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MORTGAGE
3353320 .
™~ * i3, THIS MORTGAGE ("Secu:ity insisument”) is given on . NOVEMBER 23, 1992 . Tha morigagor is
% MY /MICHAEL covics _ _ - AR
P AND JEAN M. COVI\.H, SUSBAND AND WIFE
M ("Borrowsr"). This Security Instrument is givew o
- LASALLE TALMAN BANK FSE .
Corot ; S
% which | i orgammlmdmsung under the lsws of UNITED STATES OF AMERICA . , a0d whose
NORRIDGE, ILLINOIS 60634 L : ”’andur") Borrower owos bannwtbopﬂnmpat sum of -
FORTY FQUR THOUSAND . o /.
AND ©00/10Q0 Wollm(U S.$ 44,000.00 ),
This debt is evidenced by Borrower's note dalsd Lhe same. dato 4 (his Securily Insisument ("Note®), whsch providas for
monthly payneats, with the fuli debt, if not paid earlior, due and payable an LACEMBER 1, 2007

This Seourity Instrument securas to Lender: (a) the repayment of the deht evidenced by ae Note, with inteceat, and ail renewnts
exlensions and modifications of the Note; (b) the psyment of all other sums, with intirest. advanced under paragraph 7 io
protect the suourity of thie Seourity Instrument; and {} tho performance of Borrower’s covmants and sgresments under this
Security Instrument and the Note, For this purposo; Borrowse does bepeby mosigage, yrant and. convyy to Laader the following
| described propesty located in COOK Couaty, Ilinais:
LOT 28 IN BLOCK 168 IN HIGHLANDS AT HOFFMJW ESTATES XVI BELYNG A
SUBDIVISION OF PART OF THE EAST 1/2 OF FRACTIONAL SECTION 4 TOGETHER

; WITH PART OF THE NORTHEAST 1/4 OF SECTION 9 AND PART OF THE

NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 41 NORTH, RANGE 10 EAST OF e
THE THIRD PRINCIPAL MERIDIAN, IN SCHAUMBURG TOWNSHIP, COOK COUNTY, N
ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 20, 1962 O
AS DOCUMENT 1859663). IN THE OFFICE OF THE COUNTY RECORDER OF ‘ .
COOK COUNTY, ILLINOIS. : . : S '
07-&(}110090.17-.0.000 G e -y .
whichhu;hoaddma of 1840. NEWPORT, HUFFMAN ESTA'PE&R o . Btreet, Clity .
"hm_m | '60195 299 Coda ) ' ('Pmpeny,Addmgs“):-. L L o i
' o ' )  brs s '
ILLINOIS Single Farnliy-Fanrle Mn!Frocldh Mac UNIFORM INSTRUMENT Pretore o Forrn 3014 2190
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Property insured against loss by fire, hazards included the terih "extondéd cdverage” afid any other hazards, including
figods or-flonding, for which Lender requires inkurance. This insurnce shall be maintained in the amounts and for the perioda
that 1.onder roquires, The insurance catrier providing the insurance shall be chosen by Borsower subject to Lender’s spproval
which shail not he unreasonahly witbheld. If Borrower fails 1o maintain coverage described above, Lender may, st Lender's
option, ohtain coverage to protect Lender's rights in the Property in nccordance with paragraph 7.

All insurance policies and renewals shull be acceptablo to Lerder and shall include a mandard mortgugo clauso, Londer
shall have the right to hold the policios and renewsls. I Lendor ssquises, Borrower shall promptly give to Lender all roceipts of
paid premiutis and renvwal notices, In the event of loss, Borsower stall give prompt notice to the insurance carior and Lender,
Lender may make proof of loss if not made prompily by Borrowor. "

Unless Lender and Bortower otherwise agree in writing, insurance proceeds shall be applied to restoration or repuir of the
Property damaged, if the restoration or ropait is economically fousible and Lender's security is not lsasencd. If the restoration or
repuir is not economicaily feasible or Lender’s sscurity would be lesuened, the insurance proceeds shall be applied to the sums
secured by this Securily Instrument, whether or not then due, wilb any excess paid to Borrower. [f Borrower abundons the
Proporty, or daes not answer within 30 days a notice from Lender that the insurance carrier haa offerad to settle & claim, then
Lender may collect ihe insurance proceeds. Lender may use the proceeds to repair of retor the Property ur 10 pay sums
veoured by this Secuiiv Instrument, whether ot not then due. Tha 30-ay puriod will begin when the nolice is given,

Unless Lender ‘wps Sorrower otherwise agroe in writing, any application of proceeds to principal shall nol extend or
postpone the due date of i monthly payments referred to in paragraphs I and 2 or change the amount of the payments. If
under paragesph 21 the Proprity ia acquired by Lender, Borrower's right to any insurancs policies and proceeds resulting from
damage to the Property prior tv 140 »cquisition shall pasa to Lendey to, the extent of the suma secured by this Security Instrament
immediately prior to the acquisitics. '

6. Occupancy, Preservation, Maint=nance and Protection of ths Property; Borrower’s Luan Application; Leaseholds,
Borrower shall occupy, establish, and use {07 Froperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to ~<uupy he Property as Borrower's principal residence for at least ano yeas afior
the date of occupancy, unless Lender otherwiss agraes in writing, which consent shall not be unseasonably withheld, or uniess
exlenuating circumstances exist which are boyosd Porrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deturiorate, or comnii 'aste an \be Properly, Borrower shall be in default if any forfoiture
action or prosesding, whethor civil oc crimiasl, is bogus! that in Lender's good faith judgment could result in forfeitiire of the
Proporty or atherwise materinlly impair the lien croated by tliis Sccurity Instrument or Lender's security interest, Borrower may
cuee such a defaslt and reinstate, s provided in parsgraph 18, by ciusing the action or proceeding to bo dismissed with 4 ruling
that, in Lender's good fajth detormination, precludes forfeiture cf the Borrower’s interest in the Property or othor material
impaisment of the lisa created by this Securily Instrument or Lendei’s security interest. Borrower shall also bo in default if
Borrower, during the loan application process, gave matarially false or iac/urate information or statements to Lender (or failod
to provide Lender with 1y material information) in connaction with the ioan evidenced by the Note, including, but not limited
to, represeatations concerning Borrower's occupancy of the Property as a principal residence. IF this Security Instrument i on »
leaschold, Borrower shali comply with all the provisions of the lease. 1f Borraviat) scquires fes title to the Properly, the
Jessehold and the foo title shall not merge uniess Lender agreea to the merger in writing ,

7, Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreementa contained in
thit Security Instrument, or thers ia & legal proceeding that may significantly affact Lendesr's rights in the Properly (such us 4
proceeding in banksuptcy, probate, for condernation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the valus of the Property and Lunder’s rights in the Propor. Lender's actions may
include paying any sums secured by a lien which bas priority over this Security Instrument, apperiing in court, paying
reasonable attorneys’ foes and eplering on the Property to make sepairs, Although Lender may take.action under this pursgraph
7, Lender does not have to do so, ' '

Any amounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Barruwer socused by this
Security Instrument. Unless Borrower and Lender agres to othor terms of paymeant, thess amounts shall beas interest from the
date of disbursoment at the Note rate and shall be payable, with intecest, upan notice from Lender to Borrower sequenting
puymesi, \ ‘ _ ‘ .
8, Mortgage Insurance. 1f Landec required mostgage insurance a5 & condition of making the loan secured by this Security
[nwtmment, Borrower shall pay the premiuios required 10 mainiam the morigage insurance in effect. If, for any reason, the
mortgage insumnce coverage roquired by Lender lapso or ceases 1 bo in offect, Borrower shull pay the premiums requirsd Lo ..,:f
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the . s
cost to Borrower of the mortgage insurance proviously in effect, from an alternats mortguge insurer approved by Lender. If '
substantisily equivalent mortgage insurance covetnge is not available, Borrower shal) pay 1o Lender each month & sum oqual to -7 -
one-twel Rk of the yearly mortgage insurance premiurs being paid by Borrower when the insurance coverage lapsed or ceased to « ¢
be in effsat, Lender will uccept, use and retain those payments a5 .a loss.resurve.in liev of mortgage msurance. Loss. reserve
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Lendor's prior written comsenl, Londor may, af. it ‘option, require immediste payment in full of all sums secured by this
Securily Instrument. HoweVéf, this.option skatl 16t bé exercised by Lender if exercise is prohibited by fedetal law ss of the date
of this Security [nstrantent.” ¢ i _

If Lendar exercises this option, Lander ahall giva} Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the daie the notice is dolivored or mailed within which Borrower muat pay all sums secured by this
Sucusity Ingtrument. If Borrower fails to pay those sums prior o the expiration of this period, Lender may invoke any remedies
permnitizd by this Security Instrument without further notice or demund on Burrower. ‘

18, Borrower’s Right to Reinstate, If Borrower meets certuin conditions, Borrowsr shall have the right to have
enforcement of this Securily Instrument discontinued st any time prior to the earlior of: (s) § days (or such other pericd as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in thi
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lander al! sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defaull of any othor covenants or agreements; (c) pays all expunaes incurred in enforcing this Security Jnstrument,
including, but not limited to, reasonabls sttorneys’ fees; and (d) takes such uction as Lender may reasonably require to sssure
thut the lien of this S+:urity Instrument, Lender's rights in the Property and Borrowe:s’s obligation to pay the sums secured by
this Security Instrurien’. ehell continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the
abligations secured herchy ~hall remain fully effactive as if no acceloration had occurred. However, thia right to reinstate shall ...
1ot apply in the case of scslemation under paragraph 17, .

19. Sale of Note; Chazge of Loan Servicer. The Nots or a partial interest in the Note (togethor with this Security
Instrument) may be sold one or mure times without prior notice 10 Borrower. A sale may result in & change in the entity (known -
us the “Loan Servicer®) that colletis monthly payments due undor the Note and this Security fnstrument. There also may bo one i
or more changes of the Loan Servicer uirelaicd to a sale of the Noto. If there is a change of the Loan Servicer, Borrower will bo
given wrilten notice of the change in accordancs-with paragraph 14 sbave and spplicablo law. The notice will state the name and s
uddrass of the new Loan Servicer and the adiress to which payments should be made. The notice will also contain any other Co
information required by applicable law.

20. Hazardous Substances. Borrower shall not <suse or permit the presonce, use, disposal, storuge, or releass of any
Huzardous Substances on or in the Property. Borrowe: shall_not do, nor allow mnyone else to do, anything affecting the
Property that is in violation of any Bnviropmental Law. Tte pruceding two sentences shall not apply to the presenco, use, or
starage on the Property of smail quantities of Hazardous Substrnchs that are generally recognized to be appropriats to aormal
residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any invzatisstion, claim, demand, lawsuit or othes action by any
governmental or regulatory agency or private party involving the Properts rad any Hazardous Substance or Environmentsi Law
of which Borrower has actus] knowlodge. 1f Borruwer leams, or is notificd by 2ny governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property i3 necedsary, Borrower shall promptly tske
ali necessary remedial actions in sccordance with Environmental Law.

As used in this parsgraph 20, "Hazardous Substancea” re those substances oufinad as toxic or hazardous substances by
Bnvirommental Law and the following substances: gasoline, kezosene, other flammabs) oo toxic petroleum products, toxic
pesticides und herbicides, volatilo solvents, materials containing asbestos or formaldehyds, and' isdioactive matorials, Ax used in
this paragraph 20, *Environmental Law* means federut laws and laws of the jurisdiciion whers the Property is located that
relute to hesith, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant ind agre: as follows: ,

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acculexatior followi g Borrower’s breach
of any covenant or agreement in this Security Instrument (but not grior to accileration under pacuyraph 17 unless
applicable law provides otherwise). The notice shall specily: () the default; (b) the action required to cure the defuult;
(c) & date, not less than 30 days from the date the notice is given to Borrower, by which tha defuult must be cured; and
(d) that failure 1o cure the default.on or befare the date specified in (e notice may result in acceleration of the swns
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the forecinsure proceeding the
non-existance of a default or any other defesss of Borrower to. acceleration and forectosure, If the default is not cured on
or before the date spacified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incursed in pursuing the remedies provided in this paragraph _~,
21, including, but not limited to, reasonahle attorneys’ fees and cists of title vvidence,

12. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releass this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of bomesiead sxemption in the Propesty. -~ , J,": ;‘;:;
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