UNOFFICIAL CORY ,

This Instrument Was Prepuarcd By:
LORTL g, GENTHLE

; when Recorded Mait T'o -
9
FIRST NATIONWIDE BANK, “?‘-‘-;'9&.3:}8
A FEDERAL SAYINGS BANK ‘ :

DACUMEMT  COMTROL
.00 BOX 348480
BSACRAMENTO, CA 95834-8400

(Space Adove Tmy Line RFor Roconling llata)

MORTGAGE [ooe. o0 |

THIS MORTGAGE ("Security Inslrument™) is given on NOVEMBER 23, 1992 .
The morigagor is MAJINDRA C. PATEL AND SONAL R. PATEL, HUSBAND AND WIFC

92898318

{"Borrower"). This Security Instrument is given to F [RST
NATIONWIDE BANK, A FEDER/AL SAVINGS BANK ,» which iz organized and oxisling
uader the laws of THE UNITED STATZES OF AMERICA , and whoso address i¢ 136 MAIN STREST ., SAN
FRAMCISCO, CA 94105-181¢/
("Lender"}. Borrower owes Londer the principz! sum of
TWO HUNDRED TWO THOUSAND THREE HUNDRED AND 00100 ]
Dollars (US. 8 wwnwaw202,300, Q1)) This dobt ia evideaced by
r~ Borrowoer’s note dalod tho same dale as this Socurity [hstivment ("Nate"), which provides for monthly payments, with the {ull debt,
" il not paid earlior, due and payable on DECEMBER (1 1997 . This Socurity Insirument securea to Lendor: (a) the
rf) repaymontof tho debt nvidenced by the Nolo, with inlerest, and sii ronowals, extensions and modilications of the Note; (b) tho payment of
U™ all other sums, wilh iuterest, advanced undor paragraph 7 to pretect 2% securily of this Socurily Insirument; and {o) the porformance of
o Borrowor's covenants and agresmonisundar this Securily Inslrumen : and tho Note, For this purpese, Borrowoer does heroby morlgage, grant

4 and convey to Landor the lollowing desaribod property locatedin SO0K County, Illinoiu:
(\WJ AS PER LEGAL DESCRIPTION ATTACHED HERETO AN[ 'MADE A PART HEREOE BY : A
) REFERENCE. b
o
L] ':‘
.~ DEPT-01 RECORDING oo
.~ T45555 TRAN 2679 172/01/92 11:0
{ #B46T E E W —PD--BepER
“ SO0K- COUNTY RECDRDER -

07-17-212-005

which has the address ¢! 1557 CROWFOQOOT CIRCLE NORTH
HOFFMAN ESTATES, 1L B0184-0000

("Property Address");

TOGETHER WITH all the improvemonis new or hereafer erectod on the proporiy, and all easemonts, appurienancos, and fixtures
now ot horeafter » part ol the proporty. All roplacements and addilions shall alss be covered by this Security Instrument. Al of the
faregaing isralerred to in this Socurity Instrumont as tho " Property .

BORROWER COVENANTS that Borrowor is lawlully soized of lho vstate hereby conveyud and has the right to mortgsge, grant
and convey tha Property and that tha Property is unencumbered, excep! for encumbrances of record. Borrowor worrants and will delend
generally the title to the Property against all claims and demands, subject to any encumbrancesof record.

THIS SECURITY INSTRUMENT combines uniform covenzats for national use and nen-uniform covenants with limited variations
by jurisdiction 1o constitutoa uniform security instrument covering roal property,
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UNOFFICIAL CORY .,

UNIFORM COVENANTS. Borrower and Londor covanant nnd egreo a follows:

L. Baymont of Prinoipat anat Interast; Propaymant and Late Chargos, Boreower shall prompily pey when dus the principal of
and intorosi on the dobt ovidoncod by the Notv ond any propayment and Inlo ehargos due under the Note,

2, Fundy for Tuxes and Insurance. Subject to applicable law or to a wrilton waiver by Londer, Borrowor shotl pay to Londer on the
duy monihly paymaonts are duo under the Note, until ke Note ia peid in tull, o sum (" Fuzde") for: (a) yearly 1axes and assessmonts which
may atlain prierity over lhisSecurity Instrumenlas u fion on the Properly;(b) yearly loassheld paymonts orgruund ronta on the Property,
il any; (¢} yearly hazard or property insurancs promivmsi{d) yearly flood insuranco promiums, il any; (e yearly morigage insurance
premiums, il oay; and (1) any sums puyabloby Borrower to Lender, in accordance with tho provisions of paragruph 8, in lisu ol the puyment
el mortgage insurance premiums, Those itoms ore called “Escrow ltems.” Lendor may, at any time, celloct and hold Funds in ap smeunt not
ta axcood tho maximum amount n londor fac a foderally retntad mortgago toan may require for Borrower s oscrow account undor 1he federal
Roal Estato Settlemeont Procodures Act of 1974 05 amonded {rom time to tims, 12 US.C. parogroph 2607 et anq. ("RESPA*), unloss snothor
law that applies to the Funds sots o legser ameunl, If so, Londer may, at any tme, colloct and hold Funds in on smount not to exceod the
fessor amount. Londor may ostimnle tho amount of Funds duo on tho basis of current dala and rensonable estimates of expenditures of future
Escrow tems or othorwise in accardanco wilth applicable law,

The Funds shull be hold in an insiitution whoso duposity are insured by a fodaral agenoy, inatruinoniality, or entily {Including
Lendor, il Londar is such an institution) ar ineny Fodoral Homo 1onn Bhunk. Lendor shall npply the Fundw to pay the Escrow ltome, Londer
muy nol chorge Borrawor lor holding and npplying the Fundo, annusily analyzing tho ovcrow nccount, or vorlfying the Excrow loma,
unloss Lendor pnys Borrewer inderost on tho Funds and opplicnbio law permite Londor to mako such s chinrgn. Howsver, Londormoy roguirs
Prorrower to puy none tine charge lor an indopundent roal eatato tax reporting sorvico used by Lender in connsotion =4 this loon, unloss
applicable law providramtborwise. Unioss an ngrsemont s mada or applicable Inw requiros intorost to ba paid, Lendor shall nut baroquired
to pay Dorrewer any intors2t ar oarnings on the Funda, Borrower and Londer may agreo in writing, howover, that interest shall bo paid en
the Funds. Londer shallgive o Borrower, withoui chargo, an annual accounting of tho Funds, showing crodite and dobits to tho Funds and the
purpose for which each dob.t.’a “he Funds wns mndo. The Funde aro plodged os ndditlonal seourity for all suma sucured by thin Seaurity
Inglrumont.

1§ the Funds hold by Lend(ratcoed tho amounts pormitied to be hold by applicable law, Lendor vhall account to Borrower for the
excess Funds in accordanee with tho r2quicomonts of applicablo law, [f the amount of tho Fundw held by Lender nt any timoe 8 not suifioiont
to pay tho Evcrow [lams whan due, Lordo’ may so notily Borrowes in weiting, und, In such case Borrowor shall pay (o Lender tho amount
nocessary 1o make up the doticivnay . Bo'vawor ehall moke up the doliciency in no more than twolve monthly psymeonts, ot Londor's solo
discrotion,

Uponpnyment in full of 6l sums socurd v this Socurity Insteumant, Landor shall promptiy refund to Borrowoer any Funds hold by
Landor. {1}, undoer paragraph 21, Lender sholl nequire 022411 the Proporty, Londer, prior te the acquisltion ec sale of the Proporty, shall apply
any Fundsheld by Lender ot the time ol ncquisilion (r anls ne s crodit ogoinst tho suma secured by this Security lnstrumont,

3. Applicatienal Paymonts. Unloss appticab!s Lo provides othorwise, nll payments rocolved by Londor undor poragraphe 1 and 2
sholl bo applied: lirst, to uny prepay mont chargaes duo uide. the Note; socond, to amaunts payable undor pusagraph 2; third, to interost due;
tourth, toprincipuldue; and lust, touny lato chargos due under VheNuta,

4. Chargos; Lions, Borcower shnll pay all taxos, aswor-munls, chargeu, (invk and impositions attributable to the Proparty which
may allain priority over this Security Inairumont, and lovsehold payents or ground ronts, if any. Borrowar shall pay theso obligntions in
the manner provided in paragraph 2, or 1§ not paid in thet manner, Eorrower shall pay them on timo diroctly (o the porson owed paymont,
Borrower shall promptly furnish to Londor all netlces of amounte '~ b= paidt undor this parograph. If Borrowor mokes thowe paymonte
dirocily, Borrowor shull premptly lurnish to Lendor recoipts evidencing tho noymonts,

Borrowor shalt prompily dischrrgo uny lion which han priority avor this Socurity lastrument unlons Borrower: {n) agroes in writing
to the paymunt ol tho obligation secured by the lien in a mannor secoptabio ‘o lendor; (b) contexts in good faith the tion by, or delonde
agninst onlorcoment ol the tion in, logal procoadinge which in the Londer’s opiilza oporate to provent the enfaccement of the Yion; or {c}
sacures from tha hakior af the tlon an agroemont votislactory to Londer subordisnting the llen to this Seouriy Instrument. If Lander
datermines thal any part of the Proporly is subject ton Hon which may wilain wiority aver this Socurity lastrument, Lendor may give
Borrawaer o notico idontilying the llen, Borrower shoflaetis(y tha lionor lokoono or mor of 110 actions eot [nrth sbove within 10days ol tho
giving of notico.

5. Hazard or Property Insurance. Borrower shall keop the improvemonts now eslaiing or horonfior orocted nn tho Proporty
insurad against loss by fire, hazards included within the term “extendod coverage” nnd any othor o ards, including flovds or finoding, for
which Lender requires insurance. Thia insurance shall bo maintoined in the umounts and for tho pori~- thut Lendor requires. Thu insurance
carrier providing tho insurance sholl be chosen by Barcower subjoct 1o Londor's approval which shal! not e unroasonably withheld. I
Horrowor fails 1o muintuin coverage doscribed above, Londor may, ot Landor's option, obtain coverage to protoct Londor's rights In tho
Pruperty in ncvordanca wilh paragruph 7,

Al insurance poticies and ropewals shafl bo ncceplablo to Lender nnd shall inofude s standard imorigl ge ¢ ause. Londor ahnlj havo the
cight to hold the policies and renewals, [} Londui requires, Borrower shall promplly give to Londer nll vsieletrof pald premiums end
ranowal naticos. In tho ovonlot loss, Barsower shall give prompt notice to the insurunce carrier and Lender, Lendor'muy maka proof of loxe it
not made promplly by Rorrower,

Unloss Lunder and Borrower otherwise ngroa in writing, insurance procecds shall be appiicd to rosloration or so;air ol the Proparty
damaged, if tho restoration or ropair is oconomicolly foasible and Lendor's sacurity ix not lossened, If tho rostorntion or repair is not
ccanamically foasiblo or Londer's socurily would be lossened, tho insurence procoods shall bo appliad to the sums secured by this Soourily
inslrumant, whother or not thon due, with any excess paid to Borrewer. It Borrower sbandony the Proporly, or dooa not answor within 30
days anotico from Leadae that tho insuronce varrior hos eliored to sottle a cluim, thon Londer mey callect the insuranea procoods. Londor
may uso tho proceeds to ropair or rosture tho 'raperty or to pay sume secured by this Securlty Instrumont, wheiher or not thon dus, Tho
J0-day peried will begin when Lhe notice isgiven.

Unloss Loadar und Borrowoer sthorwiso ngree in writing, any application of procoods to principal shall not extond or posipono tho dua
dato of the monthly paymentarolerred to in parayraphs | and 2or chango tho smountof tho payments. {{ under paragraph 21 the Proporty is
acquired by Londor, Borrowor’s right lo uny insuranceo policios and precoods rogulting from domago te the Property prior la the sequisition
shail pass to Lender to tho sxtentol tho sumssocurcd by thisSocurily Instrumont immediataly prior to tho nequisition,

6. Occupancy, Presorvation, Maintenanca and Pretoction uf tho Property; Dorrower’s Loan Application; Lonsehold,
Borrawer shali occupy, establish, and use tho Proporty as Burrowoer's principal residonco within sixty doys aller the execution of this
Security Instrumont and shali continue to ocrupy the Property ns Borrower's principal residence {or ot least one yoar aftar tho dute of
oteupancy, unless Lendor olherwise agreos in writing, which consont shall not be unronsonably willihald, or unlesy sxtonuating
circumstances oxist which are beyond Borrowor’s control, Borrewer shall not dostroy, damage of impair tho Proporty, allow the Proporty
to deterior:to, or commii wasle on the Praporty. Borrowor shall be in delault it any forfeitura aotion or procooding, whather civil or
criminai, is bogun that in Lender's good faith judgoment could rosult in forieiture of the Properly or otherwise materially impair the len
croated by this Security Instrument or Lender’s socurity interest. Bocrower may cure such » default and reinsicle, as provided in
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parograph 18, by causing tho action or proceeding to bo dizsmiseed with o ruling that, in Londer's good faith determination, pracludes
forfoiture ol the Borrower's interest in the Proporty or othoer material impairment of thoe lion croated by this Securily lastrument or
Lendor’s security interest. Barrowor shall also be in deloult if Borrower, during the loan application process, gave materinlly falwe or
inaccurate information or sintements {o Loender {or failed 1o provido Lendoer with any materisl information) in connection with tho lean
avidencod by the Note, including, but sot limited te, represontations cancaening Boarrowor's occupanoy of tho Propoerty aw & principai
rosidoneo, [{ this Security Instrumont jn on n lonsohold, Borrawer shall comply with all the provisiand of the locse, I Borrewer acquires foo
title to the Proporiy, the lonschold and the Iooe title shall not marge unioss Lender agroos to tho merger in writing,

7. Protection of Londer's Rights in the Property, If Borrowoer fails 1o parform the covananis and sgronmunts contninod in this
Socurity lnstrumoent, or thore is o legal proceoding that may significanily affect Lender’s rights in tho Proporty (such as a procoeding in
bunkruplcy, probate, for condemnntion or forfeiture or to eanlarce laws or regulations), thon Lendor may do and pay for whatover is
accessary lo protect the value of tho Propoerty and Loendoer’s rights in the Property . Lander's actions may include paying any sums securod
by a lien which has priority over this Security lastrumant, appsasing in court, paying repsonable attorneys’ lees and ontering on the
Property to make ropairs. Although Londer may take cction under thisparagraph 7, Londor doos not havo 1o dosn,

Any amounts disbursod by Londor undor this paragraph 7 shall bacomo additional dobt of Borrower socured by this Security
Instrumenl. Unlass Borrawor and Londor agreo lo other terms ol payment, thuso amounis shall boar interest from the date of disbursemont
at tho Note rato and shall be payable, with inlorost, upon notice [rom Lendor to Borrowsr requosting payment,

8. Mortgape Insurance. [{ Londer required mortgago insurance as a condition of making tho loan secured by this Securily
Instrument, Borrower shall pay the promiums required to maintain the mortgage insuronco in offect, I for any reason, the mortgago
insurance coverage vecuirod by Londor lapses or coases to bo in ofiect, Borrowor shali pay the premiums required to oblain coverage
substantially equivalont (o the meriguge insurance proviously in ofloot, ut o cost substantinlly equivalont io the cost to Borrowor of tho
morlgage insurance provious'y in eifect, [rom o alternnto mortgoge insuror approvod by Lender, Ef substantially ocquivalent marigage
insurance coverage iz not availr ele, Borrower shall pny to Lendor oach month i sum equal lo ono-twelfth of the yenrly morigago insursnce
promium being pnaid by Borror/or whon tha insurance coversgo lopsod or eoaned to bo in offnct, Londor will accept, uso and rotain thoso
paymonts as a loss rosorve ie livu Gl mortgago inzurance, Loss resorva paymonis may no longer bo required, at the option of Londor, if
morigage insureneo coverage {in tihe upiount and for the poriod that Landor rosjuires) provided by an Insuror approved by the Lendor aguin
becomos availabla and is obtained. Borreiwar shatl pay the premiums roquired o maintain mortgoge insurenco tn offect, or lo provido  loss
reserve, unlil the roquirament for morigege-insurance onds in accardance with any written egrecment botweon Borrower and Lendor or
applicable law,

P 9. Inspection, Lendor or its sgent me'y r.a¥a reasonablo entrios upon und ingpoctions of the Provarty. Londer shall give Borrower
notice at the time of or prior 1o an ingpoction epaciying roosonablocauso for the inspection.

10.Condomnation, The procceds of any sweid oy claim for domages, direct or convoquential, in conneotion wilth any condomnation
a¢ othor taking ot any part of the Property, or for con‘oyance in liou of conitomnation, are horoby nsaignoed ond shall bo paid te Lendor,

[n the oventol o totet taking of the Property, tho iretveds shall be applied to the suma secured by this Security Insirumont, whether
or nol thon duo, with any excoss paid to Borrower. 1o o rvent of a pactinl toking of tho Proporty in which the fair market value ol the
Property immedintoly bofore the tuking is equal lo or groates*iuri the smount of tho suing securod by thisSocurity [nstrumentimmedisioly
befere tho taking, uniosy Borrowor and Londer othorwise agree in wriling, the sumy socured by this Socurity Instrumenit gholl be reduced
by the amount ol the progoods multiptiod by tha (ollowing fraction: f4) ihe tetnt amounl of the sums socurod immedinisly bofors 1he taking,
divided by (b) tho (air markot vajue of the Proporly immediatoly balero tho taking. Any bolanceghall bo poid te Borrower, Inthoevontola
partial taking of the Property in which the [nic murket value of the Frepenty immodiately boforo tho taking is logs than tho amount of the
sumy socured immodiatoly boefore the taking, unloss Borrower and Londisotherwiso vgrea in writing or unloss spplicable low othorwise
providues, the proceods sholl bo uppliod to the sums secured by (hiv Securily lostrumant whother or not thosums ore thon duoe.

It tha Proparly is abnndonaediby Borrowor, or if, afler notice by Londr . Barrower thut the condamnor ollors to make snsward or
sottle w elaim for damagos, Borrower tnils to respond Lo Londer within 30 day s «ftir the doto tho notice is given, Londor i nuthorized to
collecl and apply tho procoods, ul ity aplien, oithor to rostoration or repair af ‘»u Property or to tho sumv sovured by thls Securlty
Instrumpnt, whethor or nol then due,

Unlosv Lendor and Rorrower athorwise agrea in weiting, any application of procd eds to principal vhall noi extand or posipone the due
daleof tho menthly paywmonts rofervoed (o in pacagraphe 1 and 2 or chongoe the omount ol #ucn /3 monts.

11. Dorrowoer Not Reloasod; Forbearancoe By Landar Nat o Waiver, Extonsicn o, tho time for pnymenl or moditication of
amortizntion ol tho rumy socurad by 1his Securily Instrumnnt grontod by Londer to any svocossor i intorost ol Borcawaer shizll not oporate
to roloase tho liability of thooriginal Borrowor or Porrowoer's succasyors in intoresl. Londer shall'n ot bs raquired 1o commencs procoodings
againsgl any succossor in inlorest or cofuso to oxlend time for paymont or othorwiso modily smoril¢ution of tho sums securad by this
Secupity Instrument by roason of any domond made by the origine! Borrower or Borrower's suconsu=. in intorost, Any forborrance by
Landtor in oxercising any right or romudy shallnot boa waivor of or procludo the oxorcise of any rightor rorady

12, Suctoysors ond Assigns Bound; Jeint and Several Liability; Co-signora. The covenants vud apvemonts of Lhis Security
[natrument shall bind ant bonolit the succossora and assigus of Londoer und Borrowor, subjoct to tho provivions ot rorcgeaph 17, Borrower's
covananty and agreoments shall ba joint and gevornl. Any Boerrower whe co-signs this Soourity Instrument bul doss etokeoutn the Noto: {na}
is co-signing this Socurity Instrumont oaly ta morigage, grant and convoy that Borrowor's interosl in the Proporty undor tho terme ol thix
Security [nzteumont; (b) is nat percanslly ebligatod to pay the sumu socurad by thiv Socurity Instrumont; and {2) ngroa) thot Lendor ond
any other Borrower may ngroe to oxtend, modily, forboar or mako any accommadntions with rogard to the tormis of this Security
Ingtrumontor tho Noto without that Borrowai'sconvonl,

13, Loan Chargos, Il tho lonn sorurod by this Socurily Insleuniont s subjact to o law which sots maximum loan clinrgos, and that law
is tinnlly intorproted so that tho intores! or othov loan charges collected or 1o %o collociod in conneation with the loon excoeod the pormitied
limity, thon: (a) any euch loan chorgo shull ba reducod by tho amount necessary to reduce tho ahurge to the permitied limit; snd {b) any
sums already ollecled trom Dorrower which oxcooded pormitted limils will be refunded to Borrowor. Londar may chooyo to muke this
rofund by roducing the principal owoed under tho Noto or by moking o direct paymoent to Borrowor, 1 o rofund reduces prinalpal, the
raduction will be treated aya partial propaymont withoutl nny prepayment chargo undor tho Noto,

14. Notivos, Any notice to Borrower providod for in this Security Instrument shall bogiven by dolivaring il or by meiling it by first
class mail unless unrticable law roquirey use ol another mothod, Tho notice shall bo directed to the Proporty Address or any olhor addross
Harrowor dosignates by nolice to Londor. Any nutice to Londor shall bo givon by firat-ulass mell to Londos’s addross stated horoin or any
olher address Loader dosignates by natice to Horrowor, Any notlco providod for in this Security Instrumont shell Lo deomod 10 have Leon
ziven to Norrower or Londer whon given ag provided in thispuragraph,

15, Governing Law; Severabllity, This Security [nstrumont shall be govoraod by fodoral Jaw ond the low of the jurisdiciion in
which the Proparty is locatorl in tho ovent Lhat any provision er cluuse of this Sozurily Instrumont or the Noto conilicts with applicable law,
duch conllict simll not afivct uther provisions of this Security Instrumont or the Note which can bo given ofleat without tho conilioting
provisian, T'a this ond the provisions of this Security lnstrument and the Notoare declorod to bo soversble.
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16.Barrower's Copy . Borrower shall bo given ono conformed copy of the Nele and of this Security Instrumont,

17, Transler of the Properiy or o Benolicial Inforest in Borrower. 11 all or any partof tho Propurty or any interest in it is soid
or trnnsfereed (or if # benolicinl interest in Borrower is sold or (vansivrrad and Borrower is not a natural parson) without Lender’s prior
writlon consant, Lendor may, ai its oplion, require immodiote paymont in {ful) of all sume socured by this Securily Instrumont, Howevar,
this oprtion shall net booxercisad by Lender if oxorcisa is prohibited by lodorel law ag of the dute of thisSecurity Instrument. :

If L.endor oxercisos (his option, Londor shall give Borrower notico of acceleration, The rotice shall provide a period of not loss than
days {rom the dato the notice is doliverod or mailed within which Borrower must pay ell sums socured by thiz Security Instrument. If
Borrower fails to pay those sums prior to the oxpiration of this porivd. Lendor may invoke any remedies permitiod by this Socurity
Instrument without further notice or demand on Borrower. :

18.Barrowor’s Right to Reinstato. 1{ Borrower meots: certain conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior o the oa:lier of: (a) 5 days (er such other period as applicable law may specify for
roinstatement) bofore salo of the Property pursunnt to any power of salo contained in this Security Instrument; or (b} sniry of a judgement
enforcing this Security lnstrumenl. Those conditions are that Borrower: (a) pays Lander ail sums which then would be dus under this
Securily Instrumont and the Nota as if no acceloration had cccured; {b) cures any dofauli of any other covenanisor agreaments; {c) pays all
oxpensos incurred in enforcing this Securily Instrumont, including, bul not limited to, reazonable attorneys' loes; and (d) takoes such aclion
as Lendor may reasonably require to assurc that lho lion of this Security Inslrument, Lender’s rights in the Proporty and Borrower's
obligation to pay the sumy securod by this Securily Insirumeni shall continue unchangod. Upen reinstalamont by Borrower, this Sacurity
tnalrument and tho obligations secured horeby sholl romain lully effoctiveas if no aceeioration had occured. However, thisright toroinsiate
shalinolapply in the caseafacceleration undor paragraph 17, :

19. Sato of Nots, Cliange of Loan Sorvicer. The Note or o partial interest in the Noto (togethor with this Security lastrument)
may bosold oneor moro tim<z without prior notice to Borrewer. A sale may result in nchange in the ontity (known ag the " Loan Servicer™)
that collects monthly paymrat: due under tho Note and this Securily Instrument. Thare also may be one or more changos of the Loan
Servicoe unrelated to a sale olini Note, I there is a chango of the Loan Sorvicer, Borrower will be given wrilten notico of the change in
accordanco with paragraph 14 rcovy end applicable law. The nolica will state the name and addruss of the now Loan Sorvicer and tho addrass
to which paymontyshould bo made, [y notice will also conlain any other information required by applicable law,

20. ltazordous Substances, Borcower shall not cause or pormit tho presunce, use, dixposal, stoengn, or releese of any Hazardous
Substancesonor in the Property. Borroisor shall not do, nor allow anyone also to do, any thing affecting the Property that iz in violation of
any Environmontal Law. The preceding.iv w'sentonces shall not apply 1o the presence, uso, or storage on the Praperty of small quoniities of
Hazardous Substancos thatare genarally recogiiiznd to be appropriale to normal residentinl uses ond tomaintenancoof the Properly.

Borrower shall promplly give Londov.vriiten notice of any invustigution, ¢lsim, demand, lawsuit or other actien by sny
goveramentalor regulatory agoncy or privato palty in»alving the Proporty and any Hezardous Substance or Environmental Law of which
Borrewor has actual knowledgo. if Borrowor loarns, ¢¢ is rotilied by any governmentul or rogulistory authority, that sny* removal or other
remediation of any Hazardous Substance affocting the Prozerly ia nocessury, Borrower shall promptly toke oll necessary remediol actions
in accordancowith Environmontat Law,

As used in this paragraph 20, “Hazardous Subsiinors' are those sulsiances dotined ns lowic or hnzerdous substances by
Environmental Law and tho lolowing substancoes: gusoline, ker2z2no, other flammable or toxin pulroloum products, foxic pestivides und
herbicider, volatile solvents, materials containing nsbestos or {ormp'ishyde, and redloactive matorialn, As used in this paragraph 20,
“Environmental Law" means fodoral lawy and nws of the jurisdition whoro tha Proporty is locatad that refate to hosllh, safoty or
onvironmenlal protection.

NON-UNIFORM COVENANTS. Borrowor and Londer furthor coveirnt and agreo as follows:

21, Accoloration; Remedies. Leader shall give notico 1o Borrcwe! prior to accolerniion following Borrowsr’s broach of
any covennnt or agroemont in this Security Insirument (but not priurio rcceloration undor parangraph 17 unless npplicable
law providos otherwise). The notice shall spocily: {n) the default; (b) tHo uvtion required to curo tho doinult;{c) a dute, not
less than 30 days from tho date tho notice is givon to Berrawor, by whica 767 dofoault must bo cured; and (d) that failuro to
curo tho dofault on or boloro tho dnto spocified in fhe notice may result inaccele-ation of the sums securod by this Socurity
Instrement, loreclosure by judicial procooding and salo of the Property. Tho notite shall furthor inform Barrower of the
right to reinstatoaltor accoloration and tho right to nssertin tho foroclvsure proveading tho non-oxistence of a defoult or ony
other dofenso ol Borrowor to acceloration and forectosure, I the default is notl curi! on or bofore the date specified in the
notico, Londor at itsoptlon mny roquire immedinto paymont in full of all sums socurcd %y *hiaSecurity Instrumont without
lurther demand and may {oreclese this Security Instrument by judicinl procooding. Le 2or shiull be entitled to collect all
exponses incurred in pursuing tho romodios provided in this paragraph 21, including, bzt not limited to, reasonnble
nttorneys’ foos and vosisol titleovidenco,

22, Rolonsye. Upon pay ment of all sums seeured by this Security Inslrument, Lencdor shall relonse th)sserurity Instrumont without
charge to Borrower, Borvower shnbl pay any rocordation costs, :

23. Waiver of Homostond, Beerowor waivos nll right of hamostond exomption in the Proporty.

24, Ridor# 1o this Socurity Instrument, If ona or more ridors nre oxacutod by Borrower and recordod togotiior with thia Socurity
Instrumaont, the covonants and agrooments of nuch such ridor shall ba incorporated lato and shell nmand and supplorion! the covenants and
agroumonts ol thisSocurity Instrnmontos it therider(s) waron partol thisSocurity Instrumonl.{Chock applicabile boxi )]

Adjustable Rale Ridur @Cunﬂominium Rider 1-4 Family Ridor
Graduated Payment Rider Plannod Unit Dovelopmont Rider Biwoukly Paymoent Ridor
Dolloon Rider Convortible Ridor Socond Home Rider
Othor(s) specily
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BY SIGNING BELOW, Horrower accopts and ogroos to the tarms and covenants contained in this Socurity lnalrumani and in any
rider{s) oxeculed by Borrawer and rocorded with it.

/&m/a //%/ l | ‘ﬂ/‘?{

RAJEN C. RATEL

Dats

»JW @ /00\.@\} ‘ . w/23/92

SONAT R. PATEL

Deta

{Space Belaw This Line For Acknowiodgmenty

STATE OF ILLINOIS !
$3,

COUNTY OF (v P oy-

1, b= u—wz.ﬁ«\'-u«f—é’ , A NOTARY PUBUIL IN AND FOR SAID COUNTY AND STATE DO HEREBY CERTIFY
THAT - Sogmm Lo, € S S U = N SO B - SR ~ 3 R SN . |

PERSONALLY KNOWN TO ME TO BE THE SAME
PERSONS WHOSE NAMES ARE SUBSCRIBED TO THE FORECOING INSTRUMENT, APPEARED BEFORE ME THIS DAY
IN PERSON, AND ACKNOWLEDGED THAT THEY SIGNED AND DELIVERED TKE SAID INSTRUMENT AS THEIR
FREE AND VOLUNTARY ACT, FOR THE USES AND PURPCSES THEREIN SET FORTH.

GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS 2 &~ df DAY OF L e

19 4

MY COMMISSION EXPIRES: )_/Qw L_‘A \N-JC"'* I \119“»

3", 4 ’ g L NOTARY PUBLIC

Py S
"OFFICLIL SIALY
Ellzabetit u(‘.«lh?mi ‘
Hotary Public, Stain.otitirols
My cogmlswn Expires 3/17/96

o~

CLOSER 1D- {0380 Losn » Q02927955
SEMATHLAG Omitarm Instiunrent J0 1 990 Cuples: 1 0! 3 - Raturn 10 Lunder
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BALLOON RIDER * °
(CONDITIONAL MODIFICATION AND EXTENSION  OF LOAN TERMS)

THIS BALLOON RIDER is made this 23RD day of NOVEMBER, 1992 , BNd is
incorporated into anc shall ha desmed (o smend and supplemaent the Mortgaga, Deesd of Trust or Deed to Sscura
Dabt tthe "Security Instrumant™) of the sama deto givean by the undersigned ithe "Borrovwar) 10 secure the Borrowaer's
Notorto FIRST NATIONWIDE BANK, A FEDERAL SAVINGS BANK (the “Lender”)of tha saema date and
covering tha property doscribeag intha Securily Instrument sndiocated al:

15661 CROWFOOT CIRCLE NORTH
HOFFMAN ESTATES, (I 60D194-0000

(Property Acidress!

Tha interast rate stated on tha Nota Is called the "Nate Fate,” The dala of tha Nate is celied the *"Note Dete,” |
understand the'lender may teansfer the Note, Security Instrurmnent and this Rider, The Lender or anyone who takas the
Nate, the Sacurity /nsrument and this Rider by transfer and who is entitled to receive payments under the Note is
called the "Note Holaer !

ADDITIONAL COVEHANTS, in additionio the covenants and agreemants in the Security Instrumant, Borrowsr
and Lender further covenart and agreg as follows (despite anvthing 1o the contrary contalned in the Security
instrument ar the Notek :

. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of thie Note and Securlty Instrurnent (the "Note Maturity Data™), | will be able 1o extercd the
Note Mawrity Date to - DECEMBLR 04, 2022 . {the "Extendad Maturlty Datg")
angd modify the Note Rate 1o the "Mocified Note Rate” detarmined In accordance with Sectlon 3 below if gli the
conditians provided in Section 2 and B Lelow are mat (the "Conditional Modificetion and Extension Optionn), i
those conditions are not met, | understand that the Note Holder is under no obllgationto refinarice the Note or to
rnodify the Note, reset the Note Rels or exteid the Note Maturity Date, and that | will have o repay the Notse from
My Own rasources or find alender withing ta teivi rne the money to repeay the Note. '

. CONDITIONSTO OPTION

It Lwant to exercise the Conditional Modificatwon ana Extension Option, certain conditions must be mat es of
the Nota Maturity Data, These conditions are: { 1) | must still be the ownar and accupsent of the proparty subject to
the Security Instrurnamt (tha "Property”); (2) 1 must be currnntin ry monthly paymeants and cannot have been more
than 30 days late on any of the 12 schedulad monthly payirznts immediately precedinrg the Note Meturliy Date;
(3} there are no liens, defects, or encumbrances against the Pronearty, or other adverse matters affecting titla to
the Property {except for taxas end speclal assessments nol yut due end paysble) arising after the Sacurity
Instrumant was recordad; (4) the Modified Nota Rate cannot be 7acra than 6 pergentage points above the Note
Rate; end (5: | must make a writian request to the Note Holder as prorvided in Section 5 below,

. CALCULATING THE MODIFIED NOTE RATE

The Modifieao Note Rate will be o fixed rata of intarest equal tn the Fedarsl Horme Loan Morigege
Corporation’s required net yiald for 30-year fixed rate rmortgages subjcci 1o 8 BO-day mandatory delivery
nomritmeant, plus one~hal! of ona percent (0.5%), raunded O the nearest ona—aghth of one percent {0, 125%)
{the "Modttied Note Rale"), Thae required net yieid shall be the applicable net vield r etiect on the date and time of
day that | notify the Nate Holder of my glection to exercise the Conditional Moghicaiion ahd Extensglon Option. it
this requirad net yield is not svallable, the Note Halder will determina the Medifisd Nota Rete by using comperable
inforrnation. :

. CALCULATING THE NEW PAYMENT AMOUNT

Proviged the Maodified Note Rata as ceicutated in Section 3 above is not greater than O e centege points
abave tha Note Rata and all other conditions required in Sectlon 2 above are satisfled, tha Nota Holder wilt
detarrmine the amount Of the monthly payrnant that witt be sutficlent Lo repay in full (8) the unpald rinciosl, plus
() sceruad but unpald interast, plus {o) oll other sums | will owe undar the Nots and Ssecurity instrurmnent on the
Note Maturity Date (sssuming my monthty payments then era current, as required under Section 2 sbova), over tha
rermaining extendad tarm at the Moditied Note Rate in equael monthly paymants, The rasult of this calculation will be
the new amount of my principst and intarast payment avery month until the Note is fully paid, :

. EXERCISINGTHE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Hotder will notify me at least 80 calandar days in advance of the Notae Meturity Dete eng advisp me
of the principal, accrued but unpaid interest, end ell other sums | am expected to owe on the Note Maturily Dats,
Tha Note Moldaer also will advise ma that | may exercise the Conditional Modification and Extension Option If tha
conditions in Section 2 above are met, The Note Holder wilt pravide my payment recard intorration, together
with the narne, tite and addrgss of the persan represanting the Nota Holder that 1 must notity in order to exercise
the Conditionat Moditication and Extansion Option, it 1 maeet the conditions of Section 2 above, | may axercise the
Canditionat Modification and Extension Option by notifying the Note Holder no eariler than G0 calendsr days and
no later than 45 calender doys prior to the Note Maturity Data, Tha Note Halder will calculate 1he tiverd Mooified
Note Rate hesed upon the Feder® Home Loan Morlgage Corporation's applicobie published reguired net vield in

cLasSER @ 10380 tean # (002927986
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attect orthe data ond tima of day natificsttonis raocoivad by tho Noto Holdar anct ag eatogtacad in Saction 3 above,
Eweshl i have 30 celendor doys to provide the Nota Holdar with sccaptable proof of iy racuirecd owership,
oeoupancy and proparty Ben stews. BHotore the Note Maturity Qate tho Note Holder will atdvise me of vig new
amtgrest rate (the Maditied Nota Rata), oaw monthly paymoent srmoun and 8 date, time ond oiece at which | must
anpelr 1o sgn any documents raquirgd 1o complele tha raquired Nate Beto modification and Nota mMaturity Dato
axrangaon, [ yndorstand the Nate Holder will charge mo o 8250 proiessing fee and the costs sssociated with the
exgrcisa of the Conditional Modification and Extenston Option, including but not limited to the cost af updating the

btlg insuranca policy.

RY SIGNING BELOW, BORROWER accapts and agraes 10 the terms and covensnts contalrsd in thig
Batlpon Rider,

g;&(cgw 2 L/f W | ///"3/‘?-{

RAJENDRA C. PATEL Oaty

/Pﬂ‘m&p ﬁ /&»’QQ? - " | \\/2__5/611;..

SCNAL R. PATEL _ Dot
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CLOSER if: 10380 loan e (DO2B2748G
FRMASFHLMC Unitorem Ingttument 2190 {10/90) Copins: 1 g 3 - Lendesr

fage 2 ot 2 MBR2 - 2 of 3 - Borrowy
L1858 8/91 Nationwide ~ Singte Family copy 01 OF (3 3 ef 3 - Fiie




UNOFFICIAL COPY




