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MORTGAGE
THIS MORTGAGE)(**Security Instrument’”) is given on ... Q6EQR&E. 2a...... P P i
\ rf eld. al.Savings &.lLoan Assocation. as . Trustee.uft a..
l‘?tdng“%“Qt ansilﬂ s gﬁ?a ﬁr“) This S%csunty Instrument is given to

TItneds ™" T T O S e e aramn
'BankoNorthem .......................................................................... , which is organized and existing
under the laws of ... LLLL00L& = s , and whose RAUIess 15 ........c...couveeriiniiriricreriinns
..1301 Waukegan Reoad, Glerwisw, IL 60025 .. ... (“'Lender").
Borrower owes Lender the principal suri of _.Qne. hundred. £1£Ly. ‘thauaand..and..00/100m=-m=mmm=nns

............................................... Dolla's (U.S. $....150,000.00...). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumeni{* Rote'"), which provides for monthly paymenis, with the full debt, if not
paid carlier, due and payable on .....0ctARher- 75 1393, ., . This Security Instrument
secures (0 Lender: (a) the repayment of the debt evidznced by the Note, with intereat, and ail renewals, exicnsions and
modifications of the Note; (b) the payment of all other su.ns, yith interost, advenced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Boriowei 's covenants and agreements under this Security Instrument
and the Note. For this puspose, Borrower dogs hereby mortgage, jrant and convey to Lender the following described prop-

wriy located in ..o BOOK....oeeerer et """"”'"".'"'DEFT'-fCl'l"REUORD'IHEOMW‘ lhinois: o1 oo [
TES595  TRAN 727484 12/01/92 15351000

. 9 =-P2-BIPPHEI4
00K CUUNTY RECORDER

See attached legal description
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which has the address of ...386. 08k, Trails,. Des Plainea, IL.. . v Y , &
{Seet] [Ciy) o

1Hlinis ......80018..........ccoocrreeen, (“Property Address”); w
{Zip Code| W

TOGETHER WITH all the improvements now or heresfier erected on the property, and all eascments, appurtenances,
and fixtures now o¢ hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in thia Securily Instrument as the *'Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hiereby conveyed nn has the right to mortgage,
grant and eonvcy the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unifcrm covenants for nationaol use and non-uniform covenants with iimited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINDIS—Single Famiy—Fanale Mes/Froddle Mac UNIFCRM INSTRUMENY Fare 30U B0 (page ! of 6 pages)
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24. Riders to this Security Instroment. Homwmmrﬂmmmmdluhwrmdmr@dwmr

with this Security Instrument, the covenants and agreements of esch such nider shall be incorporated into and shall amend
andwpplamﬂrwvmmmﬂwofﬂmmbmmmnfdwnder(s)wmapmofdﬂsSecumylmmm

{Check applicable box(es)}
[ Adjustable Rete Rider [ Condominium Rider [J 1—4 Family Rider
[ Graduated Payment Rider {"] Planned Unit Development Rider ] Biweekly Payment Rider .
(] Batloon Rider [} Rate Improvement Rider [ Second Home Rider N
[[] Othests) [specify] |
BY SIGNING 8ELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument f
and in any rider(s) ¢xecuted by Borrower and recorded with it. ' '
Witnesses: Deerfield Federal Savings & Loan Association F

I tman i Lgeeitdy Doatield Fertn Sawnas & Logn 88 Trustee u/t/e dtd. August 21, 1989 a/k/a

......... - ........7.........l'f..’.t..F*."..'.19...';‘.-.':‘..'.:..-1...-..-Jm trust Tnus.t #2461 (Seal)
B "}‘Z S W$ ﬁw rrower

i A8vid FE
( e Socual Security mber ...............................................
......................................................... TS s OSSP £ 1§
Lonerment
Ty T —Borrower
FRE w o Thatnzodily Soctal Security Number.......ooooieviiiinii e
. L B o . . Nl nerely
L - e e mqmuunmmmm
LULC L TuE B s ns
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person) without Lender's prior written consent, Lender may, at il dpilon;rigurc\immedisteyment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time pricor to the carlier of: (a) 5 days (or such other period
as applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securty Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) curas any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, inciva.ng, but not limiled to, reasonable attorneys’ fees; and (d) tekes such action as Lender may reasonably
require to assure tiac the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation 1o pay
the sums secured b ikis Security Instrument shail continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligatizns secured hereby shall remain fully cifective as if no acceleration had occurrd. However, this
right 1o reinsiate shall nct apply in the case of acceleration under paragraph 17.

19, Saie of Note; Ciaar,ze of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or/more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the *'Loan Servicer') thez-<ollects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes ¢fip. Loan Servicer unrelated 10 a sale of the Note. If therc is a change of the Loan
Servicer, Borrower will be given writen nauce of the change in accordance with paragraph 14 abuve and applicable faw,
The notice will state the aame and addres: of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informatisn required by applicable law.

20. Hazardous Substances. Borrower shall-nol cause or permit the presence, use, disposal, starage, or release
of any Hazardous Substances on or in the Property /carrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Lw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hasardous Substances thal are generally recognized (o be nppropriate
1o normal residential uses and 1o maintenance of the Properiy.

Borrower shall promptly give Lender written notice of anvinvestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involviag the Property and any Hazardous Substance or
Environmenta) Law of which Borrower has actual knowledge. 1f Barrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordanc: witn Environmental Law.

As used in this paragraph 20, *'Hazardous Substances’” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flaminable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiais containing asbestos or formaldchyde, and radioactive materials. As
used in this paragraph 20, **Environmental Law’" means federal faws and laws of the jurisdiciion where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follcws:

21, Acceleration; Remedies, Lender shall give notice to Barrower prinr to acceleratiun “cllowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratiop under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action reouired to cure the
defsult; (c) a date, not less then 30 ¢lav/s from the clate the notice is given to Borrower, by whick tie default must
be cured; and (d) that failure to cure (he defuult on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstale after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a defuult o any other defense of Borrower (o acceleration and fareclosure. If the default
is not cured on or before the date specitled in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shill be entitled to collect all expenses incurred in pursuing the remedles provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument. Lender shall release this Security
Instrument without charge tc Borrower. Borrower shall pay any recordation costs.

23. Whaiver of Homestead. Borrower wuives all right of homesiead exemption in the Property.

Form W14 8W0  (page 5 of 6 pages)
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as foilows:

1. Payment of Principa) and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principel of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
nay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("*Funds"’) for:
(a) yeatly taxes and assessmenls which may attain priority over this Security Instrument &s a lien on the Property; (b) yeaily
leasehold peyments or ground rents on the Property, if any; (c) vearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; {e) yearly mongage insurance premiums, if any; and (f) any sums payabie by Borrower
to Lender, in uccordance with the pravisions of paragraph 8, in licu of the payment of mortgege insurance premiums. These
items are called *Escrow ltems.'’ Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Piocedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. (*“*RESPA'"), unless
another law that applies to the Funds sets a lesser amount. If so. Lender may, at any time, collect and hoid Funds in an
amount not 1o exceey 1%z lesser amount. Lender may estumate the amount of Funds due on the basis of current dara and
reasonable estimates of 247anditures of future Fscrow [tems or otherwise in accordance with applicable law.

The Funds shall 2w Fe!d in an institution whose deposits are insured by a federal agency, instrumentality, ot entity
(including Lender, if Lendei 15 sach an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems, Lender saar vot chirge Borrower for holding and applying the Funds, annually enalyzing the escrow
account, or verifying the Escrow Lic/ng, urless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lendei may require Borrower to pay a one-lime charge for an independent real estate
tax reporting service used by Lender in coruvciion with this loan, uniess applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest 1o Y piid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agroe in writing, however, that interest shall be paid on the Funds. Lender shal)
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Fuids ar: pledged as additional security for all sums secured by this Security
[nstrument.

if the Funds held by Lender exceed the amounts permi‘ed 10 be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of apglicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, L=xdcr may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up th d2ficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instiuraent, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil 2iic Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisizion or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable Jaw provides atherwise, ail payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Not<. serond, to amounis payabie under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impzritions attributable fo the
Property which may artain priority over this Security Instrument, and leasehold payments or grcund rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Burswer shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender ali notices of 2mounts to be paid
under this paragraph, If Borrower makes these payments directly, Bosrower shall promptly fumish to Lender recsipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptabie to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lendzr subor-
dinating the lien 1o this Security Instrument. If Lender determines thal any part of the Property is subject to a fien which
may attain priority over this Security Instrument, Lender may give Barrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S, Hazard or I'roperty Insurance. Borrower shall keep the improvements now existing of hereafler erected on
the Property insured aginst loss by fire, hazards included within the term *‘extended coverage' and any other hazerds,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The ingurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval whict. shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's optior, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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9. Inspection, Lcnder or its agent may make reasonable efitrivs upo:aml.inspoctions of the Property. Lender shal]
give Borrower neticc at the time of or peior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of uny award or claim for darnages, direct or consequential, in connection with
any condemaation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigried
and shall be paid to Lender.

In the event of a total wking of the Property, the proceeds shall be applied to the sums secured by this Security lustrument,
whether or not then due, with any excess paid to Borrower, In the evem of n partial taking of the Property in which the
fair market value of the Property immediately hefore the wking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(8) the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Proporty
immediately before ti taking. Any balance shall be paid to Borrower, I the evem of a partial taking of the Property in
which the fair marksr-value of the Property immediately before the taking is fess than the amount of the sums sccured im-
mediately before the tuking. unless Borrower and Lender otherwise agree in writing ot unless applicable faw otherwise pro-
vides, the proceeds shull- ¢ zoplied to the sums secured by this Security [nstrument whether or not Ihe sums are then Jue.

If the Propenty is abandzned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seiile a claim (o damages, Borrower fails 10 respond to Lender within 30 days after the date the natice
is given, Lender is authorized to coliect and apply the proceeds, at its option, ¢ither to restoration or repair of the Praperty
or to the sums secured by this Secutity Instrument, whether or not then due,

Unless Lender and Borrower othrvise agree in writing, any application of proceeds to principal shall not ¢xtend
or postpane the due date of the monthly paypients referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbepiance By Lender Nol 8 Walver. Extensian of the time for payment or
modification of amoxtization of the sums secured by this Security Instrument granted by Lender 1o uny successor in interes!
of Borrower shall not eperate 10 release the liability ~f the origina) Rorrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings agaiist-ary successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums sectired by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbeareice by Lender in exercising any right or reinedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenunts and agreements of
this Security Instrument shall bind and benefit the successors and assizae of Lender and Bor:ower, subject 10 the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint andseveral. Any Borrower who co-signs this Security
instrument but does not execute the Note: (a) is co-signing this Security {ist’ument only to morngage, gramt and convey that
Borrower's intetest in the Property under the terms of this Security Instrument:{%) is not personally obligated to puy the
sums secured by this Security Instrument; and {c) agrees that Lender and any olier berrower may agree (o extend, modify,
forbear or muke any accommodations with regard to the terms of this Security Instrurieis or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject t= a-low which sets maximum loan
charges, end that law is finully interpreted so that the interest or other loan charges collected or 1 be collected in connection
with the loan oxceed the permitted limits, then: {a) any such loan charge shalt be reduced by tee amount necessary to reduce
the charge to the permitted limit; and {b) any sums afready collected from Borrower which exce:ded permitted Jimits will
be refunded to Borrower. Lender may chouse to make this refund by reducing the principal owed unoci thic Mlote or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be: treated as a partial prapayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrewer provided for in this Security Instrument shall be given by daelivering it or
by mailirg ii by tirst class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice i Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shull be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law: Severability. This Securitv Instrument shail be governsd by federal law and the law of the
jurisdiction in which the Property is located. 'n the event that any provision or clause of this Security Instzumeni or the Note
conflics with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transfarred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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All insurance policies and renewals shall be acceptable to Lender and shall include a stnndard M&m: clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompy give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice ta the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Boirower.

Unless Lender and Borrower otherwise 2gree in writing, insurance proceeds shall be applied to restaration or repair
af the Property damsged, if the ressoration or repair iz economically feasible and Lender’s security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be [essened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
ebandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
of to pay sums secured by this Security Instrument, whether or not then due. The 30-<day period will begin when the notice
is given.

Unless Leqacr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or pastpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
I under paragraph 21 the Zraperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Propity prior to the acquisition shall pass to Lender to the extent si the suins secured by this Security
Instrument immediately prioi to the acquisition.

6. Qccupancy, Preservatawn, Maintenance and Protection of the Property; Borrower’s Losn Application;
{easeholds. Borrower shall occurv, establish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Security Instriment and shall cominue (o occupy the Property as Borrower's principal residence
for at least one year after the date of occrpancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or uniess exienuating rircumstances exist which are beyond Borrower’s control, Borrower shall not
destroy, damage or impair the Property. allow the Praperty to deteriorate, or commit waste on the Praperty. Borrower shall
be in defaulr if any forfeiture action or proceeding. »vhather civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Propenty or otherwise me.enially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default aiic reinstate, as provided in paragraph 18, by causing the action ar
praceeding to be dismissed with a ruling that, in Lender's giod faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the ies created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the op: application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender witl ny material information) in connection with the lcan
cvidenced by the Note, including, but not limited to, representations cunieming Borrower's occupancy of the Property as
a principal residence. If this Security instrument is on a leasehold, Borrowe. shall comply with all the provisions of the lease.
If Borrower acquires fea title to the Property, the leasehold and the fee title siall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property, 1f Borrower fails <o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significandy ai¥zct Lender's rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnnetion or forfeiture or ta enforer 1a'ws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security instriam, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Althaugh Leider oay take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borravor secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shals-besr interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender ta Borrower requesting
payment,

8. Mortgage Insurance. !f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance caverage required by Lender lapses or ceazes to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substentially
equivalent fo the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month
a sumn equal to one-twelfth of the yearly mortgage insurance premium being peid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount 3nd for the period that Lender requires) provided by an insurer approved by Lender agnin becomes availahle
and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or to pravide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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That. part 'of Lot one in Oak Trails, a pianned unit developmunt

of part of Lot 6 in Leverenz Brothers Subdivision and :
of razc of the East % of the Southeast % of Section 9,
Township 41 North, Range 12, East of the Third Principa]
Meridian, the plat of sald planned unit development having
been recorded in the office of the Hecorder cf Deeds

of Cook County, Illinois, on January il, 1989 as Document
89015524, bounded by a line described as follows: Commenclng
at that Northwesterly cormer of said Lot one which is

the intersection of the East line of East Rlver Road

and the Southeasterly line of the Chicage and Northwestern
Railread right of way; thence morth 36 degrees 55 minutes
30 seconds Esst along the 3outheasterly line of said
rallroad xcight of way and the Northwesterly line of snid
Lot one, o distance of 119.95 feet; thence South 53 degrees
04 minutes 'O seconds East, a distance of 77.0 feet {ur

a place of bisdinning of that parcel of land to be described;
thence contl 0"4"5 °0uth 33 deprees 04 minvres 10 sccopds
East, 48.0 feety nhence Sowth 36 degrees 5 minutes 50
seconds West, 6&.6} feet; thence North 33 deprees Q4
minereos 10 seconds-wesy 45.) feet; theace North 36 degrees
55 minutes 50 scconds Eos' 14.67 foer to the place of
beginning.
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