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4 MORTGAGE

.\ PREFERRED LINE | wil: 39

m This instrument wus prepared by: "'m‘ﬂd_ h’u{ak

f\f Ref.No.: 922881700180 One South Dearborn Sireet

ND 4441159385 Chicago, Hlinois 60603
| THIS MORTGAGE “Mortgage®) Is made this ___30th 4, ¢ October v 2

between Morstgagor, Peter R, Rickerson |, und Dorothy A. Rickerson his wife (hercin "you.” "your* or "yours*) and the
Mortgagee, Citibunk, Federal Savings Bunk, a corporation organized and existing under the jaws of the United States, whose
address i3 One South Dearborn Street, Chicago, Htinois 60603 (herein "we,” "us” or "our”).

WIEREAS, Peter R. Rickerson , and Dorothy A, Rickerson is (are) indzbied 10 us pursuant 1o a Preferred Line
Accounl Agreement ("Agreement”) of even date hereof, in the principal sum of U.S. 5 25,000,00 , (Borrower's "Credit
Lhmit") or 50 much of such principsl as may be advanced and oulstanding, with interest thereon. The Agreement provides for
advancees 1o be mude (or seven (7) years from the diste hercof (the "dran perlod”™). We may, in our sole discretion, exwend the
draw period (or an additional seven (7) years. The draw pertod will be followed by an additional period of seven (7) years (the
“repayment pertad®). The Agreement provides [or pesiodic monthly insisllment payments of (a) principal of 1/84th of the
principal bulapce outstanding and unpaid as of (i) the date of the most recent advance 10 you thercunder for billing cycles
beginning during the draw period or (ii) the beginning ol the first day of the repayment period {or any billing cycle beginning
during the repayment period; and (b) interest, optional credit §ife and/or disability insurance premiums, and misceHaneous fees
and charges until icend of the repayment period; all such sums, i not sooner paid, being JJue and payable fourteen (14) years
from the date hirees, or, if we bave extended the draw period, twenty-one (21) years from Lhe date hereof, the ("Matarity
Date"),

To sccure to us: (1) the repayment of the indebiledness evidenced by the Agreement, with inerest thereon, the payment
of all other sums, wittroresest thereon advanced in accordance herewilh 1o protecy the security of this Morigage, and the
performance of the coveasreis and agreements of you hercin contained; (b) the repayment of any future advances, with interest
thiereon, made by us pursuarl (o paragraph 7 hereot (such advances pursaant to paragraph 7 hercof of principal made after the
date hercot being referred (0 as/ fotare mdvances”); (¢) any “Lowns” (advinees of principal after the date hereof} as provided ar
in the Agreement (it being the ireiton of you and us that all such Loans made afler the dare hercof enjoy the same priority
and securily hereby created as if al)=ach Loans had been made an the daite hereol); and (d) the performance of your covenants
and agrecments under this Morigage <nd the Agreement sceured hereby. For this purpose, you do hereby morigage, grant,
convey andd warrant (enless you arc an [Pio@as land trust, in which case you mortgage, grini, convey and guit cluim) to us the
following deseriber property ( “Property” 7 tocored in the Couaty of Cook and State of lliinois:

SEEATTACHED FOR LEGAL DESCRAYTTON,

P.LN. No. 1: €1-04-100-022-0000 PROPERTY ADDRESS: 282 Donliea Road
P.LN. No. 2: 01-04-100-020 Barrington Hills, 1L, 60010

You covenant that you are lawlully seized ol the estalé hereby conveyed and have the right (o mortgage, grant and convey
the Property and that the Propeny is unencumbered, exceept fos epcumbrunces of record. You, unless you are an Ilinois land
trusy, warrant and will detfend gencrally the tde 1o the Property asainst all claims and demands, subject 1o any encumbrances of
record. :

Covenants. You and we covenunt and agree as follows:

1. Payment of Principal and Interesi. You shall promptiv piy 2shen due by ihe terms of the Agreement the principal
of and interest accrued on the indebledness evidenced by the Agreemen,, iogether wilh any other fees, charges or premiuins
imposed by the Agreement or by this Morigage,

2. Line of Credit Loan. This Morigage secures a Line of Credit Loan Agreement. You will enjoy aceess 1o that Line o,
Credit during the firsi eighty-tive (85) billing cycles or, if we extend the drawr period, the tirst one hundred sixty-nine (16913,
billing cycics. on

3. Agreed Periodic Payments. During the term hereof, you agree ta pay o o4 v2fore the payment due date shown oD
each periodiv Billing Statement the Minimum Payment Due for that Billing Cycle (eack’ 3iiling Cycle will be approximately onesf
month). The payment due dawe for cach Bitling Cycle is approximately iwenty-five {25) daysafter the close of the Billing CycleN))

if, on the Maturity Date, you still owe amounis under the Agreement, you will pay tacse amounts in full on the Muturitga
Date.

4. Finance Charges. You agree o pay interest (3 "Finunce Charge*) on the Ouistandipg Principai Balance of your
Preferred Line Account as deiermined by the Agreement. The rate of interest ("Annual Percentrge '<ate”) may vary monthly
but will not exceed 25.0% per annum.
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Legal Description:

PARCEL 1: 01-04-100-022

THAT PART CF THE NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD

PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT 9.20 FRET EAST OF THR EAST LINE OF THE WEST 1/2 OF SAID NORTHWEST 1/4
AS MEASURED ON THE NORTH LINE OF THE SOUTH 52 RODS OF THE WEST i/2 OF SAID NORTHWEST 1/4
EXTENDED EAST, SAID POINT ALSQO BRING THE SQUTHWEST CORNER OF BARRINGTCN DONLEA SUBDIVISION,
A SUBDIVISION OF PART OF THE NORTH 1/2 OF SECTION 4, TOWNSHIP 42 MNORTH, RANGE 9, EAST OF
THE THIRD FPRINCIPAL MBRIDIAN, RECORDED AS DOCUMENT NO. 17133235, AND RUNNING THENCE WERST
ALOHG THE NORTH LINE OF THE SOUTH 52 RODS, 2€6€.59 FEET TO THE PLACE OF BEGINNING; THENCE
NORTH AND PARALLEL WITH THE WEST LINR OF THE WEST 1/2 OF SAID NORTHWEST 1/4, 590.0 FEERT:
THENCE ON A 3> DEGREEBS 48 MINUTES 18 SECONDS ANGLE 70 THE RIGHT OF THE LAST DESCRIBED
COURSE, 159.65 FEET; THENCE NORTH 1 DEGREE 10 MINUTES 30 SECONDS WEST, 287.57 FEET; THENCE
WEST AND PARALLEY WITH THE NORTH LINE «OF WRST 1/2 CF SAYD NORTHWEST 1/4, 464.68 FEET TO A

FOINT ON THE WEUT TINB OF THB WEST 1/2 OF SAID NORTHWEST 1/4, 995.0 FEET, SOUTH OF THE
NORTHWEST CORNER f7F SAID WEST 1/2, AS MEASURED ON THE WEST LINE THEREQOF; THENCE SOUTH ALONG
THE WEST LINE OF THF WEST 1/2 OF SAID NORTHWEST 1/4, 9868.95 FEET TO THE NORTHWEST CORNER OF

THE SOTUTH 52 RODS OF “S’ud WEST 1/2; THENCE BAST ALONG THE NORTH LINE OF THE SQUTH $2 RODS,
(EXCRPT THE BQUTH 590.0 FEET), ALL IN COOK COUNTY,

370.70 PEET TO THE PFLAC%, JF BEGINNING,
ILLINOQIS.

PARCEL 3: 01-04-100-020

THE SOUTH 173.08 FBET OF THE WEST S5.0 FEET AND THR NORTH 173.09 FEET OF THE SOUTH 346.17
FEET OF THE WEST 115.0 FEBT OF A TACT OF LAND DESCRIBED AS FOLLOWS:

THAT PART OF THE WEST 1/2 OF THE NORJW/EST 1/4 OF SECTION 4, TOWNSHIP 42 NORTH, RANGH 9,
EAST OF THE THIRD PRINCIPLE MERIDIAN, DI!SCRIBED AS FOLLOWS:

COMMENCING AT A POINT ON THE NORTH LINE OF SAID NORTHWEST 1/4, 441.20 FEET EAST OF THE
NORTHWEST CORNER THEREOF, THENCE SQUTH 89 DEJR/IES, 55 MINUTES, 20 SBCONDS EBAST ALONG THE
BORTH LINE OF SAID NORTHWEST 1/4, 567.50 FEET POFE OR LESS TO A POINT 311.70 FEET WEST OF
THE NORTHEAST CORNER OF THE WEST 1/2 OF THE NOK.P<UST 1/4 OF SAID SBCTION 4; THENCE SOUTH 9
DBGREES, 1% MINUTES, 30 SECONDS EAST, 434.0 FEET; (".3NCE SOUTH 5 DEGRERS, %3 MINUTES, 30
SECONDS EAST, 422.0 PEET; THENCE SQUTH 76 DEGRBES, 04 MINUTES, 30 SRCONDS WEST, 97.70 FEET
TO A POINT IN THE CENTER OF PRIVATE ROAD; THENCE SUUTH 2 DEGREES, 39 MINUTES, 0 SECONDS
EAST ALONG THE CENTER OF PRIVATE ROAD 150.0 FEBT; THENCE SDITH 11 DEGREES, 238 MINUTES, 0
SECONDS EAST ALONG THE CENTER OF PRIVATE ROAD 14%.0 FEEY; “HENCE SOUTH 4 DEGREES, 14

MINUTES, 30 SECONDS WEBST ALONG THE CENTER OF PRIVATE ROAD 1)/).0 FBRT; THENCE SOUTH 23
DEGREES, 34 MINUTES, 30 SECONDS WEST ALONG THE CENTER OF PRIVASL ROAD 19,60 PEET TQO AN (T
INTERSECTION WITH A LINE 1273 .50 FEET SCUTH OF AND PARALLEL W1 n JHE NORTH LINE OF SAID
KNORTHWEST 1/4, AS MEASURED AT RIGHT ANGLES TO SAID NORTH LINEB; THGNCE NORTH 8% DEGREES, S50
MINUTBS, 30 SBCONDS WEST ALONG SAID PARALLEL LINS 618.71 FRET; T.7".NCE NORTH 1 DEGRER, 10 "
MINUTES, 30 SECONDS WEST 1273.80 FEET TO THE PLACE OF BEGINNING 1IN ¢00) COUNTY, ILLINOIS. R‘;

Do
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3. Application of Payments. Unicss upplicable low provides othgrwiye, al pogmerigh received by us under the
Agreement and thix Morigage shall be apphed ay Ijm:vmcd i the Agreement. Churges incurred pursugnt o parugraph 7 horeol
wil! be treated as Flnance Charges for purposes of upphication of payiments only.

6. Charges; Liens. You shall pay all taxes, ussessments, charges, fines und impositions attributable 1o the Property
which may attaln priority over this Mortgage, and lcuschold payments or grounds reals, if any. You shall promiptly furnish to vs
receipts evidencing these pryments,

7. Protection of Our Rights in the Property; Mortgage Insurance. It you Tail 1o perform the covenants and
agreements contained in this Morigage, or there is a legal procecding that may significamily affect our rights in the property
(such us a proceeding in bankrupicy, probate, for condemnation or to enforce laws or Regulations), then we may do and pay lor
whatever is necessary to protect the value of the Property und ous rights in the Property. OQur action may include paying any
sums securcd by a lien which has priority over this Mortgage, appeuaring in court, paying reusonable atiorneys” fees and entering
on the Property to make repairs. Although we may take ction under this paragraph 7, we do not have to da so,

Any ymounts disbursed by us under this paragraph 7 shall become additional debt of yours seeured by this Mortguge.
Unless you and we agree 16 other terms of paymen, these araounts shall bear interest from the date of disbursement at the rate
provided ir the Agreement and shall be payable, with interest, upon notice from us Lo you requesting payment.

8. Borrowes Nt Released; Forebearance by Us Nor @ Waiver. Exicnsion of the draw period or the time for
payment or modificatton of amortization of the sums secured by this Mortgage granted by us 10 any successor in interest of
yours shall not operate 'o.setease the liability of the original Preferred Account Holder's or your successor in imterest, We shatl
not be required to commzne, droceedings against any successor fn interest or refuse o extend time for payment or olherwise
modify amorization of the s secured by this Mortgage by reasnn of any demand made by the original Accoumt Holder or
Account Holder's successors i imiarest. Any forebearance by us in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right urremedy.

9, Successor and Assigns Bourid; Joint and Several Liability; Co-Signers. ‘The covenants and agreements of this
Mortgige shalt bind and benefit the sucedssors und assigns of you and us, subject to the provisions of paragraph 12. Your
covenants and agrecments shall be joint apd several. Any Morigagor who co-signs this Morigage but does not execute the
Agreement: (4) is co-signing this Mongage only te-mortgage, grant and convey that Mortgagor's interest in the Property under
the terms of this Mortgage; (b) is not personally uhlisated (o pay the sums secured by this Mortgage; (¢) does not have access 1o
the Line of Credit; and (d) agrees that we and anv-orner Mortgagor may agree to extend, madify, forebear or make any
accommodalions with regard 1o the terms of this Martgage or the Agreement without that Morigagor's consent. Such &
Murtgapor is identificd below by exceuting this Morigage aran Tother owner™ of the Propenty.

10, Prior Mortgages. You covenant and agree to comply with all of the lerms and condlitions and covenants of any
morigage, trust deed or similar sceurity Instrument affecting the Iroperty which has or may have priority over this Mortgage,
including specificzlly, but not limited 1w, timely making the poymeate'o! principsl and interest due thereunder. Your failure 10
make such payments or keep such terms, conditions and covenants zs provided for in such prior mortgages, trust deeds or
security agreements shall constitute 4 default under this Morgage, sna v2-may invoke the remedies specitied in paragraph 14
hereof.

L1, Default.

(u) The occurrence of any of the following events shall constitute & default by eu under this Mortgage: (1) failure 10 pay
when due any sum of money due under the Agreement or pursuant o this Mortgare: (2) your aciion or inacdon adversely
affects opur security for the Agreement or any right we may have in that security, (3) you gave or give us any false or materially
misteading information in connection with any Loun to you or in your application for the Preferred Line Account; (4) title 1o
your home, the Praperty, is transferred as more [ully described in paragraph 12 below; or (5) any olyou die.

(b) If you are in default under the Agreement or this Morigage, we may terminite yous !referred Line Account and
require you to pay immediately the principal balanie outsianding, any and all interest you may ove.on that amount, together
with ali other fees, costs or premiums charged 10 your account. The principal balance outstanding uader the Agreement after
default shail continue to acerue interest until pald at the rate provided for in the Agreement as if no dctauit bad occurred. In
addition (o the right to terminate your Prefersed Line Account and declare all sums immediately due and owing under the
Agicement, in the event of a default, we shalt have the right to refuse W make additional Loans 10 you under the Agreement
(reduce your Credit Limit). If we refuse to make additional Loans 1o you after default, but do not terminate your account, you
must notify us in writing if you would Jike to obtain further Louns and cun demonstraie that the condition that led 1o the
default no longer exists,

12 Transfer of the Property. §f all or uny part of the Propenty, ar an inlerest therein is sold or transferred by you, or
the beneficial interest, or any part (hereof, in any land trust holdiag title 1o the Property is assigned, soid or transferred, or i
you or the title holding 1rust enter into Articles of Agreement for Deed or any agreement for instaliment sale of the Pmpcrlg‘
or the beneficial interest in the title holding land trust, without aur prior writien consent, excluding: (a) the creation of -
purchase money sccurity interest for household applisnces; (b) 4 wranster by devise, descent or by operution of law upon the™}
death of a joint tenant; of (¢} the grant of any leasehold interest of three (3) years or less not containing an option to purch:asc.]-\D
we inay, at our option, declarc all sums secured by this Morigage (o be immediately due and payable. I‘j

13. Right to Reduce Line of Credit. We may reduce your Credit Limit o1 suspend your credit privileges (refuse to
make additionsl Loans) if: (#) the valuc of the Property drops significantly below the appraised value upon which the
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Agreement was based; (b) & material change In your tnancinl circumstinices gives us Fezson’10 believe that you will not be able
Wy ke the required puyments; (C) governmenti uction prechudes us from ehutging the Annual Percentige Rine permitied by
the Agreement or governmento) nctlon adversely uffects our lien privrity such thul the salue of our securlty Interest fulls below
1209 of your Credit Limit; (d) we sre notified by our Regulilory Agency that continuing to make Loans constitutes an unsafe
and unsound practice: of (e) you are in defuult of any mulerial obligation under the Agreement. 11'we retuse 1o make (urther
Loans to you, but do not terminate your Preferred Line Account, you must notify us i writing (I you would like to nblain
{urther Loans and cun demonsivate that the condilions that gave us the right to refuse 10 make further Loans has changed.

i4. Acceleration; Remedies. Upon a Default by you under this Morigage, we, at our oplion, may require immediate
payment in full of alt sums scevred by this Morigage without further demand and may forectose this Morgage by Judicial
sroceeding. We shall be entitied 1o colicel all expenses Incurred in pursuing the remedies provided in this paragraph 14,
ncluding, but ot limited to, reasonable attorneys’ fees and costs of Utle evidence.

15. Waiver of Homestead. You walve all right of homesicad exempiion in the property.

(continued in page 4)
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REQUENT FOR NOTICE G)ﬁli BEFAULY
.............. AND FORECLOSURE, UNDER SUPERIOR  coeereeremisomnenesnemsamncvsennes
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgape, deed of 1rust or other encombrance with a licn which has

priority over this Mortgage to give Notice to Lender, at Lender's address sei Torth on page onc of this Morigage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOQF, Borrower has exccuted this Mortgage.

Dated: M, Y 3 4% il |

4 i 2
for e — .@mﬁ; .A@ém -
. o P - D a G --f.'i PRTSIRR AT
#orrower Peter R, Rickzpson porrower Duphthy A. Rickerson

State of HHinoly X zq
Countyof __ (*0 € K }3‘

I, the undersigned, a Notary Pubiiciinand for said County, in the Staic aforesaid, DO HEREBY CERTIFY that Peter

R. Rickerson , and Dorothy A, Ricgers:n , his wife personatly known to me 10 be the same person whose names are
subscribed 10 the foregoing instrument, uppeased before me this day in person, and acknowledged that they signed und
delivered the snid instrument gs their frec and voiuntary act, for the uses and purposes therein set forth,

Given under my hand anc official seat, this 2272 day of _Ocr9hel 9 9%
T L - - QMLZM_&Q%L_
Commigsion Bxpires Notary Pliblic

™ OPPICIAL SEAL
l " JOREPHINE B, DOVLE

NITARY PUBLICSTATE OF ILuwols

L v i 1 g |
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