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CHICAGO MORTGAGE, AN ILLINOIS CORPORATION BO%
1200 SHERMER ROAD-SUITE 220
NORTHBROOK, ILLINOIS 60062
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MORTGAGE
92899603

051846225

THIS MORTGAGE ("Securiy Insteument™) is given on NOVEMBER 19, 1992 . The mortgagor is
MICHAEL A. EPSTEIN '
AND JACQUELINE EBPSTSIN. - HUSBAND AND WIFE

Dk Dt RECORD U

("Bosrower ), This Security Instrument is givento " ”-’35-’3‘ JTRAN 0347 VTGS sk

CHICAGO MORTGASE, AN ILLTNOLS CORPORATION, - W‘f'-"' 2o 3 PP i
SR LOUNT( hE U S

which is orgunized and existing tnder the laws of THE STZTE OF ILLINOIS , il whose
address is 1200 SHERMER ROAD-SUITE 220

NORTHBROOK, ILLINOIS 60062 ' "Lender™). Borrower owes Lender the principal sum of
TWO HUNDRED SIKTY FIVE THOUSAND

AND 00/1.00 ’ Dollars (U.S. $ 265,000.00
This debt is evidenced by Borrower's note dated the same date as this ‘Securily Instrument ("Note”), which provides for
inonthly payments, with the full debt, i not paid earlier, duc and payshle on  ZECEMBER 1, 2022

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced byheNote, with interest, and all runcwnls
extensions snd modifications of the Note; (b) the payment of all other sums, with int:rest, udvanced under paragraph 7 to
protect the security of this Security Tnstrument: and {c) the performance of Borrower's covanants and agreements under this
Security [nstrument and the Note. For this purpose, Borrower does herehy mortgage, grant and gonv:y to Lender the following

described property located in COOK County, Illinois:
LOT 140 IN TERRAMERE SUBDIVISION OF ARLINGTON HEIGHTS UNIT 4 BEING

A SUBDIVISION OF THE NORTH 1/2 OF FRACTIONAL SECTION 6, TOWNSHIP

42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCUEDING
TO THE PLAT THEREOF RECORDED JULY 18, 1964 AS DOCUMENT 27176472

IN COOK COUNTY, ILLINOIS.

03-06-221-018

which has the address of 529 ASHFORD LANE, ARLINGTON HEIGHTS . Strest, Gty ,

Hlinois 600_04. 2 c;* ("Property Address™);
DPS 1089
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5. Hazard or PrupeUNx@lEnE I@LAJ_@;H@:@)P Y ng n?EhiriﬁlErz fritzd on the

Property insured against loss by fire, hazards included within the term "oxtendgd coverage” and any other hazards, including
floods or tlooding, for which Lender requires insurance. This insumanée shill be maintained in the amounts and for the periods
that Lender rexjuires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withhetd. If Borrower fails to maintain coverage described above, Lender muy, at Lender's
eption, obtain coveruge to protect Lender's rights in the Proporty in secordance with paragraph 7.

All insurance policies 2id renowals shall be acceptable to Lender and shall include a standard mortgage cluese, Lender
shalfl have the right to hold the policies and renewals. It Lender requires, Borrower shall promptly give to Lender ull receipts of
pud premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proaf of loss if not made promptly by Borrower,

Unless Lender and Borrowor otherwise agiee in writing, insurance procecds shall o applied to restoration or repair of the
Property damaged, it the restoration or repair is economically feasible nnd Lender's security is not lessenad. [T the restoration or
repair is not economically feasible or Lender’s security would b lessened, the insuranve proveeds shall be applied to the sums
sectired by this Security Instrument, whether or nol then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carvier hay offered (o settls n claum, then
Lender may collect-the insurance proceeds. Lender may use the proceeds 1o repair or reslore the Property or {u pay sums
sechtred hy this Sceusov Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender m*: Borsower otherwise agree in wriling, sny application of proceeds to principal shatl not extend or
postpone the due date o7 % monthly payments reterred to in paragraphs 1 and 2 or change the asmount of the payments, If
under paragraph 21 the #ropeay is acquired by Lender, Borrower's right 1o any insurance policivs and proceeds resulting from
dumage to the Property prior o tie acquisition shall pass to Lender to the extent of the sums sesured by this Security Instrument
immetlintely prior to the acyuisition,

6. Occupancy, Preservation, elnint=nunce and Protection of the Property; Borrower’s Loan Application; Leaseholbds,
Borrowuor shall sccupy, establish, and use i Property as Borrower’s principal tesidence within sixty days after the execution of
this Security Instrument and shall continue to scoupy the Property as Borrower's princips) rosidence for at lenst one year afler
the dute of aceupancy, unless Lender othorwize agrees in writing, which consent shall not he unreasonubly withhold, or unless
extenuating cireumstances exist which are beyind Rorrower’s control. Borrower shall not destroy, damage or impair the
Pronerty, allow the Property to deteriorate, or commi. waste on the Property, Borrower shall he in defuult it any forfeiture
action or proceeding, whether civil or criminal, is bogur that in Lender's good fuith judgment could result in forfeiturs of ihe
Property or otherwise materially- impair the lien created by this Security Instrument or Londer's security interest. Borrower may
citre such a detiull and reinstate, as provided in parngraph 18, ty cuwiing the action or proceeding te be dismissed with a ruling
that, in Lender’s good faith determination, precludes forteitire of the Borvower's interest in the Property or ather ninterial
impairment of the lien created hy this Security Instriment or Lended's security intorest. Borrower shall also bo in default if
Borrower, during the loan application process, gave materinlly false or iacsueme information or statements t Lender (or fuited
ta provide Lender with any material information) in connection with the lonn svidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as o principnl residence, | this Security Instrinent is on o
leasehald, Borrower shall comply with all the provisions of the lease. If Boreavws acquires fee titls to the Property, the
fewiehold and the fee titlo shall not merge unless Lender agrees to thy merger in writing

7. Pratection of Lender’s Rights in the Property. If Borower fails to perform the covenants and agroements contained in
this Security Instrument, or there is a legal proceeding Lt muy significantly affect Lended's rights in the Praperty {such ss a
proceeding in bunkruptey, probate, tor condemnation or forfeiture or to enforce laws or regulntionsy, then Londor muy do and
puy for whatever is necassary to protect the value of the Property und Lender's rights in the Piarcriy, Lender's witions muy
include paying any sums secursd by n lien which has priotity over this Securily [nstrument, apresring in court, paying
reasonable attorheys’ fees und entering on the Property to make repairs. Although Lender may tuke actiod uader this parngraph
7, Lander does not have to do so.

- Any amounts disbursed by Lender under this paragruph 7 shall hecome widitional debt of Borrower secured by this
Securily instrument. Unless Borrower and Lemder agree to othar terms of paymenl, these amounts shall bear interest from the
dute of dishirsement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortguge Insurance. If Lender required nortgage insurance as u condition of muking the loan secured by this Security
Instrament, Borrower shall pay the premiums required to maintuin the mortgage insurance in offect, If, for any reason, the
mortguge insitrunce covemge requited by Lendor ‘upses or ceases to bo in effect, Borrower shall puy the premiums required 1o
ohtain coveruge substantially equivalent to the imorigage insuranve previously in effect, al & cost substantially equivalent to the
cost to Borrowur of the mortgage insurance prawnusly in effect, from an altarnate mortgage insurer approved hy Lender, 1f
substantiitlly equivalent mortgage insurance covernge is not available, Borrower shall puy to Lender each month & sum equal to
one-twelith of the yearly mortgnge insurgnce premium being paxl by Borrower when the insurance coverage tapsed or censed to

be in etfeer. Lender will accept, use and retain these paymonts as a loss reserve in liew of mortgngo insurance. Loss reserve
BPS 1081
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17. Trunsfer of the I’LJ‘N' %IEnIeQIlAtlur@ @yl;za'che Property u? iﬂball:ﬁsrij ?n ]

is sold or transferred (or if a bensficial interest in Borrower 15 $81d ot tratsternsd and Borsowey is aot a natural person) without
Lender's prior weitten consent, Lender may, at its option. require immediate payment in full of all sums secured hy this
Sectrity Instrument. However, this option shall not be exercised hy Lender if exercise is prohibited by federal law us of the dute
" of this Security Instrument.

Tt Lender exercises this option, Lender shall give Borrewer notice of scceleration. The notice shall provide n period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. {f Borrower Fails to pay these sums prior to the espiration of this period, Lender may invoke any remedies
permitted hy this Security Instrument without further notice or demand on Bofrower.

18. Borvower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shalf have the right to have
entorcement of thix Security Instrument discontinued ut any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sals of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) entry of a judgment enforcing this Seewity Instrument. Those conditions are that Borrower: (a) pays
Lender all sinia which then would be due under this Security Instrument and the Note as if no acceleration had oceurred; (h)
cures uny default of any other covenants or ngreements; (¢) pays all expenses incurred in enforcing this Security Instrament,
including. but nof Yimited to, reasonable attomeys’ fees; and (d) tukes such action as Lender may reasonably require fo assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
thik Security Instreisent shall coutinue unchanged. Upon reinstatement by Borrower, this Security Instruinent and the
obligations sevured hersheshall remain fully effective as i ao acceleration had occurred. However, this right to reinstate shall
not apply in the case of weeseation under paragraph 17,

19. Sule of Note; Changof Loan Servicer, The Note or a purtial interest in the Note (together with this Security
Instrument) may he sold one or mor: times without pricr notice to Borrower. A sale inay result in a chunge in the entity (known
as the "Loun Servicer”) that collécis monthly payments due under the Note and this Security fnstrument. There also may be one
or more changes of the Loan Servicer unesls'ed to a sale of (he Note, If there is a chunge of the Loun Servicer, Borrower will be
given written notice of the change in accordunocwith paragraph 14 above and applicable lnw. The notice will state the name wd
address of the new Loan Servicer and the address to which payments should he made. The notice will also contain any other
information resuired by applicable law.

20. Huzardous Substances, Borrower shall 10t ¢xaise or permit the presence, wse, disposal, storage, or relense of any
Hazardous Substances on or in the Property. Borrowir shall net do, nor sllow snyone else to do, anything nffecting the
Property that is in violatton of any Eavironmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Suisstanyes that are generally recognized to be appropriate to nornl
resid zntial Uses and to maintenancs of the Property.

Borrower shall promptly give Lender written notice of any thvsstigation, claim, demand, lawsuit or other action by any
governmental vr regulntory agency or private party involving the Propérty and any Hazardous Substance or Environmental Luw
of which Borrower has nctual knowledge. [f Borrower learns, or is notified by any governmentad or regulnfory authority, that
any temoval or other remediation of any Hazardous Substance affecting the Properiy is necessary, Borrower shall promptly take
al} nevessury remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances daized-as toxie or hazardous substunces hy
Environmental Law and the following substances: gasoline, kerosene, other flammed'e e toxic petrolewm products, toxic
pesticides nnd herbicides, volutile solvents, materials containing ashestos or formuldehyde, ard rdionctive malerinls. As used in
this puragraph 20, "Bnvironmental Law” means federal baws and laws of the jurisdiction wheie e Property is locuted that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns follows:

21. Acceleration; Remedies. Lender shall give notice to Burrower priar to acceleration follewing Borrower's hrench
of any covenant or agreement in this Security Instrument {(but not prior to acceleration under pavegraph 17 unless
applicable law provides otherwise), The notice shell specify: () the defuult; (b} the action required to cure the defuull; 2
{¢) # dute, not less thun 30 duys from the date the notice is given to Borrower, by which the default must be cured; and J
(d) that Failure 1o cure the defunlt on or hefore the date specified in the notive may result in neeelerntion of the sums (%)
secured hy this Seeurity Tnstrument, foreclosure by judicint proceeding and saie of the Property. The natice shull further &
inform Burrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the &3
non-existence of o default or any other defense of Borrower to accelerition and foreclosure, I the defuult is not cured on _"
or hefure the dute specified in the notice, Lender, at its option, may require immediate payment in full of ali sums oy
secured by this Security Instrument without further demund nnd may fureclose this Security Instrument by judicinl
proceeding, Lender shall be entitied to colfect nll expenses incurred in pursning the rancdies provided in this parugraph
21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall relense this Security Instounient
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waves all right of homesteud exemption in the Property. form 3:1:5 ;‘;’“

\M ;f

@Q-BRHI.) @0 Pupe ol 6 —




UNOFFICIAL CORYecor

Y AN ¢
arend W60

+601 SdQ Bic g By

ofgnd Amyon

3941dxg u0ISSIUILIOS Ay

T‘g} -
/ té;)’ry jo Aep SIY} '[ROS |N]0H 40 PUR pugy AW JIPUN USALD

Y30 Jus ulmoq; sasndmd pue SOSN Gu) 404 JOr AJRJUN|OA PUE BB
HIHHI 3¢ uewnisul pies oy puang;np pur paubys ATHL e pefipsimouyce pus ‘uosiad u) Aep sjyj B
@i0jaq peseedds ‘uawnsuy BuioBesa) Sy} o) PIFISIGNS {Sj0IRY BSOYM (3)U0SI0d AWIES 9U) @q O} Sw 0} Umouy Ajjeucsiad

’

FIIM ANV GNVESOH ‘NIFLSdE ANITIAOIW. aNY NIZLSdE Y TTIYHDIR
184} Aj114e0 Agelay op s)rs pur Ajunoa

pies 104 pur U) 3jiqnd ARjOoN @ ¢
Sl 5{)?3 07 o

5 Auno) "SIGNITTH 4O 3LVLS

iamoliog
{lees)

Jomosiog
(L7

semouiog NIZ3SdE ANITEAODYD ssauim
(L) '\%-ﬂw / Thﬂ TTYVY ﬁ{

/H,;EE.LSdH ‘Y THVHOIM SSBUIM

‘W dUM PARI0ARL puR JAMOLACH AG PRINIBXE (B)4epil Aue Uy
m PUR JueinIsu) AJANI0S Sy} 4} PRUIRIUCD SJUPUPADD PR SWBY Bt} O} sedife pur 51dedae JEm0Ji08 'MOTIE DNINDIS A8

(Agraeds) (sueu30 0 WPIY WA
19p|yY PWOH puasag 1ep|y JuswRaosdw} sjry lepy uoo)eg L—
18p1Y JusiAng Apyeomig opy Juawdo|easg Jjuf peuue|y H JOPIY JuoLLARg pRlENpRIE) !
9P Ajjwed #-1 (i 49pyy winjupwiopucy M 19pIY HjRY MQUIsN[pY B

({s9)x0q @iqeay dde ooy}

NS
AJnaeg S1y) JO Jied # oiom (SSPE) GY] §1 ST JUGLUNASY] AJIN0BG $1Y) 30 SJUWeesBr pur S)UPUBAaD @iy} Juaweiddns pue
puUGW® |[FYS pur 0JU) PO}#JudICIU] GG [RYS JOPLI YONS YOWD 1O MULWLeBR pur SIUFLUSAND By} JURWINNSU] AJUNSRG SIHT YHM
0ifjelio} pepL0sgs pur JeMoN0gG Aq pelnoexe G S19p|) GIOW 10 BUO | UBWNLSU) ANINDAS SIYY < s;apm $2

SZZIPBTSO




HNRERIG RGO s

THIS ADJUSTABLE RATE NMIORTGAGE RIDER is mada this 1.9TH day of NOVEMBER , 1992
and |s incorporated into and shall be deemad to amand and supplameant the Mortgage, Daed nf Trust or Sacurity Deed (the
“Security Instrument”) of tha same date givan by the undersigned (the *Borrower”} to secura Borrowsr's Adjustabla Rata

Nota {the “Nate”) to CHICAGO MORTGAGE, AN TILLINOIS CORPORATION
{the “Lander”} of the same date and covering the property describad in the Security Instrument and locatsd at:

529 ASHFORD LANE, ARLINGTON HEIGHTS, ILLINOIS 60004
THE NOTE CONTAINS PROVISIONS FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ARJUSTAILE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covanantc and agreaments mades in the Security Instrument, Borrower and

Londar further ccvenant and agres as follows:
The Note provides for an initial interest rate of 7.4500 . Tha Note, as amended, providas for changes

e the adjustabla inforest rate and the monthly paymants, a fixed rate conversion option and transfer provisions as foilows:

~AD. ). WITEREST RATE AND MONTHLY PAYVENT CHANGES
“{A)_CHANGE DATES]
The adjustabla interast rate | wifl pay may change on tha first day o¢ DECEMBER 1, 1997 and on
that day every 12th muat'. thareafter. Each date on which my adjustable intarast rata could change {s called a “Change

Date.«

(18] THE INDEX )

Beginning with the first Chaiige Oata, my adjustabla Interest rate will be bassd on an Index. Tha “Index” is tha monthly
avarage yisld on United States T e/ s~y securities adjusted to a canstant maturity of ona year, as made avallable by the
Board of Govarnors of the Faderai Raser» System. The most recent Index figure available as of the date 45 days before
aach Change Date {s called the “Current Infer”

H the Index is no longser available, tha 7sote Holder will choose o naw index that is basad upon comparable Information.
The Note Holder will give me nctice of this chuica.

L&) CALCULATION OF CHANGES !
Befora sach Change Date, the Note Holder will c2iculate my new Interast rate by adding THREE
percentage points [ 3.0000 )to the Current Index. The
Note Holder will then raund the result of this addition . e nearest one--aighth of one percentage point {0.125%). Subjact
to the limits statod in Sacticn 4(D) below, this roundad ainou~ will be my naw interest rata until the next Change Date.

Tha Nots Holder will then datermina the amount of the monthly payment that would ba sufficiant tc rapay tha unpald
principal | am expectad to ows at the Change Date in full on tne M. turity Date at my new Intaraest rate in substantially squal
payments. The rasult of this calculation will be the new amount ¢ iny mnonthly payment.

[0 LimITS ON INTEREST RATE CHANGES |

Thea interast rate that | am raquired to pay at the first Change Date wil iot be greatsr than 9 .4500
or less than 7.25% . Theraafter, my adjustable intarast rate will naver b(i ir.creasad or decreased on any single Chango Date
by mare than two percentage point(s} (2.00) from the rato of Interest 1 {:=zva been paying tor the praceding 12 months. So
tong as | have not sxsrcissed my Conversion Cption under Saction 5 of this No.a m ¢ interat rate will never be greater than
12.875%, which is called ths “Maximum Adjustable Rata.” After the first Chonge Oate of my loan, my interest rats will
nevar be less than 7.25%, which Is callad the "Minimum Ad)ustable Rata.”

[ (E]_EFFECT!VE DATE OF CHANGES |

My new interost rate will become effectiva on each Change Date. | will pay the arcunt'of my new monthly payment

beginning on the FHrst monthy paymant data after the Change Date until the amount of my manthly paymant changes .gain.
[[5)_NOTICE OF CHANGES |

The Note Holdur will deliver or mail tu me a notice of any changes in my adjustable intarest ‘ate and the amount of my
monthly payment bafure the effactive date of any changs. The notice will includa information raorir-a by law to be given
me and aiso the title and telephone number of a person whao will answer any question | may have regar”iig the notice.

[ 5. FIXED INTEREST RATE CONVERSION OPTION |
[ {A) OPTION T CONVERT TO FIXED RATE !

1 have a Conversion Option thal | can axercise unlass t am in default or this Section 5{A) will not perm't .na to do so.
The “Conversion Option” {4 my option {o convert the interest rats | am raquirad to pay by this Note from an adjustable rate
with interast rate limits to the fixad rats calculated undsr Saction 5(B) below.

The conversion can take place at any time during the term of my loan. Tha “Conversion Date” will be the first day of
the month after | have satisfied the conditions betow as datarmined by the Note Holder.

if | want to exarcise the Conversion Option, 1 must first satisty any conditions which may be requirad by the Faderal
National Mortgage Assoclatian as a condition to its purchasing the toan at the time of convarsion. | must also satisfy these
conditions: (1] ) must give the Note Holdar 15 days advance notice that | want to do so; (ii) on the Conversion Date, | must
7ot ba in dafault under the Note, or tha Security Instrument; [iil) prior to the Convarsion Date, | must pay tha Notse Holder a
convarsion fae of US § 250.00:; {iv) | must sign and give the Note Halder any documaeants the Note Holder requires to effect
the conversion; and {v) | may have to pay an appraisal fee and prepay a portion of tho principal balance of the loan under
the following circumstancas: If at loan origination, tha principal amcunt is greater than 80% of the stated value of the
appraisal raport obtained in connection with my loan and privata mortgage insurance fram a company acceptable to the
Lendar |s not in fores in conpaction with the loan, then a naw appraisal of the proparty securing the loan may be required.
I cannot exercise the Converslon Oplion unless | pay an amount which is onough to reduze the amount | owe an tha
Conversion Date to an amount aqual to 80% of the neaw appraisal's stated vali a of the proparty.

CONYERTIBLE ADJSTABLE RATL RIDER-SINGLE FAMILY
Th4MSERPAD PP T-BILL INDEK DPS 2563
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