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MORTGAGE

THIS MORTGAGE ("Security Jastrument”) is givenon  November 11, 1992 . The mortgagor is
Michael Thorn and Lisa M. Tnorn, husband and wife

("Borrower"). This Security Instrument is given to._~ HP Family Federal Credit Union

o

W

D

which is organized and existing under the laws of  the Uniteu States , and whose E.‘ﬁ
addressis 175 Wyman Street, Waltham, MA 02254 8
("Lender"). Borrower owes Lender the principal sum of W1

gne Hundred Twenty Four Thousand and no/100 ~==--e-v-- p

DoMars (U.S. $ 124,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secuoty Instrument (“Note”), which provides for
monthly payments. with the fufl debt, if not paid earlier, duc and payable on  Decenber 1, 2022

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the iNede, with interest, and sl runwul'»
extensions wl modifications of the Note; (b) the payment of all other sums, with interest. udvanced under peragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Borrower's covenuris and agreemerts under this
Sceurity Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and canveyto Lender he fotlowing
descvibed propenty focated in - 1055 Hampshire Lane, Elgin, ITlinois, Cook Cot nly, Winois-
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which has the address of 1085 Hampshire Lane, Elgin [Street, ﬁwl

illinois 60 ]le Code) ("Property Address”);

Fonn 3014 5/90
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17, Transfer of the Property or a Benefictol Interest in Botvowgy, IEAL of unyApurt ol Ihd' Pmpuly oF any inler st in it
£ & is sold or transferred (or il a beneficial interest in Borrower is sokd or transferred and Borrower is not a natural person) «vithout

Lender™ prior written consent, Lender may, at s optien, require immedinte payment in fuil of atl sums securad by tis
Security Instrumeni. However, this option shalt not be exercised by Lender if exercise is prohibited by federal law as of tie date

€ of this Security Instrument.

i

ol

If Lender exercises this option, Lender shatl give Borrower v dtice of geeeleration. The notice shall provide a period of not
less thim 30 duys from the date the natice s deliveryd or nusited within which Borrower must pay all sums seeured 1y this
Security Instrureent, If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any reredies
permitted by this Security Tnstrument without further notice or desnd on Borrower.

1. Borrower's Right to Reinstate. If Borrower mects certain conditicas, Borrower shall have the right (o have
enforcement of this Secusity Instroment discomdinued at any e prior to the carbier of: G0 5 days (or such other per od as
applicable law may specify Tor reinstatement) before sale of the Property pursuant to any power of sule contained 11 this
Security instrument: or () entry of 2 judgment enforeing this Security Instnement. Those conditions are Ml Borrower: (w piys
Lender all sums which then would he due under this Security Instrument wsd the Note as il no aceeleration bud oceurred; (i
cures any defoult of 2uy other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrunent,
including, but notdaitad o, reasonahle atorneys' fees; and () takes such netion as Lender may reasonably requite to i ssure
that the lien of this Sedurity Instrunent, Leader's rights in the Froperty and Borrower's obligation to puy the sums seeur « by
this Security Tstrumenicaball comtinue suachanged. Upon reinstatement by Borrower, this Security Iostruiment ane the
obligations secured herehy sbavemain fully effective as i no acceleration had oceurred, However, this right to reinstate shull
not apply in the vase of secelerationwnder parugraph 17,

19. Sale of Note; Change v “oan Servicer, The Nole ov u partinl interest in e Note (logether with (his Sev irity
Tnstrumeni) may be vold one or move times without prior rative 1o Borrewer, A sale may result in g chinge inthe entity (krown
as the "Lown Servicer™) that colleets morthly sayments due under the Note and this Sceurity Instrument. There also may be one
or more chansss o me Loan Servicer uurelited P sile of the Note. I there is a change of the Loan Servicer, Borrower svi | be
given written nodice of the chang2 in aceordanee with paragraph 14 above and applicable taw. The notice will state the name and
address of the new Loan Servicer awt the address to/ which payments should be mude. The notice will also contain any ather
information required by applicable law.

20. Hazardaus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or eelease of any
Hazardous Substances on or in the Property. Borrower shiatl mot do, nor allow anyone else to do, anything affecting the
Propenty that is in viotation of rny Environmental Law. The peecesting two sentences shall not apply 1o the presence, use, or
storage on the Property of sminli quantities of Huzardous Substances that nre generally recognized o be appropriate to nonal
residential uses and to maintenance of the Property.

Borrower shali promptly give Lender written notier of any investipation, claim, demand, Towsait o other action by eny
governmental or regulatory agency o private party involving the Property-dad any Hazardous Substanee or Environmental 1w
of which Borrower has actual knowledge, IF Borrower leurns, or is notitied b any wwcrnmcnml or reguliory authority, that
any removal or ather remediation of uny Hezardous Substance alfecting the Property isaecessary, Borrower shali promply teke
all necessury remedinl actions in secordunce with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substunces defined o okic or huzardons substances y
Environmental Law and the following substances: gasoline, kerosene, other flamnuble or axic petroleum products, tovic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioa:tive materials, As used in
this paragraph 20, "Enviconmental Law™ means lederal laws and laws of the jurisdiction where the Sroperty is located thal
relate to health, sarety or environmental proiection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree ns follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceferstion following barrower's breach
of any covenant or agreement in this Security Instrument {(but not privr to ucceleration under parngraph 17 unles
applicable liw provides otherwise). The notice shall specify: (8) the default; () the setion requived te cure the defauli;
(¢} a date, not less than 30 days from the date the nothee is given {o Borrower, by which the defuult inust be cured; and
() that Faiture to cure the defauit on or before the dnte specified In the notice may result in aceclerntion of the sumsy
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. ‘The nntice shall furthe -
inform Borrower of the right 10 reinstate after acceleration und the vight to assert in the forcclosure proceeding the
non-existence of a defauit or any other defense of Borrower to acceleration and forecivsure. If the default is not cured on
or hefore the date specifled in the notice, Lender, at its option, may require immediate puyment in full of wll sumy
secured by this Sectivity Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender sha?! 50 entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but nnt limited to, repsonable attorneys’ fees and costs ot title evidence,

22, Release, Upon payment of all sums secured by shis Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 /80
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay
the premiums required to maintain mortgage insurunce in effect, or to provide a loss reserve, until the requireinent for morigage
insurance ends in accardance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonzble entries upon and inspections of the Propeny. Lender shall pive
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

16. Condemnation, The proceeds of any award or claim for dumages, direct or conseouential, in connection with any
candemmation or other taking of any part of the Propeny, or for conveyance in lieu ol condemination, are hereby assigned and
shall be paid to Lender.

In the event of a total raking of the Property, the proceeds shall be applied to the sums secured by this Sccurity instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this
Security Instrument immediately hefore the taking, unless Barrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the wtal
ameunt of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking Any balance shall be paid to Barrowes. In the event of a partial taking of the Property in which the fair
marked value af the Praparty immediately before the wking is less than the amount of the sums secured immediately before the
taking, unless Borrowes and:Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shail
be applied to the sums jecured by this Security Instrument whether ar not the sums are then due,

If the Property is abandoned Gy Borrower, or if, after notice by Lender to Borrower that the condemnor offers o muke an
award or settle a claim for damages/ Borrower {ails to respond to Lender within 30 days after the date the notice is given,
Lender is authorizad to eollect and-apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
securcd by this Security Instrument, whethes s not then due.

Unless Lender and Borrower otherwise 2ziee in writing, any application of proeeeds to principal shall nov extend or
postpone the due date of the monthly payments referred 10 in paragraphs { and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance Ly 'ender Not a Walver, Extension of the time for puyment or modificution
of amortization of the sums secured by this Security Insirurient granted by Lender to any successor in interest of Borrower shail
not aperate to release the lablity of the origing Borrowe or Borrower's successors in interest, Lender shafl not be required to
commenve proceedings against any successor in interest or reduse o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason ofany demand made by the original Borrower or Borrower's
successors in interest. Any forbearanice by Lender n exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

2, Successars und Assipns Bound; Joint and Several Liability; Co-signers. The covenants and ugreements of this
Security Instrument shal! bind and benefit the successors and assigns of-cender.and Borrower, subject t¢ the provisions of
puragraph 17, Borrow ar's covenants and agreements shall be joint and sevelal. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Secunty Instrumedbonly to mortgage, graal and convey hat
Borrower's interest in the Property under the terms of this Security Instrument: (b lenzepersonally obligaicd o pay the sums
secured by this Securily Instrument; and (¢) agrees that Lender and any other Borrower may agree ta extend, miodify, forbear or
make any accommodations with reard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. [I' the loun secured hy this Security [nstrument is subject to a law which/sets maximum loan charges,
and that faw is finally interpreied so that the interest or other oan charges collected or to be colierted G connection with the

wdlan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessanto reduce the charge
o the permitted Himit: and 1h) any sums already collected from Borrower which exceeded permitted limits will be refunded to
';i'-'Hnrmwcr. Lender may choose to make this refund by reducing the principal owed under the Noje or by wanking & direel
s ayment to Borrower, [ a refund reduces principal, the reduction will be trested as a partial prepayment without any
8 repayment charge uder the Note,
) 14, Nuotlces. Any natice to Borrower provided {or in this Security Instrument shall be given by delivering it or by natling
<t by Sirst cluss mail unless applicable faw reguires use of another method. The notice shall be directed o the Property Adedress
or any other address Borrower designiates by notice to Lender. Any potice 10 Lender shall be given by first class ml
Lender’s widress stated herein or any ather address Lender designates by aotice to Borrower, Any notice provided for in this
Sccurity Tustrument shall be deemed o huve been given 10 Burrower or Lender when given as pravided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law ol the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affecs other provisions af this Security Instrument or the Note which cin be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and ihe Note are declared
to he severable.

16. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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