAL} :

wated January 3, 1989 and Known as Trust (geal)

;/%{/ A"-Vt,f mn'.ofr Z;% (SEAL)
sy - [Dok omcer - A (SEAL)

STATE OF ILLINOIS, County of Cook ¥ s

i, the undersigned, & Notary Public, in and for sald County and State aforesaid, do buicby certify that Mario V. GOt ancc
Assistant Vice President and Martin S. Edwards-Trust Officer of Firs
Chicago Trust Company of Illinois

9289’?468

personaily known to me to be ths same perio g+ whosa name 5 — g - esubscribed
to the foregoing instrumant appaared before ine (nis day in person and acknowledged

’ A b t _d he signed, sealed and delivzred said Instrumentas_1 | 5 free
!. "OFF!C IA %F‘;?LAL d voluntary act, for_the uses and purposes therei(i set forth, inciuding the reiease
:’ SILVIA M ayd woeiver of the right of homaestead.

NOTARY PiFBLIC. STATE OF GLLIMOIE
€ My Commission Expires OS/07{94

en under my hand and‘ﬁaﬂ @. seulnis [QS t(f(
day of /]fM/ﬂmﬂéJ—s’  AD, 19 T 9‘2

0 e lrrea i otocn ,

My commission expires " Notary Public

three and fifty

- -

REAL ESTATE MORTGAGE
DO NOT WRITE IN ABOVE SPACE
T0
i
Ravvan PiaZs
7748 N. Milwmkeo AvB.,
Nios, IL. 60714~4707

American General Finance, Ing.

cents, and five cents for each lo

Recording Fee $3.50. Extrd
cents for {ong descriptions.

Mail to:

Bank of Ravenswood, As Trustee, Under Trust Agreement
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