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{Space Above This Line For Recording Data}

MORTGAGE

THIS MORTGAGE ("Security Instrument”) isglvenon Hovember 24, 1992 . The montgagor s
FRANK 4. LIDDP ALSO KNOWN AS FRANK J. LIDD AND ELIZABETH M. LIDD, HUSBAND AND WIFE

{‘Borrower"}.

This Secuiity Insaument Is givenlo Atumni Hortgage Services, Inc.,

an 1{ifnete Corporation .
which Is organized ‘and exdsling under thelaws of the sState of Tiltinols , and whcse address s
1300 lroqunii Drive, Ste 24%, Haperville, IL 60563 {"Lendsi"}.
Bornrower owes Lendorine principal sum of One Hundred Sixteen Thoussnd Eight Hundred Dollars and no/100
Dollars (U.5.$116,800.00 ). This debtls
evitdenced by Borrower's(noe dated the same date as this Securily Instrument ("Nota™}, which provides for monthly
y payments, with the full detit_dr ot pald earlier, due and payableon December 1, 1999 . This Sacurlty
instrument secures to Lender; (2] the repayment of the debit evidenced by the Note, with Interest, and all renewals,
extensions aixd modifications_ of *71a Note; {b) the paymant of all alher sums, with Interest, advanced under paragraph 7
to protect the security of thls Securl!ydnstrument: and (c) the performance of Borrower's covenants and agreaments
urneler this Security Instrument and the Mote. For tis purpose, Botrower does hereby mortgage, grant and convey 1o
Lender the [cllowing described properiy localed In ceok
County, Ninuls:
LOT 19 IN BLNCK 4 1H WESTMORSLAND SUBDIVISION IN THE SOUTHWEST 1/4 OF THE
WORIHEAST 174 OF SECTIOH 33, (TOXWNSHIP 39 HORTH, RANWGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAW IN COOK COUTHY) ILLINDIS.
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19-33-2'8-018-0000

which has ihie address of 825 HORTH FOREST ROAD LAGRASE PARK
{Street} fCity}
Minois &6525 ("Property Address™},;
[Z1p Code}
TOGETHER WITH all the improvements now or hereafter erecled on the property, ard all easements,
appurtenances, and fixtutes how or hereafter a pant of the property. All replacements and z<d'fons shall alsc be
covered by this Security Instrument. Al of the foregolng Is referred to In this Security Instrummer as the "Propeny.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and nas the right to
mortgage, grant arxd convay the Property andg that the Properly Is unencuinbered, except for encurnly ances of record.
Borrower wariants and will defend generally Lhe title to the Property agalnst all claims and demands, subject to any

encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covanants wilth
timited variations by Jurisdictian to constitinte a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whenh due
the principal of and interest an the debt evidenced by the Note and any prepayment and late charges due under the

Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Barrawer shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid In full, a sum {"Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property Insurance premiums; (d)
yearly flood insurance premiums, it any: (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lleu of the payment of morigage insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, callect and hold Funds in an amount not to
exceed the maximum amount a lender for a fecderally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Setftiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPAY), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise In accordance with

applicabite law.

The Funds skai! be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lend<r, it Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow Items: Lender may not charge Sorrower for holding and applying the Funds, annually analyzing the
escrow account, of veriylng the Escrow Items, uniess Lender pays Borrower interest on the Funds and applicable law
permits Lender to makz such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estats tax reporting service used by Lender in connection with this toan. unless applicable taw
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower ariy fiiterest or earnings on the Funds. Borrower and Lender may agree in wrlting, however,
that interest shall be paid on the' Finds. Lender shall give to Borrawer, without charge, an annual accounting of the
Funds, showing credits and debit:1) the Funds and the purpose tor which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security instrument.

if the Funds held by Lender excea< ti2 amounts permitted ta be held by appticable law, Lender shall account to
Borrower for the excess Funds in accordanc2.awith the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing.
and, in such case Borrower shall pay to Lerder the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than tweive montaly payments, at Lender's sale discretion.

Upon payment in full of all sums secured by Tnis Szcurity Instrument, Lender shali promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lenas: chalt acqulre or sell the Propenty, l.ender, prior to the acqulisition
or sale of the Property, shall apply any Funds held by Lendar at the time aof acquisition or sale as a credit against the
sums secured by this Security instrument,

3. Application of Payments. Untess applicable law proyiuzs otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment eanrges due under the Note; second, to amounts payable

under paragraph 2; third, to interest due; fourth, to principal due; #ind last, to any late charges due under the Note. @
4, Charges; Liens, Borrower shall pay all taxes, assessmentz, charges, fines and impositions attributable to the *»
Froperty which may attain priority over this Security Instrument, and '2zsehold payments or ground rents, if any. o
Borrower shall pay these obligations in the manner provided in paragrz.eli 2, or if not pald in that manner, Borrower shall 7 =
pay them on time directly to the person owed payment. Borrower shatl prorigtly furnish to Lender al! notices of -~}
amounts to be paid under this paragraph. If Borrower makes these paymets ciractly, Borrower shall promptly furnishto
Lender receipts evidencing the payments. L‘:'J
Borrower shall promptly discharge any lien which has priority over this Secut’y.instrument unless Borrower: {(a) [

agrees in writing to the payment of the obligation secured by the lien In a manner.acceptable to Lender; {b} contests in
good faith the lien by, or defends against enforcement of the tieri In, {egatl proceedirgs wiich in the Lender's opinion
operate to prevent the enforcement of the Hen; or (¢} secures from the holder of the l.en an agreement satlsfactory to
Lender subordinating the lien to this Security instrument. If Lender determines that any oart of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a nodce identifying the lien.
Borrower shall satisfv the lien or take one or more of the actions set forth above within 10 days rf the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or ker_after erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and apy nther hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained ini the amounts and
for the periods that Lender requires. The insurance cairier providing the insurance shall be chosen Ly Sorrower subjact
to Lender's approval which shall not be unreasonably withheld. f Borrower fails to malntain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All insurance palicles and renewals shall be acceptable to L.ender and shall include a standard mortgage clause.
Lender sh=! [ ave the right to hold the poticles and renewals. If Lender requires, Borrower shall promptly give to Lender
alt recelpts of paid premiums and renewal notices. In the event of loss, Barrower shall give prompt natice o the
insurance carrier and Lender. Lender may make proof of loss i not made promptly by Borrower.

Unless Lender and Borrowar otherwise agres in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, i the restoration or repalr is economically feasible and Lender's security is not lessened. If the
rostoration or repalr is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess palid to Borrower.
It Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered 1o settie a ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin whun the notice is given.

Unless Lender and Borrower vinenwise agree in writing, any application of praceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by LLender, Borrower's right to any Insurance policles and
proceeds resulting from damage to the Property prior to the acquisition shall pass ta Lender to the extent of the sums
secured by this Security Instrument immadiately prior to the acquisition.

6. Occupar iy, Preservation, Maintenance and Protection of the Propery; Borrower’s Loann Application;
Leaseholds. Borruwer shall occupy. establish, and use the Property as Borrower's principal residence within sixty days
after the execution Of this Sacurity Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at leas! ore year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shall o be unreasonaty wvithheld, or uniess extenuating circuumstances exist which are beyand Borrower's control,
Borrower shall not desiioy damage or impalr the Property, allow the Property to deteriorate, ar commit waste on the
Property. Borrower shall ba i default if any forfeiture action or proceeding, whether civil or criminai, is begun that in
Lender’s good falth judgmen?’codld result in forfeiture of the Property or otherwise materially impair the llen created by
this Security Instrument or Lenfe/'s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the ac'i0n or proceeding to be dismissed with a ruling that, in Lender’s gocd faith
determination, precludes forfelture ofirig Borrowers’s interest in the Property or other material impairment of the lien
created by this Security Instrument cr'e’.qer’s sacurily interast. Borrower shall also be in default if Borrower, during the
loan appiication process, gave materially fale2 or inaccurate information or statements to Lender (or failed to provide
Lender with any material intormation) in coinetion with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occunancy of the Property as a princlpal residence. If this Securlty Instrument Is
on a leasehold, Borrower shall comply with ail'the: provisicns of the leasa. If Borrower acquilres fee titfe to the Property,
the leasehold and the fea title shall not merge Lnlssy Lendar agrees to the merger in writing.

7. Protection c{ Lender’s Rights in the Proper.:...!f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal pioceeding that may significantly affect Lender's rights in the
Property {sucii as a proceeding in bankruptey, probate, (or condemnatlon or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever ic.necessary to protect the value of the Property and Lender's
rights in the Propenty. Lender’s actions may include paying any sums secured by a tien which has priority over this
Security Instrument, appearing in court. paying reasonable atnrnays' fees and entering on the Property to make
repairs. Although Lender may take action under this paragrapt-7, L.ander does not have to do so.

Any amounts disburzed by Lender under this paragraph 7 shal‘ozcome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to othe! terms of payment, these amounts shall bear
interes! from the date of disbursement at the Note rate and shzll be poyable. with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. H Lender required mortgage insu-ance as a cendidon of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required {o maintain the . nortgage insurance in effect. If. for any
reason, the mortgage insurance coverage required by Lender lapses or ceasesto 3 in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morntgage Inisw ance previocusly in effect, at a cost
substantially equivalent to the cost to Barrower of the mortgage insurance previously ineffect, from an alternate
mortgage insurer approved by Lender. If substantiaily equivalent mortgage insurance covarage is not available,
Borrower shall pay to Lender each month a sum enqual to one-twelfth of the yearly mortiage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender wil’ accept, use and retain thess
paymentls as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no lungor e required, at the
option of Lender, if mortgage Insurance coverage (in the amount and for the periods that Lendzr requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay tha rremiums required to
maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgags insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upan and inspections of the Property. Lender shalt
gtve Borrower notice at the time of or prior t6 an inspectian specifying reasonable cause for the inspection.

19. Condemnation. The proceeds of any award or claim for damages, direct or cansequentlal, in connection with
any condemnation or cther taking of any part of the Property, or for conveyance in lleu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid 1o Borrower. (n the event of a partial taking of the Property In
which the fair market value of the Property immediately betfore the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediarely before the taking, untess Borrower and Lender otherwlise agree in
writing, the sums secured by this Security instrument shall be reduced by the amaunt of the proceads multiplied by the
followling fraction: (a} the total amount of the sums secured Immediately before the taking, divided by {b) the falr market
vatue of the Property immediately betore the taking. Any balance shall be paid to Borrower. In the avent of a partial
taking of the Property in which the falr market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unlass Borrower and Lender otherwise agree in wrlting or
unless applicable law otherwise provides, the proceeds shall be applled to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setife a claim for damagas, Borrower falls to respond to Lender within 30 days after the date the
notice Is ghven, Lender Is authorized to coliect and apply the proceeds, at its option, either to restaration or repair of the
Praparty or ta the/cums secured by this Security Instrument, whathar or not then due.

Uniess Lendeir-and Borrower atherwlse agree in writing. any application of proceeds to principal shall not extend of
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such
payments.

11. Borrawer Not Feliased; Forbearance By Lender Not a Waiver, Extension of the time far payment or
modification of amartizatior. of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of Borrower shall nat onerate to release the liabiiity of tha original Borrower or Borrower's successors in
interest. Lender shall not be reqi.ed to commence proceedings against any successor in Interest or refuse to extend
time for payment ar otherwise (ncdify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Bovower or Borrower's successors in interest. Any forbearance by l.ender in exercising
any right or remedy shall not be a weiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bourd; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security instrument shall bind and benriinthe successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's co'renants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does rivléxecute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's hxtecest in the Property under the terms of this Securfty instrument, (b} is
not personally obligated to pay the sums secured by Iis Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modily, forbear or o any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s conse nt,

13. Loan Charges. If the loan secured by this Secu ity lastrument Is subject to a law which sets maximum loan
charges. and that law Is finally Interpreted so that the Intercs?uy other loan charges collected or to be collected in
connection with the loan exceed tha permitted limits, then: (a¥any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} @ny’ sums already collected from Borrower which
exceeded petmitted limits will be refunded to Borrawer. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Brrrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment chaige under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instriswant shall be given by delivering it or by
maiting it by first class mait unless applicable law requires use of another (nethod. The notice shall be directed to the
Property Address or any other address Barrower designates by notice to Lander. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lende! riasignales by notice to Borrower. Any
natice provided for in this Security Instrument shall be deemed to have been gerto Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fecaral law and the law of the
jurisdiction In which the Property is lacated In the event that any provision or clause cf tus Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secuity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Se curity Instrument and the

Note arg declared 10 be severable.
16. Borrower’'s Copy. Borrower shall be given one conformed copy of the Nate and of this Lacurity Instrument.
17. Transfer of the Property or a Benefigial Interest in Borrower. If all or any part of the Priperty or any interest
in it is sold or transferred (or f a beneficial interast in Borrower Is sold or transferred and Borrower is (ot a natural
person) vithout Lender’s prior written consent, Lender may, at its optlon, require Immedtate payment in full of alt sums
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secured by this Security Instrument. However, this optlon shall not be exercised by Lender H exercise is prohibited by
federal law as of the date of this Securlty Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period
of naot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay thesa sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security lnstrument discentinued at any time prior to the earlier of: (a} 5 days (or such other period
as arplicable law may specity for reinstatement} betore sale of the Property pursuant to any power of sale contained in
this Security Instrurent; or (b) entry of a judgment enfarcing this Security Instrument. Those conditions are that
Borrowse:. (a) pays Lender all sums which then would be due under this Security Instrument and the Note as f no
acceleration had occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights In the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Note {together with this Security
instrument) may bs.sotd one or more times without prior notice fo Borrower. A sale may result in a change in the entity
{(known as the “Loan Servicer’) that collects manthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will-se given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will 2,0 7.ontain any other Information required by applicable law.

20. Hazardous Substanas. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances Gp orin the Property. Borrower shall not do, nor allow anyaone else to do, anything affecting
the Property that is in violation ¢f ahy Enviranmental Law. The praceding two sentences shalt not apply to the presenca,
use, or storage on the Property of stiall quantities of Hazardous Substances that are generaily recognized to be
appropriate to normal residentlal uses. znd to maintenance of the Propenty.

Borrower shall promptiy give Lends: viritten notice of any Investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency Or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has ¢ ctue| knowledge. |t Borrower learns, or is notifled by any governmental or
regulatory authority, that any removal or othi=r remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shalt promptly take all neces;ary remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subistz nces” are those substances defined as toxic or hazardous
substances by Environmental Law and the following = thstances: gasoline, kerosene, other flammable or toxic
petroleum preducts, toxic pesticides and herbicides, v olatile solvents, materials conaining asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “znvironmental Law" means federal faws and laws of the
jurisdicti=:, where the Property is located that relate 1o heaith, safety or environmental protection.

NOM-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to'8nrrower prior to acceleration following Borrower’'s
breach of any covenant or agreement in this Security Instrument. but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall spzcify: (a) the default; (b) the action required to
cure the default; {¢) a date, not less than 30 days from the date the n~lice Is given to Borrower, by which the
default must be cured; and (d) that failure 10 cure the defauit on or beforcthe date specitied in the notice may
result in acceleration of the sums secured by this Security ingtrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further Infarm Borrower of the riglit-to/reinstate after acceleration and the
right tc assert in the foreclosure proceeding the non-existence of a default Zr any other defense of Borrower to
acceleration and foreciosurae. If the defauit is not cured on or before the dave griacified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Securilv Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Leiler'shall be entitied 10 collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, Including, but not limited to,
reasonable attorneys’ {ees and costs of title evidence.

22. Release. Upon payment of alt sums secured by this Security Instrurnent, Lender shilf re ease this Sectirity
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower walves all right of homestead exemption in the Property.
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24. Riders (o this Security !nstrument. If one ur more riders are executed by Borrower and recorded together
with this Securlty Instrument, the covenants and agreements of each such rider shall ba incorporated into an shall
amend and supplement the covenants and agreements of this Security Instrument as If the ridur(s} were a part of this

Secuslty Instrument. [Check applicable box(es))
J 1--4 Family Rider

[} Adjustable Rate Rider ] Condominium Rider
[ Graduated Payment Rider (J pranned Unit Development Ridler 7] Biweekly Payment Rider
{7] Battoon Rider [} Rate improvement Rider Second Home Rider

[ other{s) [speclty]
BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenanis contalned In this Security

Instrumient and in any rider(sj executed by Borrower and recorded with i,

Wilnesses: s / -
A .
,"' S L_
o o (Seal)

-Botrower

B T - FRANK 4. LioD
Social Securily Number _324 - 44 -3337

Coief
L I'd ,ZLA R é {6 < (Sqa[)
F1LI1ZANBETH H. LI1DD -Botiowef
Soclal Security Number _337-62-4442
(Seal) _Bﬁ?&g

T oL -Boiowes

Soclal Security Number

Social Security Number =2~

{Space Below This Line For Acknowledgment}

STATE OF JILLINOIS, cook County ss:

}, THE UNDERSIGNED
that FRANK J. LIDD ALSO KNOWN A3 FRANK J.

, a Notary Public In and for said county and state do hereby centily
LIDD AND ELIZABETH M. LIDD, HUSBAND AND WIFE

{)etsonaily kngwn 1o me to be the same per<ons) whose name(s) subscribed to the faregoing Instrument, appeared
»elore ma this day In person, and acknowledged that they slghed and delivered the sald instrument as
their free and voluntary agl, for the usgs,gos? nyposes thereln set forth.

Given under my handjand olfit0d sealathlst 2 FH iy of HOVEMBER ;-

g2.
J4JAN BLAIR -

Notary Public. Stale of jiiinois ‘
My Commission expires; § My Commissien Expires 2/28/95 3 Holary piblio
- // "‘77- -

- ey

This Instrument was prepared by: Lisws Schmidt

£00L6826
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THIS BALLOON RIDER is made this2 ¢ th dayof November, 1992 ,andisincorporated Into and shall be
deemsad to amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt (the “Security Instrument”) of the
sa2me date ghven by the undersigned (the “Borrower”) to secure the Borrower's Note (0

Alumni Mortgage Services, lnmc.,, an I1llinois Corporation (the "Lender”)
of the same date and covering the property described in the Security Instrument and located at:

826 NORTH FOREST ROAD,LAGRAKGE PARK,IL 60525
(Propaerty Address)
The interest rate stated un the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” | understand
the Lender may transter the Note, Securlty Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled 1o receive payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreemeants in tha Security Instrument, Borrower
and Lender further covenant and agree as foliows (despite anything to the contrary contained in the Security Instrument or
the Note):

1. CONDITIONAL RICHT TO REFINANCE

At the maturity dzie of the Note and Security instrument {the "Maturity Date”), | wilt be able obtain a new lcan ("New
Loan™) with a new Matuity Dateof oEeceEMBER 1, 2022 ,andwith an interest rate equal to the "New Note Rate™
determined in accordance »ith Section 3 below if all the condltions provided in Sections 2 and 5 below are met (the
*Conditional Refinancing Z:pton®). If those conditions are not met, | understand that the Note Holder Is under no obligation to
refinance or modity the Note/ur to extend the Maturity Date, and that | will have to repay the Note from my own rescurces

ar find a lendar willing 1o 'end 7 122 money 1O repay the Note.

2. CONDITIONS TO OPTION
If { want to exercise the Conditionzi Risfinancing Option at maturity, certain cenditions must be met as of the Maturity

Date. These conditions are: (1) 1 must i ke the owner and occupant of the property subject to the Security Instrument (the
"Property”): (2) | must be current in my month!;payments and cennot have been more than 30 days late on any of the 12
scheduled monthly payments immediately pr2cecing the Maturity Date; (3) no lien agalnst the Property (except for taxes
and special assessments not yet due and payahlej-other than that of the Security Instrument may exist; (4) the New Note
Rate cannot be more than 5 percentage points above the Note Rate; and (5) } must make a written request to the Note

Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of Interest eque: to the Federal National Mortgage Assoclation’s required net

yield for 30-vear fixed rate morigages subject fo a 60-day raandatary delivery commitment, plus one-haif of one percentage
point (0.5%}, rounded 1o the nearest one-eighth of one perceniace point (0.125%) (the "New Note Rate”). The required net
yield shafi be the applicable net yield in effect on the date and iiinz of day the Note Holder receives notice of my election to
exercise the Conditional Refinancing Option. If this required net yie’d /s not availabie, the Note Halder will determine the New

Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above Is not grenieithan 5 percentage points above the Note

Rate and all other conditions required in Section 2 above are satistied, the Note Helder will determine the amount of the
monthly pay:mant that wilt be sufficient to repay In full (a) the unpaid principal, plus {b) accrued but unpald interest, plus {c)
all other sums | will owe under the Note and Security Instrument on the Maturity (Jata {assuming my monthly payments then
are current, as reguired under Section 2 above), over the term of the New Note at iba 194w Note Rate in equal monthly

payments. The result of this calculation will be the amount of my new principal and intorest payment every month until the "
New Note is fully paid. &

L
5. EXERCISING THE CONDITIONAL REFINANCING OPTION E-E

The Note Holder will notifty me at least 60 calendar days in advancae of the Maturity Date and/acise me of the principal,
acerued but unpaid Interest, and all other sums i am expected to owe on the Maturity Date. Tha hotx/idolder also will advise :2
me that I may exercise the Conditionat Refinancing Option if the conditions In Section 2 above arenzt. The Note Holder will <=
provide my payment record information, together with the name, title and address of the person reprisenting the Note -
Holder that | must notify in order to exercise the Conditional Retinancirg Optlon. If | meet the conditioiis i Section 2 above, |
may exercise the Conditional Refinancing Option by notifying the Note Holder no later thar 45 calendar days prior to tho
Maturity Date. The Nate Holder will calculate the fixed New Note Rate based upon the Federal Natlional Mortgage
Association's applicable published required net yleld in effect on the date and time of day notification Is recelved by the Note
Holder and as calculated in Section 3 above. | will then have 30 calendar days 1o provide the Note Holder with acceptable
proot of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me 5
of the new inlerest rate {the New Note Rate), new manthly payment amount and a date, time and place at which | must
appear o sign any documents required to complete the required refinancing. | understand the Note Holder will charge me a
$250 processing fee and the costs associated with updating the title insurance policy, if any.

n

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this Balloon Rider.

AN b ey
\ s d

G
[ty s
SR
{Seal} f'/‘“ — L 4 (Gral
Borowsr  FRANK 4. LI1DD O . Bartowst
- - 3 s (Y 7_(
R N oS

(Seal) = L/ RN Ay A // £ 7 L te (Sea)

HBotowsr € 1 ZABETH M. LIDD

FNMA UNIFORM INSTRUMENT - FORM 3180 12/89
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