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joine tenancs

842 Saratoga Lane, Buffalo Grove 1L
(NO.AND STREET) (CiTY) ISTATE)
herein referred to as “Mortgagors,” ang _Herbert Rex

‘6"/ BUW W--’OS DMU¢

Woetrrrittee , Mresren)  LIges _
. {NO. AND STREET) (CiTY) (STATE)

Above Space For Record or's Use Cnly

herein referrcd 10 as **Mortgagee, ' witnesseth: .
THAT WHERE 5 h“%ﬁ/ﬁ%& ﬁx‘s"tryl}mFéﬁlcE coh(ﬂee %ﬁﬁg&nﬁmml (é"tnzn%ﬁl}ml‘:‘r'\i m‘:‘ifﬁfﬁ-i’r?am herewith, it the principal sum of
One fonentw (v Puceme e Yo - - n TTDOLLARS
{s 149,000, O ), oayable to the ocder of and delivered te the Mortgagee, in and by which note waﬁﬁlﬂﬁs{ ta pay the sand princepual
sum and interest at 1he rale s=4 iLinstalimenis a7 ~rovided in said note, with a final payment of the batance due on the L3 __ duy ot . December
1992, and all of saic) principa’ andiprarest are made payable at such place as the holders of the note may, Irom time 1o time, i % riing appot, and 1n absence

of such appointment, then at the olfico of the Mortgagee at

NOW, THEREFORE. the Mongagors .o secuie the Paymen: of the said prirrcipal sum of money and sard interestinaccordance with the 1erms, pravisuns
and limitations of this mortgage. and the p-lormance of the covenants and agreements herein comained, by the Mort;u;‘:}rs 10 be perfurmed, And also in
consideration of the sunt of Gne Doilar in nand puyid, the receipt whereof is hereby acknowledged, Jo by these presemts CONVEY AND WARRANT usio the
Mortgagee, and the Me ~nagee’s successars and asip ns, the fotlowieg described I Leal Estate and alf vl er astale, tight, Gitle and stz rest therein, siuate, iying

andbeingunihed Liiege of Buffalo Groue COUNTY OF ._ Lok AND STATE OF (LLINOIS, to wit:

LOT 125 IN MILL CREEK, UNIT 2, BEING A SUBDIVISION OF PART OF SECTION 8§,
TOWNSHIP 42 NORTH, RANGE 11 EALCT-OF THE THIRD PRINCIPAL MERIDAN, IN COOK

COUNTY, ILLINOIS.

DRABKVSI0

wihnch, with the property hereinafier described., is referred to herein as the “primmuces,™

Permanen Real Estate {ndex Number(s): 03-08-108-006
842 Saratoga Lane, Buffalo Grove, 1L

Address{es) of Real Estate:

TOGETHER with all improvements, tenemenes, easements. fixtures, and appuriepances thereto belciigir g, and all rents, issuesand protits thereot for so
long and during all such times as Morsgagors may be ¢ntitled thereto (which are pledged primanly and on a paza witii said real estate and not secondanily) and
all apparatus, equipment or articles now or hereafter therein or thereon used i supply Eeat, gas, air comdittoning, vater, light, power, refrigeration {whether
single units or centrally controlfed]), and ventilation, including {without restricting 1lic foregoing). screens. windos: shades, storm doors and windows, aor
coverings, inador beds, awnings, stoves and water heaters. All of the foregoing ure declared to be a part of said real-sate whether physically attached therete
ot not, and it 13 agreed that all umilar apparatus, equipment o articies hereaf:er placed in the premiscs by Morigagors ar Lueir successors or assigns shall be
considered as constituting part of the real estate,

T HAVE AND TO HOLD the premises unto the Mortgagee. and the Mortgagee's successors and assigns, forevero2ar 2us ~urposes, and upon the uses
herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the State of Nlincis  ahich smd nights and benehits

the Morigagors do hereby expressly refease and waive,
The name ol o record ownee is: _oteven E. Schneid and .Joanne Schnelder, as joint teraats

This mortgsge comsis:s of o pages! He mumm;.’muoﬁs amfpmwmou nmurﬁ\g on page 2 {the reverse slde of this ﬁmﬁw‘mrc inmrpnratél—:l
herein by refecence and are a p f all be binding on Morgagors, their heirs, successors and assigns. ’

Witness the hand . . and 5 gors!_thc d.ay and year first above written. A ; 72 . / /
)i PR g L PNAALLAN

MATN

et e st et e |
er (Seal) neliveT
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PRINTOR
TYPE NAME!S)
s:sg.%sgﬂs; (Seal) (Seul)

Sate of Lilinows, County of 38, I, the undzrsigned, 3 Motary Public vnand for sind County
in the State aforesaid, DO HEREBY CERTIFY thae D72 o~ £, Siwptiove  Amo -

L) Sca? 10, LoblpAN® AD  wiry
FICIAL SEAL a

IMPR TP RE‘RERG  PEronafy known (o me (o be the same persan S__ whose name2_8K€ _  sybwnibed 1o the toreguing instrument.
before me this day in person, and acknowledged thay __C h €Y signed, scaled and delivered the siud invtrument ay

S
NOTAREREBLIC 57 TE OF i
free and voluntary act, for the uses and purposes therein set forth, including the release and waier of the

M'YCOMM;S!:IONEXF'. MAY X
mIMmourfomesiead.
Given under my hand and officiat seal, this —_ £, ¢ dar gt Xo ol < w T2
Compmussion expires sZe I'J.__.‘_é.. . UM 7 /KW [
Mo P
This instrument was prepared by Steven B. Isaacson, _3_3 N. lLaSalle Street, Sulte 2000, Chicago, Y "E¥e02
' NAME AND ADDRESS)

Steven B.Isaacson, Youny, Hauslinger & Rosen, Ltd, 33 N. LaSalle, Suite 2000

(NAME AND ADDRESS)
60602 ) @
1Z2IP CODEY
b

Mail this instrument to

Chicngo 1L
[CITY} (STATE}

OR RECORDER'S OFFICE. BOX NO.
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UNOEE AL GORY i v e oo

THE COVENAMTS, CONDITIONS AND PROVISIONS REFERRF
MORTCAGE)

1. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or hercafter on the premises which
may become damaged or be destroyed: (2} keep said premises in good condition and repair, without waste, and free from mechanic's or
ather liens or claims for lien not expressly subordinated to the lien thereof; (3) pay when due any indebtedness which may be secured by
a lien or charge on the premises superior 10 the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior
lien to the Mortgagee. (4) complete within a2 reasonable time any building or buildings now or at any time in process of ereclion upen sad
premises: (5} compiy with all requirements of law or municipal ordinances with respect to the premises and the use thereof: {6) make
no malerial alterations in said premises except as required by law or municipal ordinance.

2. Morigagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessmenis, waier charges,
sewer service charges, and other charges against the premises when due, and shall, upon written request, furnish to the Mortgagee duplicate
receipts therefor. To prevent Jefault hereunder Mortgagors shall pay in full under protest, in the manner provided by statuie, any tax or

- assessment which Mortgagors may desice (0 contest.

3. In the event of the enactmeni after this date of any law of {llinois deducting from the vatue of land for the purpose of taxation any
lien thereon, or imposing upon the Mortgagee the payment of the whole or any part of the taxes or assessments or charges or liens heremn
required to be paid by Mortgagors, or changing in any way the laws relating to the taxation of mortgages or debts secured by morigages or
the mortgagee’s interest in the property. or the manner of collection of taxes, s0 as to affect this mortgage or the debt secured hereby or
the holder thereof, then and in any such cvent, the Mortgagors, upon demand by the Morigagee, shall pay such taxes or assessments. or

= reimburse the Mortgagee therefor; provided, however, that if in the opinion of counsel for the Martgagee (a} it might be unlawful (o
require Mortgagors to make such payment or (b) the making of such payment might resull in the imposition of interest beyond e max-
imum amount permitted by !aw, then and in such event, the Mortgagee may elect, by notice in writing given o the Morigagors, to deciare
all of the indebtedness secured hercby o be and become due and payable sixty (60) days from the giving of such nolice.

4. If, by the laws of *he United States of America or of any slate having jurisdiction in the precnises, any tax is due or becomes due
in respect of the issuance ot the note hereby secured, the Mortgagoss covenant and agree to pay such iax in the manner required by any such
taw, e Morigagor., further covenant to hold harmless and agree to indemnifly the Mortgagee, and the Mortgagee's successors or assigns,
against any liabili's in:urred by reason of the imposition ot any tax on the issuance of the note secured hereby.

5. At such time Lo the Mortgagors are not in default either under the terms of the note secured hereby or under the termy of this
mortgage, the Mortgagr.s shall have such privilege of making prepayments vn the principsl of said note (in addition to the required pay-
ments) as may be proided in said note.

6. Mortgagors shall c<ee, all buildings and improvements now or hereafler situated on snid premises insured against loss or damage
by fire, lightning and windsior n under policies providing for payment by the insurance companiss of moneys sufficient either to pay the
cost of replacing or repairing the same or to pay in full the indebtedness secured hereby, all in companies satisfactory to the Mortgagee,
under insurance policies payabie, wn casec of loss or damage. o Mortgagee, such rights (0 be evidenced by the standard morigage clause to
be attached to each policy. and shalc deliver all policies, including additional and renewal policies, to the Moertgagee, and in case of insur-
ance about to expire, shall deliver rrnerval policizs not less than ten days prior to the respective dates of expiration.

7. In case of default thercin, Mortgas=e may, but need not, make any payment or perform any act hereinbefore required of Mortgagors
in any form and maaner deemed expedicatr, ant may, but need not, make full or partial payments of principal or interest on prior encum-
brances, il any, and purchase. discharge, ~Urgromise or settle any fax iien or other prior lien or ttle aor claim thereof, or redeem from
any tax sale or forfeiture affecling said prerases or contest any tax cr assessment. All moneys pald for any of the purposes herern author-
ized and all expenses paid or incurred in connection. therewith, including attorneys” fees, and any other moneys advanced by Martyagee 10
protect the morigaged premises and the lien herof, saail be so much additional indebiedness secured hereby and shall become immediately
due and payable withou! notice and with interesv-thoicon at the highest rale now permitied by Ulinois law. Tnaction of Mortgagee shall
never be considered as a waiver of any right accruilig 'o the Mortgagee on account of any default hereunder on the part of the Mortgagors.

8. The Mortgagee making any payment hereby authoriled relaling ro taxes or assessments, may do so according to any hill, sintement
or satimale procured from the approprinie public office~wilnout inquiry into the accuracy of such bill, statemeat or estimate or into the
validity of any tax, assessment, sale, forfeiture, tax lien ur title or claim thereof.

9. Mortgagors shall pay each item of indebtedness herels mentioned, both principal and interest, when fue according to the terme
hertof. At the option of the Mortgagee and without notice to Mortgagots, all unpaid indebledness sscured by this mortgage shall, notwith:
- standing anything in the note or in this morigage to the contrary, bicume due and payable (a) immediately in the case of default inn making
payment of any installment of principal or interest on the note, o (1) when default shall occur and continue for three days in the per-
fornance of any other agreement of the Mortgagors herein contained,

10. When the indebledness hereby secured shall become due whechor by acceleration or otherwise, Mortgnyee shail have the right
to {oreciose the lien hereof. [n any suit to foreclose the lien hercof, there s'all be allowed and included as addiuonal indebiedness in the
dec -ee for sale all expenditures and expenses which may be paid or incurred oy or cn behalf of Morigagee for attorneys' fees, appraisar’s
feex. outlays for documentary and expert evidence, stenograph:rs’ charges. ruriication costs and costs (whi h may be estimated as to
items 10 be expended after entry of the decrce) of procuring all such absizacts of iltle, title searches, nnd ~xaminations, title insurance
polizies, Torrens certificates, and similar data and assurances with respect 1o title as Mortgagee may dJdeemr (2 be reasonably necessary
eitbir to prosecuts such suit or to evidence o bidders at any sale which may be had purcuant te such decree the true condition of the title
to v the value of the premises. All expenditures and expenses of the nature in this ;armgraph mentioned shall become o much additionat
ind::btedness secured hereby and immediately due and payable, with interest thereon al t7.¢ highest rale now perrnitted by Ilinois law, when
pail or incurred hy Mortgagee in conneclion with (a) any proceeding, including probatr sud bankrupicy procendings. lo which the Mort.
gagee shall be a party, either as plaintiff, ¢claimant or Jefendant, by reason of this mortgnze ol any indebtedness hereby secured: or by
presarations for the commencement of any suit for the forectosure hereof after accnmtal of avcS-cicht to foreclase whether or not actually
cemmenced; or (c) preparations for the defense of any actual or threatzned suit or proceedic g which might affect the premises or the

security hereof,

11. The proceeds of any foreclosure sale of the premiscs shall be distributed and npplied in e f-liowing order of priority: First, aps
account of all costs and expenses incident 10 the foreclosure proceedings, including all such items us {re mzntioned in the preceding rnrara
gruph hereof: second, all other items which under the terms hercof constilute secured indebtedness wdditforzl to that evidenced by th 7o)
note, with interest thereon as herein provided: third, all principal and interest remaining unpaid on the note. {~arth, any overplus to Monw
gagors, their heirs, legal representatives or assigns, as their riglits may appear. -

12. Upon or at any time after the filing of a complaint o foreciose this mortgage the court in which”such complaint in filad mayYd
appoint a receiver of said premises. Such appointment may be made cither before or aftesr sule, without notice, withovlregard ta the solvency iy,
or insolvency of Mortgagors at the time of application for such receiver and without regord {o the then value of 1 premives ar whethersy
the same shall be then occupied as a homestead or not, and the Mortgngee may be appointed ay such receiver. Zuch receiver shall have
power to collect the rents. issues and profits of said premises during the pendency of such foreclosure suit and, in case of a 4ale and a Je-
Niciency, during the full statutory period of redemption, whether there be redemption or nol, as well as during any further times when
Mortgagors, except for the intervention of such receiver. would be entitied to coltect such rents, issues and profits, and all other powers
which may be necessary or are usual in such cases for the protection, possession, control, managemenl and operation of the premises Jdur.
ing the whole of said period. The Court from time to time may authorize the receiver to apply the net income in his hands :a payment in
whole or in part of: (1) The indebtedness secured hereby, or by any Jecree foreclosing this morlgnge, or any tax, special assessinent or
other lien which may be or become suparior to the lien hereof or of such decree, provided such application is made prior ta foreciosure
sale; (2} the deficiency in case of a sale and deficiency.

1). Mo action for the enforcement of the lizn or of any provision hereof shall be subject to any defense which would not be good
and available to the party interposing same in in action at law upon the note hereby secured.

14. The Morigagee shall have the right to inspect the promises at all reasonable times and access thereto shall be perriitned for that
purpose.

15. The Mortgagors shall periodically depinit with the ‘Martgagee such sums as the Mortgagee may reasonably require for pay-
ment of taxes and aswessmants on the premises. No such deposil shall bear any interest.

16. If the payment of said indebtedness or uny part thereof be extended or varied or if any part of the security be released. all per-
'OnS now or at any time hereafter liable therefor, or interssted in said premises, shall be held to assent to =uch extension, vanation or
relcase, and their fiability and the lien and all provisions hercot shall continue in full force, the right of recourse against all such persons
being expressly reserved by the Mortgagee, notwithstanding such extansivon, varialion or rclease.

17. Murigagee shall release this mortgage and lien thercol by proper instrument upon payment and discharge of all amdebledness
sesured hereby and payment of a rezasonable fee 10 Mortgagee for the cxecution of such release,

t8. This mortgage and ail provisions hereof, shall extend to and be binding upon Mortgagors and all persons claiming under or
throngh Mortgagors. and the word "Mortgagors™ when used herein shall include all such persons and all persons liable for 1he puyment
of the indebtedness or any part thereof, whether or no: such persons shall have executed the note or this mortgage. The word “Mortgagee”
when used herein shall include the successors and assigns of the Mortgagee named herein and the holder or holders, from trne to hime. of
the nole secured hereby.
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1. Upon the sale, transfer or conveyance of the premises, or
any portion thereocf, by operation of law or otherwise, at the
election of Mortgagee, the :nstallment note secured by this
Mortgage shall immediately become due and payable, subject to
paragraph Z below.

2. Notwithstanding anything in this Mortgage +to the
contrary, or in the installment note secured hereby, including,
without limitation any "due~on-sale” provision therein, provided no
default exists, Mortgagee agrees, upon the request of Mortgagor,
to:

A. Subordinate the lien of this Mortgage to any replacement
first mortgage on the premises: and

B. Release the lien of the Mortgages upon the sale of the
oremises in substitution for a second mortgage lien on a
(1e# primary residence of Mortgagors on real property in
lisxinois owned by Mortgagors,

provided, that./ in either case, the aggregata of the outstanding
balance of the.}ote secured by this Mortgage or such replacement
mortgage, as the c#ss3 may be, and the amount of the first mortgage
shall not exceed elghty percent (80%) of the fair market value of
the premises or such now primary residence, as established to the
reasonable satisfaction of Mortgagee. Any costs incurred by
Mortgagee in so subordinzilng and/or releasing and substituting the
lien of this Mortgage shaii be norne by Mortgagors.

/" R (I / ) /g
._[;3’ SLAT L ) Lo Nt g A
{gﬁanne 3chneider

{sbi\rexaridl, 109]
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