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| Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrument®) la given on EMBER 12 , 1892_. The montgagor
£ :

This Securtty Instrument Is given to_The Firet National Bank of Chicago

which is a mign_l_ﬁmLorganizod and existing under tha laws of _the Unit.d Stcates of mﬂ-cﬂ
whose addreas is rot Nat Illinols_Lﬁ_T_Q_.('Lendec‘) ‘Borrower owos
Lender the maximum principal sum of _._Wﬂl 199 : i
Daollare (U.8. $ _130.000.90_ ), or the aggrogate unpald amoun of all ioans ‘and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of aven date herewhh sxacuted by Borrower
(‘Agreement®}, whichaver is less. The Agreement is hereby Incorporatod In this S8ecurty Instrument by relerence.
This dabt is evidenced by the Agreemant which Agreement provides for monthly interest payments, with tha full
debt, if not paid earlier, due and payable flve years from the [ssue Date (as defined In the Agreement). The Lender
will pravide the Borrower with & final payment notice at least 90 days before the final payment must be made. The
Agreement provikies that icans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender in its sole diascretion, but In no event later than 20
years from trs cate hereol. All future loans will have the same lien priciity as the original loan. This Security
instrument securea to Lender: (a) the repaymant of the deix evidenced by the Agreement, Iincluding all principal,
interest, and other-charges as provided for In the Agreement, and all renswals, extensions and modifications; (b}
the payment of a.' zth:ar sums, with interast, advanced under paragraph 3 of this Ssacurlty Instrument to protect
the sacurity of this Zacurity instrurnent; and (c) the performance o Borrower's covenants and agreements under
this Sacurlty Instrumart end the Agresmont andd all renewals, extonsiona and modifications thereof, all of the .
foregoing not to excead tv/ice the maximum principal sum statoc above. For this purpose, Borrower does hereby |
morgage, grant and convey 'o Lender the following described propery located In _nngx__,,______coumv.
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lillnols:

LOT 62 IN C.J. WOOD'S RILAZW WD HOMES, BEING A BUBDIVISION OF PART
OF THE BAST 1/2 OF THE SOUTHEAST 1/4 OF SRCTION 19, TOHNSI!IP 37
NORTH, RANGE 13, EAST OF THE "d1RD PRINCIPAL MERIDI R

COUNTY, ILLINOIS, ACCORDING T PLAT THEREOF REQIS b IN 'rﬂl OPI‘IC!
OF THE REQISTRAR OF TITLES OF J07.:1 COUNTY, ILLINOIE, ON APRIL 13,, ..
1954 AS DOCUMENT NUMBER 1515551 AMD CIRTIPICBTB OF CORRECTION ‘™' . T L .
DOCUMENT NUMBER 1531714, ] C o pEeredd o o 4
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Permanant Tax Number: 24=19~409-019, , . IRREE: IR R PP .. B B ST 1,..”.}. .-7:.
which has the address of 11536 9. NAQLE uqn'ru : J
Illlnols_ﬁ.QABR___(‘ProponyAddrm‘) i ‘ ’ : UND- - ] R

TOGETHER WITH all the Improvements now or horeafter weclod on the prapcdy and all oaumeme. rlghla.
appuntenances, rents, royaities, minoral, ol and gas righta and profits, claims' cr demands with respoct 1o
Insurance, any and all awards macde for the taking by eminent domaln, water righte and 2:ack and all fbdures now
or hereafter & part of the property. All replacements and additions shall also N co mrod by lhls sgcuvhy
Instrument. All of the foragoing Is referrad to in this Sscurlly instrumant as the *Property™:

BORAROWER COVENANTS that Barrower Is lawfilly selsed of the estate hereby -conveyeu unwi has the right to
mortgage, grant and convey the Property and that the Propetty ta unencumbered, axcept for 7zovumbrances of
record. Borrower warrants and will defend generally the title to the Froperty ngulnst sk claim> and demands,
subject to any encumbrances of racord, There is a prior mortgage from Bormrower {0 £ 1887 MATIONAL BANE OF '
GYERGREEN PARK dated 03/26/91 _____ and recorded as document number 32522045 .
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COVENANTS. Borrawer and Lender covenant and agree as follows: ' . ’
1. Payment of Principal and Intersst. Borrower shall promptly pay when due lho pdml’pal of»and lnlﬂost on
thg dabt evidenced by the Agreement

2, Application of Paymonu All paymnts racolvod by Londer sha%l bo appllod ﬂm lo Imersm. then ln othor
charges, and then ta principal.. il et

3. Charges; Liens. Boriower shall pay aH taxos, asseaumma, chargen ﬂnu. and lmpo“lom nttribmabio to .
the Property, and leasehold payments or ground rents, if any. Upcn Lender's request, Bormower shal prompily
furnish to Lender all natices of amounts to be pald under this paragraph. The Borrower shal make these

paymemadkeetly.anduponmndoramqueapmmpuyﬁmhhmummm Mdmdngl!npammc.
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Borrower shall pay, or cause to be paid, when due and payable ali taxes, assessments, watsr charges, sewer
charges, license fees and other chaiges against or In connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borfowsr may, in good falth and with due diligence, contest the
validity or armount of any such taxes or assessments, provided that (a} Borrower shall notify Lender In writing of
the Intention of Borrower to contast the same before any tax or assessment has beon increased by any interest,
penaities or costs, (b) Borrower shall first make all contested payments, under protest i Borrower aosires, unigss
auch contest shall suspend the collection thereof, (c) neither the Property nor any part thareof or interest therein
are at any time in any danger of being sold, forfokied, lost or interfered with, and (d) Borrcwer shall furnish such
sacurity as may be requirod In the comest or as requestied by Lender.

4. Hazard Insurance. Botrower shall keep tho improvements now existing or hersafter erected on tho
Property insured against loss by fire, hazards Included within the term “exiended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained In the amounts and for the
periods that Leraxr reduires. The insurance carrier providing the insurance shail be chosen by Borrower subject
to Lender's appto/al which shall not be unreasonably withheld.

All Insurance pol cir 3 and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the dp 1t to hold the policies and renewals. i Lender requires, Borrower shall prompily pive to
Lender all receipts of pal. nremiums and renewal notices. In the event of loss, Borrower ghall give prompt notice
to tha insurance carrier and ender. Lender may make proof of loss if not made promptly by Berrower.

Unlass Londer and Borrowe ' therwise agree in writing, insurmance proceeds shall bo applied to restoration or
repalr of the Property damaged, % ihe resioration or repalr is economically feasible, Lender's aecurity is not
lessened and Borrower is not In de=w0 under this Sectrity Instrument or the Agresment. {f the restoration or repair
is not economically feasible of Lenders —>curity would be lsasensd, the insurance proceeds shall be apptied to
the sums secured by this Securlty Instiumant, whether or not then due, with any excoss paid to Bofrower. H
Borrowst abandons the Property, or doss 74t answer within 30 days a notice from Lender that the imsurance
camor has offered to settis & claim, then Lo~er may collect the insurance procesds. Londer may use the
proceads to repair or restore the Property or 10 o7.y sums secured by this Security Instrument, whether of not then
due. The 30-day period will begin when the notics = given.

# under paragraph 18 the Property is aoquired Ly Lender, Bormower's right to any insurance policies and
procesds rssulting from damage 10 the Property prior to dv) acquisilion shall pass 10 Laender to the extent of the
sume secured by this Sacurity Instrument inmadiateiy pric: ¥ the acquisition,

8. Preossrvetion and Maintenanoe of Property; Leaws’.c'ds. Bormower shali not destroy, damago,
substantiatly change the Property, allow the Property to deteriomats, Jr comnit waste. [f this Security Instrument is
on a lsasshoid, Bormower shall comply with the provisions of the ‘sase, and ¥ Borrower acquires fos titls to the
Property, the lsasshold and fee thie shall nol merge unisss Lender sgres 10 the merger in wiikting.

8. Protection of Lendsr’'s Rights in the Property. If Borrower falls 1o gL hwm the covenants and agreements
contained In this Security Instrument, or thers is a fegal procesding that may ¢/yiWicantly affect Lender’s rights In
the Property (such as a procoading in bankruptcy, probate, for condemnation 0 33 anforce laws of reguiations),
then Lendet may do and pay for whatever is necessary to protect the vziue of thu Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a lien y/hich has prioitty over this
Sacurity Instrument, appsaring In court, paying reasonable attornays’ foes, and entering on the Property 1o :nake
repalrs, Although Lender may take action under this paragraph, Lender does not have 1¢. de 62,

Any amounts disbursed by Lender under this paragraph shali become addlitional dett of Se.rower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these ¢ moiints shall bear
interest from the date of disbursement at the Agreement rale and shall be payable, with interest, uav. natice from
Lender to Bormower requesting payment.

7. Inspection. Lender or ks agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notios at the time of or prior to an inspection specitying ressonabie cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in fieu of corndemnation, are
hereby assigned and shall be pald to Lender.

(n the eveint of a total taking of the Praperty, the proceeds shall be applied to the sums secured Ly this Security
Instrument, whether or not then due, with any excess pald 10 Borrawer. In tha event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in wiiting, the sums secured by this Security Instrument
shall be reduced by the amount of the procesds muitiplied by the following fraction: (a) the total amount of the
sums secured Immediataly before the taking, dividaed by (b} the fair market value of the Property Immediately
before the taking. Any balance shail bs paid to Borrower.

if the Property kv abandoned by Borrower, or K, afier notice by Lender to Borrower that the condemnor offers to
make an award or settlo a clalm for damages, Borrower talis to respond 1o Letider within 30 days after the date the
notice is given, Lendsr s authorized to collect and apply the procesds, at ks option, sither to restoration or repeair
of the Property or to the sums secured by this Securlty Instrument, whether or not then due.
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9. Borrower Not Released; Forbearancs By Lender Not a Wailver, Extonsion of the time for paymestt or
modification of amortization of the sums secured by this Security inatrument grantad by Lender 10 any ‘sucocssor
In Interest of Borrower shall not operate to release the liabkity of the original Borrower or Borrcwer’'s successors In
interest. Lender shall not be required to commence proceedings against any successor In interest or refuse to
extend time for paymem or otherwise modify amorilzation of the 'sums secured by this Security instrument by
reason of any demand made by the original Borrower or Borrower's successors in inferest. A walver In one or
more Instances of any of the terms, covenants, conditions or provisions herec!, or of the Agreement, or any pan
thereof, shalt apply to the particular Instance or Inslances and at the particular time’ or times: only, and no such
walver shall be deemed a continuing walver but all of the terms, covenamts, cofiditions and other provisions of this
Security Instrument and of the Agraement shall survive and continue to remaln in fulf force and' effect. ‘No walver
shall be asserted against Lender unless In writing signedbyLlender. =~ & ) oo

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. ' The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provislons of paragraph 15. If there Is more than one party as Borrower, sach of Borrower's
covenants ard ayresments shall be Joint and several. Any Borrower who co-signs this Secuiity instrument but
dces not exacuts tha Agreement: (a) Is co-signing this Security instrument only to mortgage, gramt and convey
that Borrower's In‘etust in the Property under the terms of thia Security Instrument; (b) is not personally obligated
to pay the sums saecured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modiy, ‘orbear or make any accommodations with regard to the terms 'of this Security Instrument
or the Agreament withou: that Borrewar's consent. ' o U T i

11. Loan Cherges. If the Icar secured by this Security insirument l8 subject to a law.swhich sats maximum loan
charges, and that law s finaiy Interoreted so that the intarest or other loan charges collected or.10 be collected In
connection with the loan exceed tha 2ermitied limits, then: - (a) any such loan charge shall be reduced by the
amount nacessary to reduce tho chirge to the permitted limit; and (b) any sums already -oolleqted from Borrower
which exceeded permitted limits will ' rafundod 1o Borrower, Lender.may. choose 10 make this refund by
reducing the principal owead under the »'are~ment or by making a diract payment 10 Borrower, It a refund reduces
principal, the reduction will be treated (s a partial prepaymert withoud any prepayment charge under the
Agreement.

12. Notices. Any notice to Borrower provided lor Ir-this Security Instrument shall ba given by delivering & or by
tnailing it by firet clase mail unfess applicable iaw re(uires use of another methed. The noiice shall be directed 10
the Property Address or any other address Borrower J2r!ynates by notice to Lender.. Any.natice to Lender shall be
givan by flrat clasa mall to Lender's address stated hevsls or any other address Lender desighates by notice 1o
Borrower, Any notice provided for in this Security instrurier. rhall be deemed 10 -have been. given:to Borrower or
Lender when given as provided in this paragraph. - = ‘ o Ce

13. Governing Law; Severablity. This Security Instrument 9'*zit be governed by faderal law aInd Ith;'law ol
Hinois. In the event that any provislon or clause of this Security: Fatiument or the Agresment confiicts - with
appiicatie law, such conflict shall not affect other provisions of thie Jecwity Instrument or the Agresment which .

can bae given effect without the contiicting provision. To this end the provis’cis of this Security: Instrument and mo-r’;‘

Vo

Agreement are declared to be severable.

14, Assignment by Lender. Londer may asaign ail or any portion of ks Inters st-nareundar and ks rights granted -

horaln and In the Agreemaert to any person, trust, fnancial institution or corporaticn s Lander may ' datermine and

upon such assignment, such assignee shall thereupon succeed to all the rights, Interzac. and options of Lender * .

herain and in the Agroement, and Lender shall thereupon have no further abligations ot _lla) kitlas thereunder.

18. Transfer of the Property or a Benaficlal interest in Borvower; Due on Saie. ! 7t or any part of the
Property or any Interest in it is sold or transferrod (or if a benefiolal interest In Borrower is sotd or transferred and
Borrower la not a natural person) without Lender's prior written consent, Lender may, at ' _bption, require
Immediate payment in full of all sums secured by this Security Instrument. Hawever, this opilon shall not be
axercised by Lender if exercise Is prohiblted by fedaral law aa of the date of this Sacurity Instrument.

it Lender exercisas this opllon, Lender shall give Borrower notioe of acceleration. The notice shall provide a
period of not lues than 30 days from the data the notice is dellverad or mallad within which Borrowsr st pay st
sums secured by this Securiy Instrument. If Borrower fakia to pay these sums prior to the expliationtt] tils: \
Lendor may Invoke any remedies permitted by this Security Instrumant or the Agresment without hirther or
demand on Borrower. Baeiay

18. Borrower's Right to Reinstate. If Borrower muets certain conditions, Borrowsr shall have the right to have
enforcement of this Seciirity Instrument discontinued at any time prior to the entry of a ‘judgment erforcing this
Security Instrumet. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
thls Securlty instrumarnt and the Agreement had no accelaration occurred; (b) ¢ures any dofault of any other
covananis of agreemants; (c) pays alt expenses Incurred In enforcing this Security Instrument, including, but not
Himited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably requive 1o assure that the
llen of this Security Instrument, Lender's rights in the Property and Borrower's obiigation 1o pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more froquently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obiigations secured hereby
shall remain tully effective as if no acceleration had occurred.- However, thia right to reinstate shall not apply in the
case of acceleration undaer paragraph 15, ! T ‘ ! G L

[}
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17. Prior Morigags. Borrower shall not be in default of any provision of any pricr mortgage.

18. Acceleration; Remedies. Lender shall give notice to Bormower pror to acceleration following: (a)
Borrower's fraud or material misrepreaentation in connection with this Security instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure 10 meet the repayment terms of the
Agresment; or (¢} Borrowsr's actions or Inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specity: (a) the default; (b) the action required to cure the default; (c) a date, not iess than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that faliure to cure the
detault on or before the date specified in the notice may result In acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further Inform Borrower
of the right 10 reinstate after acceleration and the right to assert in the foreciosure proceeding the nonexistence of
a default or any other dofense of Borrower to acceleration and foreciosure. If the default Ig not cured on or bafore
the date specified ' tha notice, Lender &t ks option may require immediate payment In full of all sums secured by
this Security Ins?,um nt without further demand and may foreclose this Securlty Instrument by judicial proceeding.
Lendar shall be enti*sd to collect all expenses incurred In legal proceadings pursuing the remedies provided in
this paragraph 18, inc’ag!ng, but not limited to, reasonable attomeys’ fees and costs of title evidence.

19. Lender In Poss'A*'o. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration oy eny period of redemption following judicial sale, Lender (in person, by agent or by
Judicially appointed recelver) shz. boe entifed to enter upon, take possession of, and manage the Property and to
coltect the rents of the Property | »iuding thoss past due. Any rents collected by Lendsr or the recelver shall he
appiled first 10 payment of the costs ~ management of the Property and collection of rents, inciuding, but not
limited 10, recoivers fess, premiunmy. 0/) 7aceiver's bonds and reasonable attomeys’ fees, and then to the sums
seoured by this Security Instrument. . nNothing herein comained shall be construed as constituting Lender a
mongages In possession in the absence o the ieking of actual possassicn of the Property by Lender pursuant to
this Paragraph 19. in the exercise of the .owe s herein granted Lender, no llability shall be asserted or enforced
against Lender, all such tiabilty being expresei s walved and released by Borrower.

20, Relsass. Upon payment of ail sums securec 2 this Security instrument, Lender shall release this Security
instrument.

21, Walver of Homesisad. Borrower walves all right ot b mesteed exemption in the Property.

22. No Oftests by Borrower. No offast or claim that Bcrraer now has or may have in the future against
Lender shall ralleve Borrower from paying any amounts due unuer the Agreoment or this Security Instrument or
from performing any other obligations contained therein.

23. Riders to this Beourity Instrument. f one or more riders arr, e.recuted by Borrower and recorded
together with this Security instrument, the covenants and agrsements of sxch 7 uch rider shall be incorpomted into
and shall amend and supplement the covenants and agresments of this Sec ..y Instrument as i the rider(s) were
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepis and agrees 10 the terms and covenants contained in this Seourlty
Instrurment and in any rider(s) executed by Bormower and recorded with the Security in®t ument.

S :.(.%f‘i“lt j .YL(Q/«‘_GY\‘

LSON

Bpace Below This Line For Acknowiepment)

' e Bt Prepared By: . VRRONICA RHODES
rat Nationsl Bank of Chicego, Suits 0482, Chicago, Ll inois 60670

STATE OF ILLINQIS, County ss:

l ‘ﬂmv M. thﬁﬂf—ﬁ . & Notary Public in and for said county and gtate, do hereby
cortity that _janer L. MELBOM, SiNMOLE

personally known to me to be the same person{s) whose name{s) is {are) wﬁzﬂ to the foregoing Instrument,
appeared before me this day in . and acknowledged that R_. sighed and
deliversd the said instrument as free and voluntary act. for the udes and purpoces therein set forth.

Given under my hand and official sesl, this ___o’C__day of

~OFEIOUL DEAL™ ’
My Cormmiasion axpiras: JOAN M. SCHROCK
MNotary Pudiic, State of Hi:nois
My Commission Expires 10-19-04
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