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This instrument wus prepared by, ?1}‘31‘1 Beriak: 31

Reil.No.: 922891412170 One South Dearborn Stroct
4441159319 Chicago, flinois 60603
THIS MORTGAGE ("Mortgege"; is made this leth  gayor_ _ November 19 92

netween Mortgagor, George Kalesnik Jr. single having never bern married , and Wallace A. LaRue divorced

and not since remarried (herein "you,” "your* or “yours") and the Morigagee, Citibank, Federsl Savings Dank, a

/ corporation organized and existing under the lawa of the United States, whose address is One South Dearborn Street, Chicago,

' Minols 60603 (hercin "we,” "ua” or "our”).

' WHEREAS, George Kalesnik Jr. is (are) indebred to us pursuant to = Preferred Line Account Agreement

3 & (“Agreement”) of even date hereof, in the principal sum of U.S. $ 28§,000.00 , (Borrower's "Credit Limit") or 3o much of such

Q\\ principal as may be advanced and outstanding, with interesi thereon. The Agreemant provides for advances to be made for

% seven (7) years from the date hereof (the "draw period"{; We may, in our sole discretion, exiend the draw period for an

additional seven (7) yeass. The draw period will be followed by an additional period of 1even (7) years (the "repayment period”).

The Agreement provides for periodic monthly installment paymenta of (a} principal of 1/84th of the principal balance

\r\ outstanding and unpaid as of (i) the dato of the most recent sdvance to you thereunder for billing cycles beginning during the

) draw period or (i) the beginning of the first day of the repayment period lor any billing cycle beginning during the repayment

erlod; and (b) in1zye8), optional credit life and/or disability insurance prerniums, and miscelianeous fees and charges until the

end of the repayment poriod; all such sums, if not soancr paid, boing duc and payable fourteen (14) years from the date hercof,
or, if we have extendeu 1h¢ draw period, twenty-one (21) years from the dats heroof, the ("Maturity Date"),

To secure to us: (\).ihe repaymont of the indebtodness ovidenced by the Agreement, with interest thercon, the payment
of all other suma, with irer:st thoreon advanced in accordance herewlth 10 protect the sccurity of this Mortguge, and the
perfurmence of ihe covenanis) and agreemenis of you herein contained; (b} the repayment of any fulure advances, with interesi
thereon, made by us pursuant 12 rasagraph 7 hereof (such advances pussuani to paragraph 7 hercof of principal made after the
date hereof being referred to as “fviure advances'); (<) any “Loans* (advances of principal after the date hereof) as provided for
in the Agreement (it being the inwerti=n of you and us that all such Loans made afier the dase hereof enjoy the same priority
and sccurity hereby created as if mii such 1 .oans had been made on the dute hereol); and (d) the performance of your covenants
and agreemenis under this Mortgage und 1re Agreement secured horeby, For this purpnse, you do herchy mortgage, grant,
convey and warrant (unieas you are an liirais land trusy, in which case you morigage, grant, convey and quit ¢laim) 1o us the
following described property ( "Property" ) loczed in the County of Cook und State of [linols:

THE SOUTH /2 OF LOT 18 IN BLOCK i "ty RAVENSWOOD BEING A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF THE SOUTHEAST 1/-£ .¥ SECTION 18 AND FAR'T OF SECTION 17, TOWNSHIF 40
NORTH, RANGE 14 EAST OF THE THIRD PRIF . CIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.LN. No. 1: 14-18-223-029-0000 PROPERTY ADDRESS: 4425 North Paulina Street
P.I.N. No. 2: Chicago, I 60640

You covenant that you are lawfully seized of the estate hirelsv conveyed and have the right 10 morigage, grant and convey
the Property and that the Property is unencumbered, except for cnrambrances of record. You, unless you are an [llinois land
trust, warrant and will defend generally the title to the Property aga.pseoll ¢laims and demands, subject 10 any encumbrances of
record.

Covenants, You and we covenant and agree as follows:

L. Payment af Principal and Interest. You shall promptly pay wh:n 2« by the terms of the Agreement the principal
of and interest accrued on the indebtedness evidenced by the Agreement, I gether with any other fees, charges or premiums
imposed by the Agreement or by this Mortgage.

2. Line of Credit Loan. This Mortgage secures a Line of Credit L.oan Agrcerrent. You wiil enjoy access to that Line of
Credit during the first eighty-five (85) billing cycles or, if we extend the draw perird, Jae first one hundred sixty-nine (169)
billing cycles.

3. Agreed Periodic Payments. During the term hereof, you agree to pay on or befcys the payment due date shown on
each periodic Billing Statement the Minimum Payment Due for that Billing Cycle (each Billing Cycle will be approximately one O
month). The payment due date for each Billing Cycle is approximately tweniy-five (25) days aftrc Lie close of the Billing Cycle. o]
If, on the Marurity Date, you still owe amounts under the Agreement, you will pay those amys unis in fuli on the Maturity %
4. Finance Charges. You agree to pay interest (a "Finance Charge”} on the Outstanding Piincipal Balance of your —
Preferred Line Account as determined by the Agreement. The rate of interest ("Annuval Percentage <ate”) may vary monthly é‘j?

gy

but wili not exceed 25.0% per annum.

Date.
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8. Application of Payments. Unless applicable law provides otherwiss, all payments received by us under the
Agreement and this Morigage shall be applied as rﬂwidcd in the Agronment. Charges incurred pursuant to puragraph 7 hersof
will be troated an Finance Charges for purposos of application of payments only.

6. Charges; Liens. You shall pay ail taxes, ssssssments, charges, fines and impositions attributable to the Proporty
which may attain priority over this Mortgage, and leasshoid payments or grounds rents, If any. You shali promptly furnish to us
receipts evidencing these payments.

7. Protection of Our Rights in the Property; Mortgage Insurance. 1t you fail to perform the covenants and
agrecments contained in this Morigage, or there is a legal proceeding that may significantly affect our rights in the property
{such as a rrowrdlng in bankruptcy, probate, lor condemnation or to erforce laws or Regulations), then we may do and pay for
whatever is necessary (o protect the value of the Property and our rights In the Property, Our action may include paying any
sums sccured by a lien which has priority over this Mortgage, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make repaits, Although we may take action under this paragraph 7, we do not have to do so,

Any amounts disbursed by us under this paragraph 7 shali becom:: additional debt of yours secured by this Mortgage.
Unless you and we agree 10 other terms of payment, theac amounis shall biear interest from the date of disbursement at the rate
provided in the Agreement and shall be payabie, with interest, upon notice from us lo you requesting payment,

8. Borrowe: Nt Released; Forebearance by Us Not a Waiver. Extension of the draw period or the time fos
payment or modifics*ion of amortization of the sums secured by this Morigage granted by us to any successor In interest of
yours shall not operate (0 72lcasc the liabitity of the orlginal Preferred Account Holder's or your successor in intercst, We shall
not be required to comme.ce proceedings against any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the suny secured by this Morigage by reason of any demand made by the original Account Holder or
Account Holder's successors iz, ipiarest. Any forebeatance by us in cxercising any right or remedy shall not be a walver of or
preclude the exercise of any right cr ‘emedy.

9. Successor and Assigns Boura; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Morigage shall bind and benefil the succzasore and assigns of you and us, subject 10 lhtu)rovlulons of paragraph 12. Your
covenants and agreements shall be joint and suyernl. Any Mortgagor who co-signs this Morigage but does not exccute the
Agreement: (2) i1 co-signing this Morigage only.te-morigage, grant and convey that Morigagor's interest in the Property under
the terms of this Mortgage; (b) is not personally ch¥pated to K:y the sums secured by this Morigage; (c) does not have access 1o
the Line of Credit; and (d) agrees that we and aiy.utiier Mortgagor may agree to extend, modify, forebear or make any
accommodations with regard to the terms of this Mo 'tgage or the Agreement without that Morigagor's consent. Such a
Mortgagor is idertified below by executing this Mortgage as an “ather owner” of the Property.

10. Prior Mortgages. You covenant and agrec 1o cuzaply with all of the torms and conditions and covenants of any
morgage, trust deed or similar security instrument affecting the "roperty which has or may have priority over this Morigage,
including specifically, but not limited to, timely making the paymer. of principal and {nterest due thereunder. Your failure to
make such payments or keep such terms, conditions and covenants 7 nrovided for in such prior mortgages, trust deeds or
security agreements shall constitute a default under this Mortgage, and v2 may invoke the remedics specified in paragraph 14
hereof.

11. Defauls.

(w) The occurrence of any of the following events shall constitute a dofault by you under this Mortgage: (1) failure to pay
when due any sum of moncy duc under the Agreement or pursuant 10 Lhis Morigay“(2) your uction or inaction adversely
affects our sccurity for the Agreement or any right we may hive in that security; (3) you gaes or give us any false or materiafly
misleading Information in connection with any Loan to you or in your apﬁllcatlon for the Freferred Line Account; (4) titie to
your home, the Property, (s transferred as more fully described in paragraph 12 below; or (5) any of ou die.

(b) If you are in default under the Agreement or this Mortgage, we may terminate your Pre’crred Line Account and
require you to pay immediately the principal balance ouistanding, any and all interest you may ow: £¢ that amount, together
with all other fees, costs or premiums charged to your account. The principal balance outstanding urider the Agreement after
default shall continue to accrue interest until paid at the rate provided for in the Agrezment as if no deiauit had occurred. In
addition to the right to terminate your Preferred Line Acoount and declare ali sums immediately due and owing under the
Agrecment, in the event of a default, we shall have the right 10 refuso to make additional Loans to you under the Agreement
(reduce your Credit Limit). If we refuse 10 make additional Loans to you after default, but do not terminate your account, you
must notify us in writing if you would like to obtain further Loans and can demonsirate that the condition that led to the
default no longer exists.

12. Transfer of the Property. 1f ali or any part of the Property, o an interest thereln is sold or transferred by you, or if
the beneficial interest, or any part thereof, in any land trust holding title to the Property is assigned, sold or transferred, or if
you or the iltle holding trust enter into Articles of Agreement for Deed or any agreement for installment sale of the Property
or the beneficial interest in the title holding land trust, without our prior written consent, excluding: {a) the creation of )
purchase money security intercst for houschold appliances; (b)  wransfer by devise, descent or by operation of law upon th
death of a foint terant; or (¢) the grant of any leasehold interest of three (3) years or less not containing an option to purchasca.,
we may, at our option, declare all sums secured by this Mortgage 10 be immediately due and payable,

13. Right to Reduce Line of Cradit. We may reduce your Credit Limit or suspend your credit privileges (refuse I.S
make additional Loans) If: (a) the value of the Property drops significantly below the appraised value upon which th@h 3

MORTOAGE
@ CITIBANR COPY: Form PL.4300 ((592)

Clsibank, Fodern) Savings Herk
%MD«&::EMMMM




UNOFFICIAL COPY . CITIBANO

Agreomont was basod; (b) a material change in your financinl circummnm'lglm us feason 10 Belleve that you will not be able
io make the required payments; (c) goveenmental action precludes us from charging the Annuat Percentage Rate permitied by
the Agreement or governmental action adversely affects our ilen priority such that the vatue of our security interesi falis below
120% of your Credit Limit; (d) we ate natified by our Regulatory Agency that continuing to make Lasns constitutes an unsafe
and unsound practice; or (c) you are in default of any material obiigation under the Agrecment. If we refuse to make further
Loans to you, but do not terminate your Preferred Line Account, you must aotify us in writing if you would like to oblain
further Loans and can demonstrate that the conditions that gave us the right to refuse to make further Loans hus changed,
14. Acceleration; Remedies. Upon a Default by you under this Mortgage, we, at our option, may sequire immediate
payment in full of 21l sums secured by this Mortgage without further demand anct may foreclose this Mortgage by Judicial
rocecding. We shall be entitled to collect al] expenses Incureed in pursuing the remedies provided in this paragraph 14,
ncluding, but 1ot limited 10, reasonable attorneys' fees and costs of title evidence.
18. Waiver of Homestead. You waive all right of homestead exemption In the property.

{continved on page 4)
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REQUEST FOR NOTICE OR DEFAULT
sreanssaeae ey s n AND FORKECLOSURK UNDER SUPERIOR -
MORTGAGES OR DEEDS OF TRUST

Borrower and Lende; request the holder of any morigage, doed of irust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgsge, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

Spatg of [Jlinols
County of _‘r_m.__ } §8

1, the undersigned, a Notary Public in and for zaie County, in the Siate aforesaid, DO HEREBY CERTIFY that George
Kalesnik Jr. , single having never been maziicd personally known 1o me 10 be the same person whose names are

subscribed to the (oregoing instrument, appeared beforr me this day in person, and acknowledged that they signed and
delivered the said instrument as their free and voluntary act, 21 the uses ani] purposes thercin set forth,

Given under my hand and official sca), this _L{__ day of /Z".é’[!.é:i/_ﬁ... 19

/-1 - 94 /
Commission Expires Notziy Pyblic J

OFFICIAL SFAL

YVETTE VECA
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. JAN, 11,1994

CGTL68CH
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