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Q (hereln "Borrower") and GLENV!EW STATE BANK an lmno:s corporation Whose address is
800 waukegan Road, Glenview, lilinois 60025 (hereln "Lender"),

g THIS MORTGAGE TO SECURE AN QPE -END CRED!T ACCOUNT (herqin "Mongage") 5

Whereas. Borrower is indebtad to Lender under an Open-End Credit Account Variable

N\{\ Interest Rate Pramissory Note dated kovewsse 13, 1992 (herein "Note"} with a credit

ﬂ iMitof TweNTY THOUSAND DOLLARS ANWD NO/100

Q‘\ Dollars (% 20,000.00 ) (a minimum a‘nout of $1O 000.00), of whic g: an Initial adyance of
XXEXKX KR P Y Dollars ® XX xxxikxx¥ Yhasp eenmauaand

=== against whizn Borrower may draw and Lender is o llgatad to makae advances from timie 1o
time 1o the yuiumount thereaf. Repayments of sums advanced from.time to time will |
replanish the crait limit pro tanta so that the total amaunt that raay be lent’ under the Npte
may exceed the cradit limit thereaf but not at any ane time, The Note provides for monthly
instaliments of intere’st, at the rate set forth In the Note, wnd'\ the rincipal balance of the
indebtedness, if not scner paid or requured tobe paid due ana payabie {ive.(5) years from
the date hereof e e et

Borrower, in consxderatlon ofthe !ndabtedness herein recited, doés hereby mortgagbe grant,
warrant and gonvay (unless Fonoweris a Trust, In which’ evant Borrower daes her
nmortgage, grant, quitclaim and convey) unto. Lender angd. its suqcasmrs and ass.lgrzs the
foliowing descrliped property tocatad inthe County of | ¢ egk, . State of Ninols:

IN BLOCK 2 IN W. »A#bku‘arth' HOWARD ! noéae sundfv:s:ou 66 the douty

THE SOUTHEASYT 1/4 QOFf TH: NORTHWEST t/4 (EXCEPT THE SOQOUTH 2.572 CHAINS
IN SECTION 25, TOMNSHIP @V NORTH, RANGE 13, EAST OF THE THIRD

PAL MERIDIAN, [K COOK COUN'Y, 1LLINGQIS,
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which has the addFess of 230" sruweEL 9 IRV SN T T KA VO
S RPN (nerem "Propeﬂy Address")
TOGETHER WITH all :mprovements now or hereaftar erected an the propecty, and all
easerents, rights, appUrtananCES after-acquired title or reversion in and to tne rights of
ways, streets avenues and alleys-adjoining the Property, and rents, (suUbject owever to the
rights and author:t;es given herein to Lender to collect and. apply Such fents), “royalties,
mineral, oll and gas rights and profits, water, water rights, and’ water, stock, insurance and
condemnation proceeds, and &t ﬁxn.ires now.ar, hereafter attached to the: propgrty alt of
which, including replacements’ and addltlpns therato, shall be. deen;xed ta. uq agqct remain a

part of the property
.4”/
HS >




| UNOFFICIAL COPY. .....ones

covered by this Mongage; and ali of the foregoing, together with said property (or the
leasehold estate if this Morigage ia on-a [easehold) are hereinafter referred 1o as the
*Property”; as to any property wirlch does not constitute a fixture (as such term is defined n
the Uniform Commercial Code), this Mortgage is hereby deemed to be, as well, a Securty
Agreement under the UCC for the purpose of creating a security interest in such propsny,
which Borrower herety ?rants to Lender asz Secured Party (as such term is defined in the
UCC); and notwithstanding anything to the contrary herain, the Property shall include ali of
Borrower's right, title, and Interest in and to the real property described above, whethe: such
right, title, and interest is acquired befora or after execution of this Mortgage. Specifically, and
without limitation of the foregoing, if this Mortgage is given with respect to a leasehold estale
. #{)+ » hglaby Borrower, and Borrower subsequently acquires a fee interest in the reel property, the
: ' lisn 6t this Mortgage shall attach to and inciude the 1ge interest acquired by Borrower.

TO HAVE AvD TO HOLD the Property unto Lender, its successors and assigns, forever, for
tha uses and murposes set forth herein.

Borrower coverarts that Borrower is the lawful owner of the estate in land hereby conveyed
and has the righr to grant, convey and mortgage the prcc)fe , and that the Property is
unencumbared excesi for that certain Mongage or Deed of Trust In favor of

GLERVIEW STATE FaAlK

dated Wovewmer 3. 1992 andrecorded/registered as
Document No. in the Office of the Recorder of ,
Deeds/Registrar of Titles, County, illingis. Borrower (unless Borrower is a

Trust) convenants that Borrowe: warrants and will defend generally the titie 1o the Property

against all claims and demands , subject to encumbrances of record. Borrower covenants

that Borrower will neither taka nor permit any action to partition or subdivide the Property or
otherwise change the legal descripunn of the Property or any part thereof, or change in any
way the condition of title of the Properiv of any part thereof. '

THIS MORTGAGE IS GIVEN TO SECURE: {i) tha repayment of the revolving line of creci
indebtedness evidenced by the Note; (i) the payment of all other sums, with interest thereon.
advanced in accordance haerewith to protect the security of this Mortgage; and (i) the
performance of the covenants and agreaments of Ec:vower contained herein and in the Note,
and, if title to the Property is held by a Trust, in the Sacurity Agreement To Secure An
Open-End Credit Account (the “Security Agreement") of even date herewith. The Note, the
Security Agreement, this Mortgage and any and all instru mernts now or hereafter given to
evidence or secure the indebtedness evidenced by the Noie 2re collectively referred to
herein as the “Credit: Documents.” The Credit Documents caitemplate, and this Mortgage
permits and secures, future advances.

Borrower acknowledges that the Note calis for a variabie interest rate, an 112t the Lender
may, prior ta the expiration of the tarm of the Note, cancel future advances thwreunder,
raduce the amount of cradit available, and/or require repayment of the outstarcling balance
»tyunder n ar!*lote. : ;
SRS

1
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COVENANTS. Borrower and Lender covenant and agree as follows:

Baorrower shall promptly pay when due the principal and interest on the indebtedness
evidenced by the Note, together with any iate charges or other charges imposed under
the Note, and the principal and interest on any fFuture Advances {(as defined in
Paragraph 27 below) secured by this Mortgage. Unless applicable law requires
otherwise, all payments raceived under the Note and this Mortgage shail be applied by
Lender first in ﬁayment of any additional sums owing to lender pursuant to the
provisions of ¢ ‘ ' ‘

e Credit Documents, whether as
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advances, attorneys’ fees (to the extent germitted by faw). delinquencies, costs and
expenses of exercising rights and remedies grantad under the Credit Documants; |,
sacond, to the payment of any sums due under Paragraph 2 hereof; third, to.the
paymant of interest on the Note; fourth, to the payrhent'of principal of the Note; and
then to interest and principal on any Future Advances, -~ ** v

2. FUNDS FOR TAXES AND INSURANCE. Subject to applicable law or o a waiver by
Lender, Barrower shall pay to Lander an the day mionthly instaliments-of interest are
payable under the Note, until the Noie is pald in full, a sum (herein "Funds™) equal to
ane-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, P!uspne-twa h of yedrly premium
instaliments for hazard insurance, plus one-twelfth of yearly premium instaliments for

mortgage insurance, if any, all s reusonably estimated initially and flom time to time by
Lender on the basls gf assessments and bilis and reasonable estimatss thereot.

The Funds shall e held in an institution the deposits ar accbunts of which are insured
or guarznteed tya Federal or gtate agency (including Lender it Lendet is such an
instityden;. Lender sheall apply the Funds to pay said tdxes, assessments, insurance
premiurng Lnd ground rents. Lender may not'charge for so holding and ap‘plyinc? thea
Funds arelyzing said account, or veritying and compiling said assessmeants and bills,
uniess Landar pays Borrower interest on the Funds and af:plicable iaw permits Lendar
to make such o cliarge. Barrower and Lender may agree in writing at the time of
exgcoution ot this dlortgage that Interest on the Funds shall be paid to Borrowar, and
unless such agrgement Is made or applicabie law requires such interest 10 be paid,
Lender shall not be recuirad to pay Borrower any jnterest or earnings on the Funds,
Lender shall giver to Bo:rowser, without charge, an dnnual accounting of the Funds
showing credits and debtts to the Funds and the purpose for which each debit to the
Funds was made, The Funds._if any, ére pledged as sdditional security for the sums
secured by this Mortgagde, and are heid by, Lengfer as a cteditor ang ot as a trustes.
) o I U T T E AR IO TR AR
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If the amaunt of the Funds held by Lends; thgether with thé future’manthiy Instaliments
of Funds payable priar to the due dates o! turas, assassments, insurance premiums

and ground rents, shail exceod the amount Jervired to pay said taxes, assessments,
insurance premiums and ground rents as they ¢l due, such excess shall be, at
Borrower’s option, either promptly repaid to Barsiwer or credited o Boirower on
subsequent manthly instalimems 6t Funds. If the armount of Funds held by Lender shall
not ba sufficient to pay taxes, assessmants, insurdr.ce cremiuims and ground rents as
they fall due, Borrower shall pay to Lander any‘amolr Jiscedsary to maké up the
defictenicy within thirty (30} days from the date notjas iz meited By Lender 16 Borrower
requesting payment thereof, = [0 T T L DT R e
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Nsither Lender nor any institution designated by Lender to hoid thé Furda shall be

Hable for any fallure to Mmake the payments ‘'of insurance premiurms, 194€ 5 or ground

rents unlass Borrower, whils not in default heréundar, shall have requaesed Lender or _,
such institution 1o make application of the Funds to the payment of the upplicable
insurance premiums, taxes or ground rents, accompaniad by the bills for sueh
insurance premiums, taxes or ground rents. Notwithstanding the foregoiny Lender

may, at its aption, make or cause such institution to rmake any such application of the &
Funds without any dirgction, or request to'do so RYQO”“S’WQT, i o z

P vt b el

“Upon payment in full of all sums secured by this Mortgage, Lendeér shall promptly
~ refund to Borrawer any funds held by Lender. If under Paragraph 17 hereot the
Progerty is sold or the Propanty is Otherwise acquired by Lender, Lender shall apply, no
later than immediately prior, 1o the sale of the Property o1 its acquisition by Lender, ang
Funds held by Lender at the time of application as a cradit agaipstthe sums secured by
S RlsMOR@AGE. L st e e i i
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3. PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully and timely perform
alf of Borrower's obligations under any monga.g_' , deed of trust or othar securily
agresment with a lien which has or appears 1o have any priority over this Mortgage,
including Borrower's covenants to make any payments when dus. A default under any
prior mortgage or deed of trust or other security agreement with a iien which has or
appears to have any priority over this Mortgage may at the optiort of Lender be declared
and geemed to be a detault under this Mortigage but only it such default adversely
affacts Lender’'s securily for the note or any rights of Lender in the security. Borrower
shall pay all taxes, assessments and other charges, fines and impositions attributable 10
the Property which may attain a priority over this Mortgage, and leasehold payments or
ground rents, if anBy. in the manner pravided under Parargraph 2 hereof or, if nct paid in
such manner, by Borrower making payment, when due, directly to the payee ihereot.
Borrower shell promptly furnigh to Lender ail notices of amounts due under this
paragraph, and in the event Borrower shail make payment directly, Borrower shall
promptly furnish to Lender receipts evidencing such payments. Borrower shall promptly
discharge any fisn which may attain priority over this Mortgage (other than any prior firs
mortgane or deed of trust); provided, that Borrower shall not be required to discharge
any si.ch: lien 8o long as Borrower shall agree in writing to the payment of the obligation
securea v such lien in a manner acceptabie to Lender, or shall in good taith contest
such lian by, or defend enforcement of such lien in, legal proceedings which operate to
prevent the enfarcement of the lien or forfaiture of the Property or any part thereot.

4. HAZARD INSURANCEC - Barrower shall, at its cost, keep the improvements now
axisting or hereafter erectec un the Property insured against 0ss by fire, hazards
included within the term "ex'anded coverage®, and such other hazards (coilectively
referred to as “Hazards") as Londer may require. Borrower shall maintain Hazard
insurance for the entire term of wr.e@ No18 or such other periods as Lender may require
and in an amount equal to the lesse: of (a) the maximum insurable vaiue of the Property
or (b) the amount of the line of credit secured by this Mortgage plus the outstanding
amount of any obligations secured in priotity over this Mortgage, but in no event shall
such amounts be less than the amoum necessary to satisty the co-insurance
requirement contained in the insurance palily.

The insurance carrier providing the insurance sha'isa chosen by Borrower subject to
appraval by Lender; provided, that such approval sheliiiot be reasonably withheld. All
insurance policies and renewals thereof shall be in a ‘orm.acceptable to Lender. Lender
shall have the right to hold the policies and renewals the:ecf, subject to the terms of uny
mortgage, deeci of trust or other security agreement with ainn which has or sppears 10
have any priority over this Mortgage. All premiums an insurarca policies shall be paid in
the manner provided in Paragraph 2 hereof or, if not paid in such manner, by Borrower
making payment, when due, directly to the insurance carrier. If 3o;rower makes the
premium payment directly, Borrower shall promptly furnish to Lendei all renewal notices
and, if requested by Lender, all recsipts of paid premiums. if policies ar.d renawals are
held by any other parson, Borrowaer shall (Ssupply copies of such to Lenaer within ten
(10) calendar days afier issuance.

In the event of loss, Borrowaer shall ?ive prompt notice to the insurance carrier and
Lender. Lender may make proot of loss if not made promptly by Borrower.

Subject to the rights and terms of any mongage, deed of trust or other security
agreement with a lien which has or appears to have any priority over this Mortgage and
uniess Borrower and Lender otherwise agree in writing, insurance proceeds shal be
applied to restoration or repair of the Property damaged, provided such restoration or
repalr is economically feasible and the security of this Mortgage is not thereby impaired.
if such restoration or repair is not economically feasible or if ihe security of this
Mortgage wouid be impaired, the insurance proceeds shail be applied to the sums

A
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sacured by this' Mortgags, with the excess, it any,; paid to'Borrowsr..Such application

- shall not cure or 'waive any default or notice' of default under this Mortgage or jnvalidate

- any aot done pursuant to SUCN NORICE.~ = 1 i Tt e I et

A O R S R R VPO LI C N PRSI S R A

if the Propenrty is abandoned by Borrawer, or it Borrower fails to respond to Lender in

writing within thirty (30) calendar days from the date notice is mailed by Lender to

Barrower that the Insurarnce carrier offers 1o settis. a:claim tor insurance benefits, Lendar

- is irrevocably authorized to settie the clalm andto colisct and apply the ingurance
praceeds at'Lender's sole option either to:restoration arirepatr of the Property.or to the

sums secured by this Mortgage. R L R LR IC A

if under Paragraph 17 hereof the Property i3 acquired by Lender, all right, title and
interest of Borrower in and to any insurance policies and:in and to the:procceeds thereof
resulting frar damage to the Property prior to such sale or acquisition:shall bacoms the
propecty of Lender 10 the axtent af the sums secured by this Mongags immediately prior
to guch sale or acquisition. - A N i

4 .
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Uniess Lerdir and Borrower otharwise agree in-writing, any\suoh:aﬁpncaﬂon of
proceeds t& riincipal shall nat extend or postponsg the due date ot tha instatiments
referred to in £3-agraphs 1 and 2 hereot or change the amount of such instaiiments.
o . o A N oot t Lo [ A T I I B (PO
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5. PRESERVATION £ ND MAINTENANCE OF PROPERTY: LEASEHQLRS, -
CONDOMINIUMS,; PLANNED UNIT DEVELOPMENTS. Borrower shall use, improve
and maintain the Property n compliance with applicable laws, statutes, ordinances,
orders, requirements, decrees or regulations, shall keep the Property in good condition
and repair, including the repuir or restoration of any impravements on the Property
which may be damagead or desircynd, shall not commit or-permit. waste-ar pgrmit
‘impairment ar deterioration of the Zroperty, and shall fully and promptly comply with the
provisions of any lease if:this Mortgao~-is on a ieesehold, if-this Martgage is on a unit in
a condominium or a piannad unit dex elopment, Barrower shall promptly perform all ot
Borrower's obligations under the deciarzaon or covenants creating or governing the
condominium or pianned unit developmar¢; the by-laws and regulations of the
condominium or planned unit develgomert_angd constituent documents, all as may be
arnendad from time to time. If a condominiura er. planned:unit development ricer is
executed by Borrower and recorded togsther v.it'1 this Mortgage, the covenants and
agreemants af such rider shail be incorporated I':{o:and ghall amend.and supplement
the covenants and agreements of this Mortgage as '« tho rider waere a part hereof.

Y N BRI SIS IR TN I
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8. PROTECTION:OF LENDER'S SECURITY. 'If'Borrower 19).5ir: perform tha covenants
and agreements contained in this Mor;'gaccf'la'or in the:Credit Decimernits, or i any action
or proceeding Is commenced which affects Lende.'s interest ln::he Property or the
rights or powers of Lender -hereunder, including but nat'limited:to sminent'domain,
insoivency, code enforcement, or arrangements or proceedings kwehdng a bankrupt or
decedent, then Lender without damand upon Borrower but upon not.ce. to'Borrower
pursuam 1o Paragraph 11 hereof, may, withouwt releasing Borrower fram 2ny obligation
in this Mortgage, make such appearances, deferid the action or proceddings, disburse
such sums, inciudirig raasoneble attorney's fees, ahd take such-action as Lender
deems necessary to protect the security of this Mongage. if Lender hag/required
mortgage insurance as a condition of making the loan sectred by this'Mortgage,
Borrawer shall pay the premiums required to-maintain such indurande:in sfect until
such time as the requirement for such instrance terminates in accordance with

Borrower's and L.ender's written agr'eemep_t ‘ar ‘applllc‘eb!e' aw. i
BT A S SR PSR P SRR C R R A RIS BT RSN P I o
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Any amounts disbursed by Lender pursuant to this Paragraph 6, with intarest thereon at
the rate from tima to time in effect under the Note, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender
agree,fin writing, to other terms of payment, such amounts shall be payable upon
natice from

-5-
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Lender ta Borrower requesting payment therefor and if such gre not paid within the time:
pariod set forth in such notice, such amounts may be charged by Lendsr as a draw on
the Note. Nothing contained in this Paragraph & shall require Lender to incur any
expense or take any action hereunder and any action taken shall not release Borrower
from any obligation in this mortgags. ) :

7. INSPECTION. Lender may make or cause to be made reasonable entries upon and
inspections of the Property, provided that, except in an amergency, Lender shail give
Borrower notice prior to any such inspaction specilying reasonabie causs thereior
related to Lender's interest in the Property.

B. CONDEMNATION. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of the Property, or
Ean theraot, or for conveyance in lieu of condemnation, are hereby assigned and shal!

e pair to Lender, subject ta the terms of any mortgage, deed of trust or other security
agre~mant with a lien which has priority over this Monga%e. Borrowear agrees to
axecute auch further documents as may be required by the condemnation authority to
effectiuatz this paragraph. In the event of a total taking of the Property, the proceeds
shall be arpiied to the sums secured by this Mortgage, with the excess, it any, paicl to
Borrower.:n..he event of a partial taking of the Property, unless Borrowar and Lender
otherwise ag &7 in writing, there shall be appiied 10 the sumis secured by this Morigage
such proportior. ot ihe proceeds as is equal to that proportion which the amount of the
sums secured by this Mortgage immediately prior to the date of taking bears tc the fair
market value of tau Property immediately prior to tha date of taking, with the balance of
the proceeds paid 10 dcrrawer. '

if the Property is abandoned 2y Borrower, or if, after notice by Lender to Borrower that
the condemnor offars 10 maks r.n award or settie a claim for darnages, Borrower fails to
respond {0 Lender within thinty (20 days after the date such notice is mailed, Lenger is
authorized to collect and apﬁ the proraeds, at L.ender’'s option, aither to restoration of

repair of the Property or to the sums rectired by this Mortgage.

Unless Lender and Barrower otherwise agrers ir writing, any such application of
proceeds 1o principal shall not extend or posteo:» the due date of the installments
referred to in Paragraphs 1 and 2 hereof or chanis2 the amount of such instaliments.

9. BORROWER NOT RELEASED; FORBEARANGE BY _ENDER NOT A WAIVER.
Extension of the time for 1Paymem. acgﬂ:tance by Lendur of nayments other than
according 1o the terms of the Note, modification in paymatt tarms of the sums secured
by this Mortgage granted by Lender to any successor in intal est of Borrower, or the
waiver or failura to exercise any right granted herein or under tha Credit Documents
shall not operate to release, in any manner, the liability of the ofiginc. Sorrower,
Borrower's SUCCESSOrS in interest, or any guarantor or surety thervof, Lender shall not
be required to commence proceeedings against such successor o1 8’ves 1o extend
time for payment or otherwise modify payment terms of the sums secy ed by this
Mortgage by reason of any demand made by the original Barrowsr and F.orrower's
successors in interest. Lender shall not be deemed, Y gny act ot omissicn
commission, to have waived any of its rights or remedies hereunder uniess such: waiver
is in writing and signed by Lender. Any such waiver shalt apply only to the extent
specifically set forth in the writing. A waiver as to one event shail not be construed as
continuing or as a waiver as to any othcr evant. The procurement of insurance or the
payment of taxes, other liens or charges by Lender shali not be a waiver of Lender’s
right as otherwise provided in this Mortgage to accelerate the maturity of the
indebtedness secured by this Mortgage in the event of Berrower's defauit under this
Mortgage or the other Cradit Documents,
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVEBAL LIABILITY: .
CO-SIGNER; CAPTIONS. As used herein, the terms "Borrower” and "Lender” ghall
include their respective heirs, devisees, endorsees, guarantors, sureties, endorsars, legal
representatives, successors, assigns and subsequent holders of the Note. Al of the
terms, covenants, conditions, and agresments set forth herein. shall be binding upon and
" Inure to the benefit of such Fartlea.‘except that no.rights shail inure to any sucessor of
Barrower unless consented:to by Lender as herein provided..Borrower hereby
acknowiedges that Lender may freely assign or transfer ali or any part of Lender’s rights
heraunder. If one ormore person or entity signs this-Martgage, each of them is jaintly
and saveraily abligated hereundser, Any Borrower who co-signs this Morigage, but does
not execute the Note, (a) ls co-signing this Mortgage only to;encumber that Borrower's
interest in the Property urider the lien andterms of this-Merigage and to release
homestead rights, it any; (b) is not personally:liable on the Note or: under this.Mortgage,
and (c) agrees that:Lender and any other Borrower hereunder may agree to extend,
modify, forebear, or make any other accomodations!with regard to.the terms of this
~ Mortgage or the Note, without that Borrower's consent and without. releasing that
Borrower or modifying this Mortgage as to that Barrower's interast inthe Property. The
cap’ons and Headings of the paragraphs of this:Mortgage-are for convenience and
reference only; they In no way define, Iimit or construe:the scope or intent. hereo!. in this
Mortgane, whensver the context so requires, ‘the:neutsr shall:inclugde the masculine and
feminine.zrd the singular shall includs the plural, where appropriate.

11. NOTICES. Except/or any notice required under ap&licabla law to be:given in another
manner: (@) any notice to do rower provided for inthis: Mortgage shall be piven by hand
delivering it to, or by mallind such notice by registered or certified mal addressad to,
Borrpwer at xhe'ProEerty Addrass or at such other address as-Borrower.may designate
b?/ written notice to Lender as rrovided herein; and (b) any notice to Lender shall be
gggn by reglstered or cartified izl to Lander at 800-Waukegan Road, Glenview, lllinols
25 or to such other addrass ay Lerder may designate by written notice ta Borrower
as proyided herein. Any notice provided for in this Mortgage shall be deemed to have
been given on the date hand delivery s ~otually made or tne:date notice i8 deposited into
the U.5. mail system as registerad or curt'#ad mailaddressed as provided in this
‘Paragrapi"\ 1. ""‘1 L "l: ; B LR R T TR S Py K L
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SEVERABILITY. This Mortgage ahallbe governed by the laws of

A

12, GOVERNING ' LAW;
the State of IMinois, which laws'shall also govern and corirol the construction; ‘
enforceablility ‘and interpretation of this Mortgage. The {(nranoing sentence shall not limit
the applicability of tederal law to this Mortgage. Every previvion hereot is intended to be
sevearable. In any clause, phrasae, provision or portion of thig Martga?e.on the-aoplication

therao! is determined by a court of competent jurisdiction to ke invalld or unanforceable

under applicabla law, the rernaining clauses, phrases, provisions zici portions of this

Mortgage shall not be affécted or impaired thereby,; but each suc 1 re maining clause,
‘h?se. provision and portion shali be valid and entorceabte to the iultsetmdent permitted
y‘aw_: \ : ' R O T T O L B & A T ST Pt ST
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13. BORROWER'S COPY. Borrower shail be fumished a conformed copy. of.the Note
and of this Mortgage at the time 'of execution dr after recordation heraot.:: -
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14. REMEDIES CUMULATIVE. ‘Lender may exetclss all of the rights and remedies
provided in thisMortv?a_‘g.e and in‘the Credit Documents; or whioh may be avallable 1o
Lender by law, and &ll such rignts and remadies shell be cumiilative:and bondurrent, and
may be pursued singly, successively or together, at Lender’'s sole discretion, and may be
axercised as often as occasion therefor shall occur.
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15. EVENTS OF DEFAULT.

A, An Event of Defauit will occur hersunder upon the expiration of the applicable grace |
period, if any, after Lender gives Borrower written notice of the breach of Borrawer's
promises undsr the Nota or any of the Credit Documents and upon Boriower's {ailure
1o cure such breach and to provide Lender with evidencs reasonabily satisfactory ic it of
such cure, within the applicable grace period, if any. in each case, the grace period
begins 10 run on the day after the notice is given, and expires at 11:58 p.m., Central
timea, on the |last day of the period. Ali grace periods are expressed in calendar days,
not business days. If there is no grace period applicable o a particular type of defauil,
the Event of Default will be complets upon the giving of the notice. Such notice shall ba
?iven to Borrower in accordance with Paragraph 11 hereat and shall contain the

ollowing information: (1? the nature of Borrower's breach; {2) the applicable grace
period, if any, during which such breach must be cured, and s:;) whether failure to cure
such breach within the specified grace period, if any, will resuit in acceleration of the
sume sacured by this Mortgage and the potential foreclosure of this Morligage. The
notica shall turther infarm Borrower of the right, if any under applicable law, to reinstate
his revalving line of credit under this Mortgage after acceleration.

B. Set forth below is a5 of events which, upen the lapse of the applicable grace
period, If any, shown parer«natically after such event, will constituteé an Event of Detault.
51) Borrower's failure to ;uv when dus any amounts due under tha Credit Documents

30 day grace period); (2) Le.103r's receipt of actual knowledge of any fraud or material
misreprasentation by Borrower in connection with the lins of credit, whether contained
in or omitted from Borrower's crorit application or committed during the term of the
Note (no grace period); (3) Borrow er’s death or change in marital statuz and the
transfer of Borrower's interest in the froperty or the Collateral {(as such term is defined
in the Security Agreement) to somaoti2 v/Ro is a signer of all the Credit Documents, it
any, and, as a resuit thereof, Lender's sacurity for the Note or any rights of the Lendar
in such security is adversely affected (no grese period); {4) Borrower's sals or transier
of, or promise to sell or transfer, all or any pest i the Property or any interest therein, or
an‘y intarest in the Collateral, whether voluntary Or involuniary, without Lender's prior
written consent {no grace period); {5) the amencment or tarmination of any ground
leases affacting the Property arid, as a resuit thereo!, Lander’s security for the Note or
any rights of Lender in the security js agversely affectea: (6) Borrower tiles for
bankruptcy, or bankruptcy proceedings are instituted zrainst Borrower and not
dismissed within six Fsoycatenciar days, under any pravieion of any state or federal
bankruptcy law in effect at the time of filing and, as a resuit t'iaraof, Lender’s security for
the Note or any rights of Lender in the security is adversely tiftected (no grace period);
(7) Borrower makes an assignment for the benefit of its credilars, becomes insolvent or
becomes unable to meet its obligations generaily as they become uue and, as a result
thereof, Lender's security for the Note and rights of Lender in the security is adverssl
affected (no grace period); (8) Borrower further encumbers the Propaev: nr Collateral, if
any, or suffers a lien, ciaim of lien or encumbrance against the Properly or the Collaterat,
if any and, as a resuit thereof Lender's security for the Nate or any rights ¢l Lender in
the security is adversely affected (30 day grace period in which 1o remove 12 lien, claim
of llen or encumbranca); (9) Borrower is in default or an action Is filed alleging a default
under any credit instrument or mortgage evidencing or securing an obligation of
Borrower with priority in right of payment over the iine of credit deacribed in the Credit
Documaeants or whose lien has or appears to have any priority over the lien craaied by
the Mortgage or the security interest created by the Security Agreement or any of
Borrower's other creditors antempts to (or actually does) seize or obtain a writ of
attachment agsainst the Property or the Collateral, if any and, as a result theracf,
Lendar's security for the Note or any rights of Lender in the security is
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‘Barrower shall have the right ta collect and retain such.renig aailoy b
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As additional specitic protection, notwithstanding.any ather. term of the.Nate, Lender,
without declaring or asserting an Event of Default ar. invoking any. of its remedies
partaining to-Events 'of Default, may cancel Borrower's right ta any future advances
under the Note; (that is "freeze’ the line af credit) or may:reduce the maximum amount
of credit available to-Borrowsr under the Naote (that is reduce’ the jine of .credit), without

- requiring acceteratad. repayment of the outstanding principal:bafance, upon the
occurrence and during the continuation of any of the following events: (i) the value of
the Property declinas significantly below the Property's apFralsed value for purposes of
the Naota, (i} Lender reasonably oslieves that Borrower will be unable to fulfill the
payment obligations under the Note because of & material change in.Borcower's
financial condition; (ii):the occurrence of an Event of--Dsfault;,?iv Lender is.precluded
by government action from imposing the interest rate-pravided in the.Note; (v) the
priority of Lender's security interast in.the Property or:the Collateral is adversely atfected
by government action to the extent that the vaiue of the security interest s lass than
120% of the line af credit evidenced by the Nate; (vi). Lender is notifiad by its regulatory
agency that.continuect advances under the Nate:constituta.an unsate and unsgund
practice; or }(_‘vii()jthe maximum interest rate permitted to be charged by Lendsr under the
Nota.s reached. :
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" if Lender freszes or reduces the iine of credit, Lender. shall nofity Borrowsr, in'the

manner provider. in Paragraph 11 of this Mortgage, within three. (3) days after such
action is taken. Svzirnotice shall specify: (i) the reasons for such action; (i) the new
cradit limit, if the crecitiine has been reduced; and (i) that any reinstatement.of the
credit privileges musi Le requested by Borrawer. Lender will reinstata tha line of credit
at Borrower's raquest ir the-avent givimg rige ta such reduction,or. frgeze no jonger
exists and no other event tha. would give Lender the right to freeze or.reduce the line of
credit or any Event of Defautt s then existing.:f the.line of creditis frozen or reduced,
Borrowaer is not obligated to rcpay the outstanding principat balance \.untiljhEJinai
payment date set forth in Paragr=ci 3 of the Note; provided, howevar, that Lender will
still have the right, in accordance vath.the terms of the Note, -1 accelerate the linal
payment data upan the accurrence o an Event of Default, thus advancing the date
principal repayment is due. Any reinstatermant,of the-iine, of. credit shall not prevent
Lander fraom subsequently freezing or reduning the line of credit when.permitied to do

- s by the terms of the paragraph. . i1 oo i
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18. ASSIGNEMENT OF RENTS; APPOQINTTMENT OF REZCEIVER; LENDER IN.
POSSESSION. As additional sacurlty hereunder, Borrawer hergby as,slqr:s tp Lender the
rants of the Property, grovided that prior ta.accelaration.upde; Paragraph 17 hereot or
the occurrence of an Event of Default haereunder or abandonn et ol the Property,
acome due and

payable.
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Upon acceleration under Paragraph 17 hersof, or abandonment, Lendsc at any time
without notice, in person, by agent or by judicially appointed receiver, arici without regard
to the adequacy of any security tor the indebtedness secured by this Monys33, shall be
entitled to anter upon, teke posgsession of, and manage the Property, and ints own
rnarns sue for or coliect the rents of the Property, including those past due. All rents
collected by Lendar or the receiver shall be applied first to payment ot the costs of
operation and management of the Property and collection of rents, inciuding, but not
limited to, receiver;s fees, premiums on receiver's honds and reascnable attorney's fees,
and then to the sums secured by this Mortgage, Lender and the recsiver shall be tiable to
account prly for those rents actually. received, The entering upon-and taking possession
of the Property and the collsction and application of the rents shall not cure or waive any
Eve}r;t oi‘t Detault.ar notice of default hereunder or.invglidate any act done pyrsuant to
such notice. P e e
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adverseiy affected (no grace psriod); (10) Borrower fais to keep any Gther covenant
contained in any of the Credit Documents not otherwise specified in Paragraph 15 (ten
(10) day rﬁ:race period, uriess the failure is by its nature not curable, in which case no
grace period or, if another grace period is specified in the Credit Documents, that grace
Eerlod will pervail); or (11} any action or inaction by Borrower which adversely affects
ender's security for this Note or any right of Lender in such security (no grace period).

16. TRANSFER OF THE PROPERTY. Upon the occurrence of an Event of Cetauit as
specified in Paragraph 15.8(4) above, Lender shall be entitied to immediately acceierate

the amounts due under the Note and declare all indabtedness secured by this Mortgage

to be immediately due and payabie. Failure to pay such indebtedness within thirty (30)

days after notice to Borrower of such acceleration shall constitute an Event of Default.

Any use or atternpted use by Borrower of the revolving line of credit evidenced by the

Note after such an Event of Default shall constitute a separate Event of Default. =

As ar, eliarnative to declaring ail sums secured by this Mortgage to be immediately dus
and paysris, Lender may waive its option to accelerate and agree in writing, prior to
close at.{ae sale or transfer to the transferee’s assumption of the outstanding obligation
under the Ncot3. on terms satisfactory to Lender, subject to Lender's right, described in
Paragraph 5.0 o' the Note, to freeze or reduce the line of credit. Lendar's accaptance of
the transferee’s easumption of the obligation under the Note shalf not release Borrower
from any of its cliigations under the Note and the Credii Documents, and Borrower
shall assume the strtus ~f the guarantor of the Note until paid in full. Borrower
understands that Lernicar will not permit the assumption of the outstanding bailance
under the Note in any evrnt and will deciare the entire outstanding principal balance

jus accrued interest and! other charges due to be immediately due and payable {see

aragraph 17 hereof), unless i) Borrower has submitted to Lendcr a written
acknowladgement from the ira.nsferse that the transferee has received (a) a copy of
each of the Credit Documents ac:t.(h) rotice of the amount of Borrower’s outstanding
principal balance on the fine of cradit: (i) Borrower has submitted to Lender a written
acknowledgement from transferee t'at ‘ransferee has received such material and
understanos that Lender’s security itarast reflected by this Mortgage and the Security
Agreament, it any, will remain on the Piozerty and the Baneficial interest, if any, until the
entire outstanding principal balance of Barrower's line of credit as of the date of such
sale ar transfer or promise, pius any subseruint borrowings made under Borrower's
line of cradit before Lender has actual knoﬂar:ga of the sale or transfer, together with
.accrued interest and other charges, is paid in i1 {iii) Borrower causes to be submitted
to Lender from the transferee a loan application as recuired by Lender so that Lender
may evalubte the creditworthiness of the transferec as i a new loan were being made 10
the transteree; and (iv) Lender does not, in its sole opician, believe thet (a) its security
will be adversely affected, or (b} a breach of & romise cr agreement in this Mortgage
or the Security Agreement, if any, will occur ornzc?such tiarsfer will permit the
acceleration of any loan which has priority in right of paymient over the indebtedness
evidsnced by the Note. Further advances on the line of credi* \vili cease as of the date
of the written assumption agraament signed by the transferee anr: .ender. The
transferee and Borrower shali retain the right to repay the Note bislor e the final payment
date set forth in Paragraph 3 of the Note, in whole or in pan, at any tiies without
premium or penalty. ‘

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the
existence of an Event of Default, Lender may, at its sole ogtion, terminate the line,
declare all of the surns sscured by this Mortgage to be immediately due and payable
without further demand, and invoke any remedies permitted by applicabie law.
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18 RELEASE. Upon payment and discharge of all sums:secired by this-Mortgage and
terminatton of the Account, this Morntgage shall bacome nulf-and:vaid and:kengler shall

‘release this Mortgage without charge to'Borrower. =it 1o roostacis B g g
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20, REQUEST FOR'NOTICES.  Borrowar reguests that: copies of any notice.of default be
addressed'to:Botrower and sent to the Property Address. Lender requests that copies of
notices of default, sale' and forectosure from the holder:of.any lien which has priority over
- this Morigage be sent toLkender's address; as set forth oam-page:-one:.of this:-Mortgage.
B o D R o R T Pt R R LAY I Pagrdg
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21, INCORPORATION OF TERMS. ' All of tha-terms, conditions andiprovisions.ofithe

Note are by this reference incorporated herein as if set forth in full. Any Event of Detauit

gnder the Note shalt constitute an Event of Default hereunder without further nctice to
Qrrower.

22/ TIME OF ESSENCE. Time'is of the assence to:this Mortgage andiail provisions
‘relating fiwreto are to besmotlyccn,strued VO TR el e ey
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23 ACTUAL KNOWLEDGE. ‘For purposes of this:-Mortgage end:edch:of the other Credit
Documents Lepder will not'be deemed to have.received actual knowledge ot information
raquired to be o7 weyed tolender _in>fWritlrég;b ‘Borrawar until the date of actual receipt
of such informatia at 800 Waukegan:Road, Gienview; Htlinals:60028-(or such: other
address specified by ). ender to Borrower). Such dats shall be conclusively determined by
referonce to the "Reteiv/ed" date stampead on such written notice by Lender or Lender's
agent. With regard to clner events or information not provided by Borrower under the
Credit Documents; Lentle” wi'l be deemed to hiave 'dctisal Kriowiedge if such ‘event or
information as of the date ! ander receives & written notice of such avent or information
from a source Lendér reasonally belleves to be réllable, including but not limited to, a

.court or other governmentat ag er ¢y, institutionallsnder, 'or title company. The actual
date of receipt shall'be detarminec by reference to'the "Received" date stamped:on such
ert‘téh hdﬂCQb? l.’e’ﬂder‘or-Lenuev 'sgzont. PR ERTSTI IV SR S IS [V EL ROt E S PR
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24, TAXES. in‘the eventof the passage afte, th.e date of this:Mortgage: of any law
changing in any way the:laws now in fGice for V1e taxation.ofmongages; or debts
secured thareby, or the manner of operation of Luchtaxes; so asto affectthe interest of
Lender, then and in such event Borrower shall pay tie full amount of such taxes.

25. WAIVER OF STATUTORY RIGHTS. : Borrower shall not ard wihinot apply for.or vail
itselt of any homestead, appreisement, vatuation; redemptin o, stay, extension, or
axemption laws, or any so-calied "moratorium laws”, now existing or hereafter enacted, in
order to prevent or hinder the enforcement or toreclosure of this mon?‘age, but hereby
walvas the benefit of such iaws. Borrowaer; for itselt and alt who ¢leim through or under it,
waivas any and all right to have the property and estates compris.ng.bs Property
marshalled upon any foreclosure of the lien herect'and agrees that ernv court having
wrisdtction 1o foreclosure such lisn may order the Property sold as ar/ e.ticety, Borrower

ereby waivas any and all rights of redemption under any-ordeér or decrie of oreciosure,
pursuant to rights herein granted, on behall of Borrower, all persons benencally
interested in the Property and each and every person acquiring any interest in or titte 10
the Praperty or the Collateral subsequent to the date of this Mortgage, end on behait ot
all other persons, 1o the extent permitted:by'lliincis law. :

¢ S R TR TN T I VAN GO
.
‘ R FO RN

26. EXPENSE OF LITIGATION. ' in any suit to toreciose tha lien of this Mortgage or
anforce any othar remady of the Lender under this' Mortgage ar the Noté ofthe Credit
Documents there shall be aliowed and included, as additional indebtedness in the
judgment or decres, all expenditures and expenses which may be paid or incurred by or
an behalf of Lender for attorneys' fees, appraiser's fees outlays for documentary an

vty

[ SR SRR AL R H 1T S PR AP

“11-




UNOFFICIAL CORY .c.orsrssir .

. sxpsrt evidence, stencgraphers’ charges, publication costs, survey COS!s, and costs
(which may be estimated as to items to be expended after entry of the decrese) of
.pracuring all abstracts of title, title searches and examinations, litle insurance policies,
Torrens cerificates, and similar date and assurances with respect to titie as Lender may
deem reasonably necessary either to prosecute such suit Or tO evidence to bidders at any
sale which may be had pursuant to such decree the true congition of the titie to or value
of the Property. All expsnditures and expenses of the nature in this paragraph |
mentioned, and such expenses and fees as may be incurred in the protection of said
Property and the maintenance of the lien of this Mortgage, including the fees af any
attorney employed by Lender in any litigation or proceeding affecting this Mortgage, the
Note or the Property or in preparation for the commencement or defense of any
proceeding or threatenad sult or proceeding, shail be immediately due and payable by
Borrower, with:interest thereon at the rate frorm time 10 time in effect under the Note.

27. FUTUHE ADVANCES. Upon request of Borrower, Lender, at Lender’s.option prior to
release of thiz Mortgage, may increase the line of credit secured hereby and make
advances 12 *n3 full amount thereof (herein "Future Advances"). Such future Advances
with interest *1e-aon shall be secured by this Mortgage. At no time shali the principai
amount of the inue btedness secured hereby, not.including sums advanced in
accordance herevwin: to protect the security of this Mortgage, exceed the original
principal amount of the Note plus U.S. $100,000.00

28. TRUSTEE EXCULPATION. f this Mortgage is executed by a Trust,

. Trustee, uxecutes this Mortgage as Trustee as atoresaidm in the
exarcise of the power and authcity conferred upon and vested in it as such trustee, and it
is expressly understood and agreed by the mortgagee herein and by every parson now
or hereatter claiming any right or s24irity hereunder that nothing contained herein or in
the Note secured by this Mortgage st all be construed as creating any liability on the
Trustee personally to pay sald Note or a/ty interest that may accrue thereon, or any
indebtedness accruing hereunder or to parfarm any covenants sither express or implied
herein contained, alt such liability, if any, beiny expressly waived, and that any recovery
on this Mortgage and the Note sacured heretiy shall be solely against and out of the
Propsrty hareby convayed by enforcement of u2 provisions hereof and of said Note, but
this waiver shall in no way atlect the personat liakaity ot any co-maker, co-signetr,
endorser or guarantor of said Note.

28. PRIORITY OF ADVANCES. All advances under the line ¢f credit established by the
Note shall have the same priority as if made at the time of exsCidon of this Mortgeqe.

IN WITNESS WHEREDF, Borrower has executed this Mortgage.

IF BORROWER IS (ARE) INDIVIDUAL(S) X X
L7 - T~ L 17

PETER G. HARACZ (Date) tAauRa . HARACZ

(Date)
STATE OF ILLINOIS
COUNTY OF Lot
I, the undearsigned, a Notary Public in and for said County in tha State aforesaid, DO

HEREBY CERTIFY THAT PETER 0. WARACZ AND LAURA M. HARACZ, HUBBAND
t utre

SS.

, personally known to me to be the same person(s) whose name(s) subscribed to the
foregoing instrument,

-12.
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appeared befors me this day in person, and acknowledged that 1wey signed,
sealed and delivered the said instrumentas THE 1R free and voluntary ace, .
fc;r lihe uses gnd purpases therein set fort!, énciudir\g the release and waiver of e right
of homestead,

. ‘ A .
Given under my hand and official seal, this day of}\] t:-/ .18 Akzz)s _

My Commission expires:

IF BORROWER IS A TRUST:

not personally but soley as
trustee as aforesaid

By:

its

Attest:

its

(CORP SEAL)
STATE OF ILLINOIS
COUNTY OF

I, the undersigned, a Notary Public, i and for said County, in the State aforesaid, DC
HEREBY CERTIFY, that , President of
, & corporation, and . Secretary of said

corporation, parsonally known to me to be 2 same persons whose names aré
subscribad to the-foregoing instrument as suchi President and

Secretary, respettively, appeared before me tliis day im person and acknowledged that
they signed and dellyered the said instrument ez their own free and voluntary acts, and as
the free and voluntany.act of said corporation, as Tristes. for the uses and purposes
therein set forth; and tHe said Secretary did aico/nen and there acknowledge that
he, as custodian of the corporate seal of said corporatican. did affix the said corporate
seal of said corporation to said instrument as his own freg.and voluntary act, and as the
freefang voluntary act of said corporation, as Trustee, for the uses and purposes therein
set forth. :

Given under my hand andofficial seal, this day of

Notary Public

My Commission expiras.

This Instrument Prepared By:

Glenview Staite Bank
800 Waukegan Road
Glenview, Hlirois 80025







