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Loan # 329207-0
MORTGAGE |
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) THIS MORTGAGE ("Security [rstrument ) is given on November 25th, 1992 . The mortgagor is
, . DEPT-01 RECORDIMG $33.50
FPH MAGNFLLI ANNA MPAIN MAGNELLI, HIS WIFE
J08 and FLLI, RIS . T43333 TRAN Y310 12/01/92 10152100
. I EC PR -BPPRER
("Borrower"), This Security Instrument is given to | pASALLE TALMAN BANK F:S.B. CBOK COUNTY RECOROER -
A UNTTED STAVES CORPORATION
A
el 2 ‘ '
i E; which is organized and existing under the taws of THE UNI™¥ STATES OF AMERICA , and whose
@ addressis 4242 NORTH HARLEM AVENUE, NORRIDGF, ILLIKIS 60634
= ¢ tender”). Borrower awes Lender the principal sum of
2

mehurﬂredsixty-twothousam and NO/100 = » = =fve = = m e
------------------------ - Dillars (U.S. § 162,000.00 ).

This debt is evidenced hy Borrower's note dated the same date ns this SecuriosInstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlicr, due and payable on  July ‘9th, 2015

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ifte ™o, with interest, and pll rcnew.xls.
extensions and madifications of the Note: (b the payment of all other sums, with inteiestadvanced under paragraph 7 to
proteet the security of this Security Instrument: and (c) the performance of Botrower's coveaante-and agreemcnts under this
Sceurity Instrument aned the Note. For this purpose, Borrower does hereby mortgage, grant and convey ta Lender the following

C

FiRST AMERILA!
INSURANC

deseribed property locnted in OOk Couny, Hlineis:
LOT 20 IN FHLER AND WENBORG'S HILLCREST SUBDIVISION UNIT WO, 2, BEING A
SURDIVISION OF PART (F THE SQUTH 1/2 OF THRZ NORTH EAST 1/4 (F SACTION 22, Q2L9RD

TONNSHIP 42 MORTH, RANGE 11, FAST (F THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, TLLINCIS,

%
PIN 03~22-203~020

which has the address of 408 HILL (OURT PROSPRCT HEIGHTS {Sirect, Chty).

fitinois o 60070 {*Propeny Address");
[Zip Coue)

J Form 3074 8/90
ILLINOIS-Singte Family-Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Puga 1 ot 6 Amasnded 5/91
Q-smu) #10Y) VMP MORTCAGE FORMS - (313293 8100 - (BOOI521- 7281 .
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- &, Hazard or Property Inwarance. Borrower sl keep ‘he imprayemegts phw ekistifg ors hercufler ereeted on the
Propery msired agaiost fosw by fiee, hazandy included within the tenn “extended coverage” and any other hazurds, inchicing
floods or Buedbag, for which Lender roguites tnsarmnce. This trsaeapce shidl be ssaintied i the wnety and for the periods
that Lender reguires. The insuratice careler providing Ihe imurance shall be chosen by Borrower subject to Lendee's approval
which studl not he anrcasornbly withheld. T Borrower fails 26 mainiain covernge described above, Lender muy, o Lemder's
option, nbluin coverage to pintect Lender's rights in the Property in accordance with puragraph 7,

Al inmurance poticies and renewads shalf he aceeptable to Lender and shall include s standued mortgnge clunse. Lender
shall have the right 1o hotd the policies wnd renewnls, 1F Lender requires, Borrower shall prompily give to Lender afl recetpts of
puid premiums and renewat notices. 1o the event of luss, Borrower shall give prompt notice to the insurance carsier sl Lender,
Lender may make proof of foss if not made promplly sy Borrower.

(Unless Lender and Borrower otherwise agree in writing, insurance proceeds shult be upplied to restomtion or repair of the
Peoperty duaged, iF the restoration or repair is economically feusible and Lender's security is not lessened. If the restoration or
repair is not economicully frasible or Lender's secur ty would be lessened, the insurance proveeds shidl be applied to the sums
seonred by this Security Instrument, whether or nol then due, with any excess paid to Borrower. If Borrower abandons the
Property, of does notauswer within 30 days o noties from Lender thal the insurance carrier has offered o scttle o claim, then
Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
seenred by this Security Insisument. whether or not then due. The 30-dny period will begin when the notice iy given.

Unlesy Lender and Soriower otherwise agree jn writing, any application of proceeds 10 principal shatl nut extend or
postpone the due dute of incaranthly payments refzrred to in paragraphs | and 2 or change the amount of the payments. If
utder paragraph 21 the Property-isacquired hy Lender, Borrower's right to any insurance policles and proceeds resulting from
damage to the Propenty prior to the acguisition shatl puss to Lender 10 the extent of the sums secured by this Sccurity Instrament
impesdintely prior to the sequisitio,

6. Occupancy, Preservotion, Maintenapie and Protection of the Property; Borrower's Loan Applleation; Lenseholdy.
Borrower shatl oceupy, establish, and use the Prepety as Borrower's principal residence within sixly days after the executlon of
this Security Instrament and shall continue to oveupy.the Property as Barrower's principal residence for at lenst one year after
the dute of vceupuncy, unless Lender othorwise ngise, in writing, which consent shall aot be unreasonably withheld, or unless
extenuating circumatances exist which are beyorkl Borower's control. Borrower shalf not destroy, damnge or impair the
Propenty, allow the Property to deteriorate, or commit waste nn the Property. Borrower shalt be in defuult if uny forfelure
action of proceeding, whether civil or criminal, is begua that in Lender's good faith judgment could result in forteiture of the
Propenty or otherwise materialy impair the lien created by this Scewity Tnscrument or Lender's security interest. Borrawer may
cure such a default and reinstute, as provided in puragraph 18, by caising the action or proceeding to be dismisscd with & ruling -
that, in Lender's good faith determination, precludes forfeiture of the Parrower's interest in the Property or other maleria)
impairment of the lien crented by this Security Instrument or Lemder's security interest. Borrower shall also be in defauit it
Borrower, during the foan upplication process, gave materially false or inacctraee information or statements to Lender (or failed
1o provide Lender with any material information) in connection with the loan evidencud by the Note, inciuding, but not Hmited
to, representitions concerning Borrower’s occupaticy of the Property as & principul vesidence. I this Security Instrument is on 5
feaschotd, Borrower shall comply with ait the provisions of the lease. If Borrower acuires fee title to the Propenty, the
leaschold and the fee titte shalt not merge unless Lender agrees {o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is o legnl proceeding that may significantly affect Lender’s riglis 1 the Property (such as a
proceeding in bankrupicy, probate, for condemsation or forfcilure or to enforce laws or regulations;, fien Lender may do and
pay for whatever is uecessary o protect the value of the Property and Lender’s rights in the Propert;. Lender’s actions miny
include paying any sums secured by & lien which has priority over this Security Invtrument, appenciug in count, poying
reasonable atiorneys’ lees and enlering on the Property to make repairs. Although Lender may take action wider this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the
date of disburscment at the Note rute and shall be peyable, with buerest, upon notice from Lender to Barrower requesting
payient,

8. Mortgage Insurance. §f Lender required nortguge insurancé as 1 condition of muking the loan secttred by this Security
lastrument. - Borrower shall pay the premiums required to maintain the mortguge insurance in effect. 1f, for any resson, the
montgage insurance coverage required by Lender tapses ar ceases to be in effect, Borrower shall pay the premiums required 1o
ohtain coverage substantially equivalent to the monguge insurance previnusly in effect, a1 a cost substantindly equivident to the
cost to Borrower of the moriguge insurance previously in effect, from an witernute morigage insurer approved by Lender. If
substantially equivalent mortgage insurance covernge is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insumnce coverage lapsed or ceased to
be in effect. Lender wil accept, use and retain these payments os a loss reserve in lieu of mortgage insurance. Loss reserve

Fform 30114 8/80
Pogn 201 8
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17, Transter of the Property or s Beneflcind Intesont Ja Hordgwe i or § 1t oD s Propharty or any intereat in it

B sold o tansterred gon it a heneiicld imterest b Borrowr is solll or lmnmJWnrrnwm 13 0ot i nrtural person} without
Lender's prior written consent, Lender muoy, b its option, requinseatmgpliylc p;W% full of W) sumy secured by (his
Security Instrument. However. this option shll not be exercised by Lender if exercise is prohibited by Tederal nw as of the date
of this Security Instrument.

It Lender exercises this option, Lemder shal! give Borrower notica of uccelerntion. The notice shall provide o pesiod of pot
Jess than 30 days Froin the date the notice is dedivered or mailed within which Borrower most pay all sums secured by this
Security Instrument. 11 Borrower fails to pay these sums priot to the expiration of this period, Lender may invoka any remedies
permittest by this Security Tnstrument without further notice or demand on Borrower.

18. Borrower’s Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at sny time prior to the earlier of: {a) § days (or such other period as
applicable tuw may specify for reinstatement) before sale of the Property pursuant to any power of sale comained in this
Scearity Instrnment; or (6) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower: (n) puys
Lender alt sums which then world be due under this Security Instrument and the Node as if no aceeleration had oceurred; (h)
cures uny default of sny other covenants or agreements; (¢) pays ait expenses incuered in enforeing this Security Instrument,
including, but not2imitad to, rensonuble attorneys’ fees; and (d) takes such nction as Lender ntay reasonebly require to sssure
that the lien of this Secarity Instrument, Tender’s eights in the Property ued Borrower's abligation te pay the sums secured by
this Secority  Instrument_sanil comtinue unchanged. Upon reinstatermient by Borcower, this Security Instrument amd  the
ohligations securidd hereby shedremain fully effective as if no acceleration had oceurred. However, this right to reinstate shall
not apply i the cave of aceeleraiornnder paragenph 17

19. Sale of Note: Change of voon Servicer. The Note o1 o partial intercst in the Note sogether with this Security
Instrunients may be sold ane or moreGanes without prior notice to Borrower. A sale may resalt in a change in the entity (known
as the "Louan Servicer”) that coflects monihly nayments due under the Note and this Security Tnstrument. There aiso may be once
or more changes of the Loan Servicer unrelzted sv.a sale of the Note. Tf there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance witl paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 4o which payments should be inade, The notice will also contain any other
information required by applicable Ly,

20, Hazardous Substances. Borrower shufl not czase or permit the presence. use. disposal, storage, or release of any
Hazardous Substances on of in the Property. Borrower sha't not do, nur allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preesding two senlences shall not apply to the preseace, use, or
storage on the Property of small quantities of Huzardous Substances that ure generally recognized to be appropriate to normal
residential uses and to mainienance of the Property.

Berrower shall promptly give Lender writlen notice of any ipvestigarion, claim, demand, lawsait or other action by any
gavernmental or regulatory agency or private party involving the Property ard-any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any zovernmental or regulatory authority, that
ary remaval or other remediation of any Hozardous Substance affecting the Property ¢ necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” are those substurces defineg @« toxic or hazardous substances by
Environmental Law and the foffowing substances: gasoline, kerosenc, other Tammable ‘or joxic petroleum praducts, toxic
pesticides and herbicides, volatile solvents, materints containing asbestos or formaldchyde, and radiosctive malerials, As used in
this parngraph 20, "Environmentzd Law” means federal laws dnd liws of the jurisdiction where the Property is focuted that
relate o health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant arut agree s follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerstion foltowing B~ cvower's breach
of any covenani or agreswment in this Security Instroment (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (s} the default; (b) the action required to cure the default;
{¢) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the dute specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pruceeding the
ann-existence of a default or any other defense of Borrower to acceferation and foreclosure. If the default is not cured on
or hefore the date specified in the noticey Lender, at Its option, may require immediate payment in full of ali sums
secured by this Security Instrument withoot further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shull be entitled to collect alf expenses incurred in pursuing the reraedies provided in this paragraph
21, including, but not limlted to, ressonable attorneys’ fees and costs of title evidence.

22, Redease. Upon payment of all sums secured by this Secority Instrument, Lender shall refease this Security Instrument
without charge to Borrower. Borrower shatl pay any recordstion costs,

21, Waiver of Homestend. Borrower wiives all right of homestead exemjtion in the Property, Farm 3014 8/80
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BIWEEKLY PAYMENT RIDER LOMN § 3292070

(FIXED RATE})

THIS BIWEEKLY PAYMENT RIDER is made this 25th gay ot November
ig 92 and Is incorporated Into and shali be deanied ta amesnd and supplement the Mortgage. Deed

of Trust or Security Dead (the *Security Instrument”} ot the same déne givan by the En,mdersigned {the “Bor-

rower”} to sacure Borrower's Note (the "Nola") to 2D
(tha “Lender”) of the same date and covering the praparty dascribed in the Se-

curity instrument and located at:

ADDITIONA!, COVENANTS. In addition 1o the covanants and agreements made In the Sacurity lnistru-
ment, Borrow w and Lender further covenant and agree as follows.

A. BIWEEKLY FAYMENTS

The Note providuoe fortha Borrower's biweegkly loan payments and the termination of the Borrower's right
to make the biweeky pevments as follows:

1. (omitted; QZL89785

2. INTEREST

The interes!t rate requirad by Sactior 2 ot the Note will incraase §.256% if the Note Holder exarcises its op-
tlon to terminate biweekly paymeant: nursuant 10 Section 7(C) of the Note and this Rider.

3. PAYMENTS
(A) Time and Place Of Paymants

! will pay principal and interest by making paymunts avery tourteen calendar days (the “biweekly pay-

merits "}, beginning on January 7th 19 93 . I will make the biwaekly
payments every fourteen days until | have paid all of tha zirinzipal and interest and any other charges de-
scribed below that | may ows under this Note. My biwaykl, or any monthly paymaents will be applied to

interast befora principal.

| will make my biweekly or any monthly payments at 4242 N1 HARLEM AVENUE
NORRIDGE, TLLINOIS 60634 or at a differant place ' reovired by the Note Halder.

(B) Amount of Biweekly Payments
My biweekly payment will be in the amount of .55, § 601.42

{C) Manner of Payment

My biwagekly payments will be made by an autdinatic deduction from an account |} wi'’ rraintain with the
Note Holder.  On or befora the date of this Note, | will causa the Note Holder to have inl(s possassion my
written authorization and volded check for the account from which my biweekly paymants will be
deducted. | will keep sufficient funds in the account to pay the fuli amount of each blwaekiy pzyment on
the date it is due. 1 will not change the account from which my biweekly paymants are deducied to & new
account with the Note Holder withaut the prior written consent of the Nota Hoider.

| understand that the Note Holder, or an entity acting for the Note Holder, may deduct the amount of my
biweekly payment from the account to pay the Note Holder tor each biweekiy payment an the date itis due
untit | have paid all amounts owed under this Note.

4. TERM
If | make ali by biweekly payments en time and pay aif other amounts owed under this Note, | will repay

my loan in full on July 9th, 2015 . which is called the “Maturity
Data”. I on the Maturity Data, { stili ovre amounts undar this Note, { will pay those amounts in full on that

date.
8. (ormitted) SRS

8. (oinitted)

1 i
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7. BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Late Charge for Overdue Payments

If the Note Holder does not receive the full amount of any biweekly payment on the date itis due, | wili pay
a $25.00 processing charge to the Note Holder. _If the Note Halder has not received the tull amount of any
biweekly or monthly payment by tha end of 5 calendar da%s aft%r the date it is due, | will pay a
late charge to the Note Holder. The amount of the charge will be % of my overdue paymaeant
of the principal and interest. 1 will pay this late charge and processing charge promptly but only once on

each late payment.
I+
(B) Detfault 928978

if | do not pay the fult amount of my biweekly or monthly payment on the date it is due, | will be in default.
{C)} Conversion From Biweekly Payments

if any one o’ the following conditions exist, the Note Holder may increase the intarest rate pursuant to Sec-
tion 2 above nnd the amounts of future payments due under the Note and change the due date of each
such paymenr? irom biweekly to monthly (this is called a Conversion);

i} 1 fail toguaver my written authorization and voided check as required under Section 3(C) above;
iiy I fail to mairtaip-the account | am required to maintain under Section 3(C) above;

i) ¥ for any reason (nziuding but not #imited to insufficient funds or unavailable funds in my account
or processing errors m=de by an entity other than the Note Hofder) the Note Holder is unable to
deduct the full biweeily g=yment due on any three biweekly payment due dates during any
twelve consecutive monins of the loan term.

Upon conversion, automatic deductions xill cease.  All monthly payments will be due on the first day of
each month and must be remitted by mear: other than automatic deduction.  Once converted, payments
can nevar be changed back to biweekly cue dutas.

The Note Holdaer will determine my new paymeats bycalcuating an amount sufficient 1o repay the balance
which would be owed under the Note (assuming & 1 pay ments had been made on time) at tha incraased in-
terest rate in substantially equal monthly instalimerisirom the effective date of the interest rate increase
to the Maturity Date. As soon as the Note Holder elects t4 convert payments (o monthily due dates, aCon-
version Notice will be sent to me specifying the affactive 'date of the change to monthly due dates; the
armounts of the new monthly payments: the new interest/rata: the effective date of the interest rate in-
crease; and the aggregate amount of any past due payments. The eHfective date of the change to month-
ly due dates will, however, precede the effective date of the intrest increase.  Monthly payments which
precade the effactive date of tha intarest rate increase will be calcriated at the original interest rate and
may include interest and principal payments for any number of days which fall between the last biweekly
payment due date and effective date of change to monthly due dates. 7 ks amounts of these monthly pay-
mants will also be set forth in the Conversion Notice. After Conversior. '#'!t pay all sums due, pursuant
to the Canversion Notice, and if | still owe amounts under this Note on the Maturity Date, | will pay those
amoumnts in full on that date in accordance with Section 4 above.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until Borrower's right to makea hiwaekly payments is tarminated under the canditions stated in Section
A of this Biweakly Payment Rider, the Security Instrument is amended as follows:

{a) The word ‘monthly”is changed to “biweskiy” in the Security Instrument wharever "“mon.hy, " appears.

{b) In Uniform Covenant 2 of the Security Instrument {"Funds for Taxes and Insurance”), the words
“one-twelfth” ara changed to “one twenty-sixth.”

2. M Lender terminates Borrower's right to make biweekly payments under the conditions stated in Sec-
tion A of this Biweekly Payment Rider, the amendments to the Security Instrument contained in Section
B1 above shall then cease to be in effect, and the provisions of the Security Instrument shall instead be
in effect without the amendments stated in this Biweekly Payment Rider.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenantg@ontained in this Biweek-
ly Payment Rider.
V't——‘ -

(S‘eal)

Borrower

W }"\% )"(ﬂﬁw(/gﬁ_ Seal)

ANNA MARIA MAGNELLY, HIS WiFE Borrower
FOR ILLINOIS USE ONLY
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