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Equity Credit Line Mortgage
THIS MORTGAGE (“Security Instrument”) is given on OCTOBER 22 , 1992 . The mongagor
I _YICENTE VELAZQUEZ AND NYDIA E. VELAZOUER. MARRIED TQ SACH JIHER
t‘Bonm’).

This Security instrument is given to of Chicago

which is a _Natiopal Bank organized and existing under the laws of _the United States of Ameriocs
whose acidress is One Flret National FPlaga  Chicaqo  Winols S0670  (lLender). Borrower owes
Lender the maximum principal sum of . THENTY THOUSAND AND NO/100

Dollars (U.S.$ . _22.000,00 _ }, orthe aggregate unpald amount of all loans and any disbursements mede
by Lender pursuant 10 that cernaln Equity Credit Une Agrsement of e/en date herewith executed by Borrower
("Agreement”), whichever ls lesa. The Agreement ls hereby incomorate! in this Security Instrument by relerence.
Thia debt i evidenced by the Agreement which Agreement proviies for monthly Interest payments, with the full
debt, ¥ not paid earller, dus and payabie five years from the issue (ate (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 50 days belore the finel payment must be made. The
Agreement provides that loans may be mads from time to tima during the Draw Period (as defined in the
Agreamaent). The Draw Period may be extended by Lender In s sole discretion, but in no event iater then 20
years from the Cate hereof. All fulure loans wil have the same llen priority as the original loan. This Security
Insirument secures 1o Lender: (a) the repayment of the dett evidenced by the Agreement, inciuding all principal,
intarest, and otier charges as pravided for in the Agresment, and all ronewals, extensions and modifications; (b)
the payment of a' ~¢ar sums, with interest, advanced undar paragraph € of this Security instrument to protect
the security of this Sac sity Instrument; and (c) the performance of Borrowetr's covenams and agreements under
this Security Instrumer( 21l the Agreemert and all renewals, extensions and modifications thereol, all of the
foregoing not 1o exceed v e the maximum principal sum stated sbove. For this purposs, Bofrower does hersby
mongage, grant and convey 1o Lander the following described property jocated n ___cogk County,
lHincis:

LOT 85 IN THE BUBDIVISION O/ LOTS 18 AND 16 XN XKING & PATTERSON'S

SUBDIVISION OF THE NORTHEAS" 1/4 OF SECTION 19, TOWNSHIP 40 NORTH,
RANGE 13, BAST OF TEE THIRD PP.aT1PAL MERIDIAN, IN COOK COUNTY, .

ILLINOIS.
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Permanent Tax Numdber: 13-29-~-228-020, , - . .
which has the addross of _2944 N. MHANGO — CHICAGD
Hinols 60634 ("Property Adkiress”): . : . :

TOGETHER WITH all the improvements now or hereafter erect adonthe piaety, and all sasaments, rights,
appurtenances, rents, royaities, minoral, oll and gas rights and profits, clains <r demands with respect to
insurance, any and ail awards made for the taking by emirent domain, water rightsa and stock and all faures now
or hereafter a part of the property. A replacements and addtions shall also be coerecdt by this Seourty
Inatrument. All of the foregoing is referred to In this Securlty Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully selsed of the sstate haereby corweyud o=t has the right to
montgage, grant and convey the Property and that the Froperty is unencumbered, except fe ersumbrances of
record. Borower warrams and witt defend generally the titte to the Property against all claims und demands,
subject ta any encumbrances of record. There ls a prior mortgage from Borrower 1O _HOUSEHOLD BAMK PAR
MWMW»WWM@L_

COVENANTS. Borrower and Lender covenam and agree as folows:
1. Payment of Principal and interest. Borrower shali promptly pay when due the principal of and interest on

the debt evidenced by the Agreement.

2. Application of Paymernts. Nlptynmmeelvadbywﬂerohul bouppthdﬂuttolmm then to other
chargu.andtmmopmcipd

3. Charges; Liens. mmmuluu.mmmmmmmmﬂbmw
the Property. and loasehold payments or ground rents, # any. Upon Lendes's roguest, Boimower shall promptly
furnish to Lender al notices of amounts 1o ba paki under this paragraph. The Borrower shalt make theee
payments directly, and upon Lender's request, prompity furnish to Lender receipis avidencing the paymenis.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sevser
charges, ticense fees and other charges agalnst or in connection with the Property and shali, upon request,
prompaly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same befors any tax or asseasmen has been increasad by any interast,
penaities or costs, (b} Borrower shalf first make all contested payrents, under protest ¥ Bosrower desires, unless
such contest shall suspend the collection thereof, (c) nelther the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furmish such
security as may be required in the comest or as requested by Lender.

4. Hazard Insurance. Borrowar shall keep the improvements now existing of hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other
hazards for which Lender requires Insurance. This insurance shall be maintained in the amoums and for the
periods that Lenve requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lendet's apirovid which shal not be unreasonably withheid.

Al insurance policer and renewals shalt be acceptabie to Lender and shall include a standard mortgage clause.
Lender shat have the r'ghy. to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender alf receipts of paxd ) miums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the Insurance carrer anc Lndar.  Lender may make proot of loss Iif not made promptly by Brirower.

Uniess Lender and Borrower ~herwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, ¥ «i9 restoration or repair is economically feasible, Lender's security is not
leasened and Borrower is not in defa:”. 1., xder this Security instrument or the Agreement. [t the restoration or repair
is not economicalty feasible or Lender's s-curity would be lessened, the insurance proceeds shalt be applied to
the sums secured by this Security instr. merl, whether or not then due, with any excess paid to Borrower. if
Somower abancons the Property, or doeu »Jt answer within 30 days a notice from Lender that the insurance
carrier haa offerad to settia & claim, then L=Zor may collect the insurance proceeds. Lender may use the
procesds to repair or restore the Property or to ye:, zums secured by this Security instrument, whether or not then
due. The 30-day period will begin when the notice ) given.

#f under paragraph 18 the Property is acquired by Lender, Borrower's right to any insumance policies and
proceeds resulting from damage 1o the Property prior 1o .ne acquisition shall pass 10 Lender to the sxtent of the
sums secured by this Security instrumernt irwnediately priot i ths acquisition.

8. Preservation and Maintenance of Property; Lessel*»s. Bormrower shal not destroy, damage,
substantially change the Property, aliow the Property to deterioratc, or commit waste. i this Security instrument is
on & leasshold, Bomrower shall comply with the provisions of the zase, »nd ¥ Borrower acquires fee title to the
Property, the leasehoid and fee titte shalt not merge uniess Lender agree s to 'he merger in writing.

6. Protection of Lender’s Rights in the Property. i Borrower falls to (0 'm the covenamns and agreements
contained In this Securlty Instrument, or there is a legal proceeding that may sl nif.cantly sffect Lender’s rights in
the Property {such as a proceeding in bankrupicy, probate, for condemnation o7 iu e.nforce laws or regulations),
then Lender may do and pay for whatever Is necessary tc protect the value of the Prigerty and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security instrument, appearing in court, paying reasonable attomeys’ fees, and entefing on \he Property 1o make
repairs. Although Lender may taie action under this paragraph, Lender does not have to dc's~.

Any amounts disbursed by Lender under this paragraph shall become additional debt of ki ~wver secured by
this Security instrument. Unioss Borrower and Lender agree to other terms of payment, these anoits shall bear
interest from the date of disbursement at tha Agreement rate arnd shall be payable, with interesat, uj o> notice from
Lender to Borrower requesting payment.

7. inspection. Lender or fts agent may make reasonabie entries upon and inspections of the Property. Lender
Mgmammqmwmdamtoanlmmmmmmmwmmmm.

8. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In Heu of condemnation, are
hereby assipned and shell be peid to Lender.

In the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this Sacurity

Instrument, whether or not then due, with any excess paid to Borrower. In the evert of a pertial taking of the

, uniess Borrowsr and Lender otherwise agree in writing, the sums secured by this Security Instrument

shall be reduced by the amount of the proceeds mudtiplied by the following fraction: (a) the total amount of the

sume secured inwnediately before the taking, divkied by ) the falr market value of the Property immediately
before the taking. Any balance shalt be peid to Botrrower.

if the Property s abandoned by Borrower, or ¥, after notice by Lender t0 Borrower that the condemnor offers to
make an award or settle a ciain for damages, Borrower falls to respond to Lender within 30 days after the date the
notice ls given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair
of the Praperty or ta the sums secured by this Security instrument, whether or not then due.
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. Borrower Not Released; Forbearance By Lendar Not a Walver. Extansion of the time for payment or
modification of amortization of the sume secured by this Security instrument gramed by Lender to any sucosesor
In intereet of Borrower shall not operate to release the liablity of the original Borrower or Borrower's successors in
imerest. Lender shall not be required to commence proceedings againet any successor in inlerset or refuss to
axtend time for payment or otherwise modify amoniizalion of 1he sums secired by this Sacurity instrument by
reason of any demand made by the original Borrower or Borrower's successors in imerest, A waiver in one or
more nstances of any of the terms, covenants, conditions or provisions hersof, or of the Agreement, or ary parnt
thaveal, shall apply to the perticular instance or insiances and at the penticular tims or times only, and no such
walvar shalf be deemed & continuing walver bitt all of the terms, covenamts, conditions and other provisions of this
Security Instrument and of the Agreement shali survive and continue to remaln in full force and effect. No walver
shall be asserted againet Londer uniess in writing signed by Lender. ‘

10. Successora and Assigns Bound; Joint and Seversl Liability; Co-eignars. The covenants and
agreemaents of this Security tnstrument shall bind arcd bonofit the sucosasors and assigne of Lander and Borrower,
subject to the provisions of paragraph 15. f there I8 more than one pany as Borrower, sach of Borrower's
covenants an’ ayreements shall be joint and several. Any Borrowsr who oo-signa this Security Instrument but
does not execiaw the Agreement: (a) is co-signing this Security Instrumant only to morngage, grant and convey
that Bomrower's ‘/ni~:5at In the Property under the terms of this Security instrument: (b) ie not personally obligated
10 pay the sums s urad by this Securlity instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, mofy. inrbear or make ary accommodations with regard to the terms of this Security instrument
or the Agreeinent withoia ¥t Borrower's consant,

1%. Loan Charges. if the 'orn sacured by this Sacurity Instrument [8 subject 1 a law which sets maximum loan
charges, anc that law ia finally  "<erpretad so that the interest or other loan charges colisectad or to be collected in
connection with the loan exceed %) permitted limits, then: (a) any auch loan charge shall be reduced by the
amoun necessary 1o raduce the chur, e to the permitted limit; and (b) any sums already collected from Borrower
which excecded permittad limits widd be relunded 10 Borrower. Lender may chooss (0 make this refund by
reducing the principal owed undier the # greumoent or by making a direct payment 10 Borrowar, it a refund reduces
memmmwﬂbomwy,smmym without any prepayment chargs under the

12. Notices. Any notice to Borrower providec 1or In this Security Instrument shall be given by delivering & or by
maling it by first class mall uniess applicable law reqrurey use of another method. The natice shall be directed to
the Property Address or ahy other address Borrower Jlesignates by notioe 1o Lender. Any natice to Lendar shall be
ghven by first ciass mail to Lender's sddress stated hev it or any other address Lender deaignates by notice to
Borrower. Any notice provided for in this  Security Instrun®: 2 ahall be deemed to have bean given to Borrower or

Londer when given as provided In this paragraph.

13. Goveming Law; Severablility. This Security Instrument shil be governad by federal law and the law of
ihnols. In the evem that any provision or cisuse of this Secuiiy in~wment or the Agresment conflicts with
appilcoble aw, such conflict shall not sffect other pravielons of this € scut ity instrument or the Agreement which
can be given sffect without the conflicting provision. To thia and the procie’one of this Security instrument and the

Agreement are deciared 1o be severabie. :

[ ond L 4
14. Assignment by Lender. Lendor may assign all or any portion of ke mmnmﬁﬁ%ﬁ%
herein and in the Aghreemeit 10 any person, trust, financial inathution or corporation (& Lendaer may determine and
upon such assignment, such assignea shall thereupon succeed 1o all the rights, intures’s. and options of Lender
herein and in the Agreement, and Londer ehall thereupon have no further obligetions or (abh tiea thereunder.

18. Transter of the Property or a Benaficial interest in Borrower; Due on Ssle. i 74 or any pat of the
Property or any imerest In it is sold or transferred (or ¥ a beneficial imerest in Borrower is 80l or) transterred and
Borrower 8 not a natural person) withoit Lender's prior written consent, Lender may, at =z ontion, require
immadiate payment in full of all sums secured by this Security Instrument. However, thia option shall hot be
axercisad by Lender ¥ exerclse Ia prohibited by federal law as of the date of this Security Instrument.

it Lender axercises this option, Lender shall give Barrower notice of ecosieration. The notice shall provide e
period cf hot less than 30 days from the date the notice I8 dellivered or malled within which Borrower must pay all
sums secured by this Secusity Instrumant. if Borrower falls 10 pay these sums prior to the expiration of this period,
Lender may Invoke any remedies permitted by this Security instriment or the Agreement whhout further notice or
dgmand on Borrower.

16. Bomrower’s Right to Reinstate. if Borrowsr mests certain conditions, Borrower shall have the right to have
snforcement of this Secutity instrument discontinued at any time prior to the emry of a judgment enforcing this
Security Instrument. Those conditions are that Bomrower: (a) pays Lender al! sums which then would be due under
this Security fnstruinent and the Agreement had no acceleration oceurred; (b) cures any default of any other
covenants or agreemants; (c) pays all expenses Incurred In enforcing this Security instrument, including, but not
imited 10, reasonable aftorneys' fees; (d) takes such action as Lender may reasonably reqguire to assure that the
llen of this Security Insirument, Lender’s rights in the Property and Borrower's obligation 1o pay the sume secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Bofrower, this Security Instrument and the obligations secured hereby
shali remain fully effective as If no acceleration had occurred. However, thie right to reinstate shall not apply in the
case of acceloration under paragraph 15, .
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17. Prior Morigage. Borrower shall not be in default of any provision of any prior mortgage.

18. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b} Bomower's fallure 10 meet the repayment terms of the
Agresment; or (c} Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property {but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specity: (a) the default; (b) the action required to cure the default; (C) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may result In acceleration of the surms sscured by this Security
{instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right 1o reinstate atter acceleration and the right to assert in the foreciosure proceeding the nonexistence of
a default or any cther defense of Borrower to acceleration and foreciosure. if the default is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security instr mwt without further demand and may foreciose this Security Instrument by judicial proceeding.
Lander shall be emidnd to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, k«ch-4ng, but not imitad 1o, reasonable attorneys’ fees and coets of title evidence.

19. Lender in Possr  s¥n. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
tirme prior to the expimation ¢’ any period of redemption following judiciat eate, Lender (In person, by agem or by
judicialty appointed recelver) 7zas™ be entitied to enter upon, take possession of, and manage the Property and to
coflect the remts of the Property ¥ icluding those past due. Any rents coltected by Lender or the receiver shall be
appliad first 1o payment of the zusts of management of the Property and collection of rents, inciuding. but not
Wmited to, receiver's fees, promiumy o)) recelver's bonds and reasonabile attorneys’ fees, and then to the sums
secured by this Security Instrument. dothing herein contained shall be construed as constiuting Lender a
mortgages in possession in the absence of the, taking of actual possession of the Property by Lender pursuarnt to
this Paragraph 19. In the exercise of the |.owers herein granted Lender, no liabiity shall be asserted or enforced
agains Lender, all such Habitity being expresst/ wiived and released by Borrower.

20. Release. Upor payment of all sums securzJd ov this Security Instrument, Lender shail releass this Securky
Inatrument.

21. Waiver of Homestead. Borrower waives all right ™ h~mestead exemption in the Property.

22. No Ofisets by Borrower. No offset or claim that Bcrover now has or may have in the future against
Lender shell relleve Borrower from paying any amounts due unet the Agreement or this Securlty instrument or
from performing any other obligationa contalned therein.

23. Riders 10 this Security nstrument. ¥ one or more riders arr vwecuted by Borrower afxd recorded
together with this Security instrument, the covenants and agreements of cach #uch rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Sec s} instrument as ¥ the rider(s) were
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenénts comained in this Security
by Borrower and recorded with the Security irssrument.

92897385
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This Document Prepared By: _Mmma__glh—
{cego, Suite 0482, Chicago, !llinofs 60670

The First Bational Bank of Ch

STATEOFRONOIS, 2 (oo £ coumyss

L 2542 /6/4‘&0.4&'& AL7- . a Notary Public in and for sakd county and state, do hereby
cortily that

Myknowntometobethoaampemon(s)whooenam(s}ls(are)subocﬂbedtothelongolnglnstmnm:
appeared before me this day in , and acknowledged that a4 signed and

delivered the said instrument as free and volu act.yrorthomeearﬁpurpomthonlnmfonh.
Given under my hand and A 2_____& : ‘,%,_i/;‘
Kookl

MyConmmbn;:p:;e/s:?/
FHECORICI}FO Notary Public

“OFFICIAL SEAL™
ROSA ROHWEDODER
Nozary Public, State of liingls
My Commission Expires: 7.41L/94




