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STATE OF ILLINOIS s FHA GASE NO,
. FHA HOR-'GAGE 131:489081838

This Mortgage ("Security lmstniment”} Is given on November 12, 1992 . TheMorigagorls
Ciuthy A. Mri ht, A Spinster and Maery B, MNrigh't, Olvarced and not since remarried

whoseaddressls 1:353% §. Leoomis,Celumet Park,tL 60643
("Barrower”). This Securicy 'nstrument Is glven to

Berkshire Mortgocpo Corporation

which is organized and extatir underthelaws of 1 11 inois

901 North Elm, Hinadcole, 1L 60521 .
("Lender). Borrower owes Lendier the principat sumof Sevoenty four Thousaend Nine Hundred

Dollars and no/100 :

Dollars (US.$ 74,%00.00 ) This debt ks evidenced by Borrower's note dated the same date as this
Security Instrutr ent ("Note®), which provivas for monthly payments, with the full debt, If not paid earller, due and
payablaon oocember 1, 2021, Th'z Security Instrument securas to Lendar: (a) the repaymaent of the debt
avidenced by th s Note, with interest, and a'( rer awals, ext@nsions and modifications; (b) the payment of all othar sums,
with Intarest, ad/anced under Paragraph 6 1o .protect the sacurity of this Securlty Instrument; and (¢) the performance of
Borrcwer's cove nants and agresments urder (hls Security Instrurment and the Note. For this purpose, Borrower does
rerar y mongag, grant and sonvey to Lender iy following described propeny located In

Coak County, Hlinola:

LOT TMENTY ONE (21) IMH PANOZ220'S SUGOIVISION, THE NORTH ONE-HALF (1/2)

GF THE MEST OME-QUARTER (1/74) OF THE 1 OGRTNEAST ONE-QUARTER (1/4) -y .(}‘-}.q RY
THE SOUTH WEST OMNE-QUARTER (1/4) OF SECTIIN 29, TOWNSHLIP 37 NDRTkya..f'\.. At
RANGE 14 EAST OF THE THIRD PRINCIPAL MWERID (AN, ACCORDING TO THE PLAT

THEREOF REBISTERED IN THE OFFICE UF THE RELITTRAR OF TITLES COOK

COUNTY, TLLINHDIS, OM APRIL 14, 1955, AS NOLUYce!'T NUMBER 1587498,

IN COOK COUNTY, JLLINO!S.

N
/J

, and whose address Is
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P.1.M. 25-29-303°016 DEFT-D! KECORDINGS 427,50
T#3833 TRAN 4585 12/011/92 10:04 (0
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k_//whlchhastl}eaddroasof © 123351 5. Loomis Chlumet tacl
o [Streot] ‘ {Chy]
iinals 886473 . ('Propenty Address");
: [Zp Cods) :

TOGETHER WITH all the Improvemants now or herealter vrected on the property, and all easemants, rights,
appurienances, rents, royaltles, minerat, ol and gas rights and profits, water rights and stock and all thduras now or
hereafter a part of the property. All replacements and additions shall also be covered by thig Security Inatrument. Al of
the foregolng Is referred to in this Security [nstrumant as the "Property.”

BORROWER COVENANTS thal Borrower 1s lawfully selzed of the estate heraby conve?(ed and has the right to
mortgagje. grant and convay tha Property and that the Property is unencumbered, except for ancumbrances of racord.
Barrowir warrants and will defend generally the titte tg the Property agains: all clalms and demands, subject to any

encumirances of record.

FHA ILLINGIS MORTGAGE FORM
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date of the monthly payments, which are referred 1o in Paragraph 2, Dr changa the amount of such payments. Any
excess proceeds over an amount required to pa?v all outstanding indabtedness under the Nota and this Security
Instrurnent sha be pald to the entity legally entitied thereto.

8. Fees. Londer may coliect fees and charges authorized by the Secretary.

2. Grounds for Acceleration of Debt.

(a) Defauit. Lender may, except as limitad by regulations 1ssued by the Secretary in the case of paymaent defaults,

requlire immediate payment in full of all sums secured by this Security Instrument if:

() Borrower defaults by falling to pay In fuil any monthly payment reguired by this Securlty Instrument prior
to or on the due date of the next monthly payment, or
(i) Barrower dafaults by falling, for a period of thirty days, to perform any other obllgations contained in this
Security Instrument.
g:) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
acretary, require immediate payment In full of all the sums secured by this Security lnstrument H:

() All or part of the Property, or a beneficlal interest in a trust owning all or part of the Proparty, Is solid or
otherwise transferred (other than by devise or dascent} by the Borrower, and

(H} The Proparty is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantaee does sa occupy the Property but his or her credit has not been approved in
accoridance with the requirsments of the Secretary.

{c) No Walver, If circumstances occur that wauld permit Lender to require immediate payment in full, but Lender

does not require such payments, Lender does not walve its rights with raspect to subsequent events.

{d) Regulatio s of HUD Secretary. In many circurnstances regulations lesued by the Secretary will imit Lender's

rights, in the case of payment defaults, to require immediate payment in full and foreciose if not pald. This Security

Instrument does nor.authorize acceleration or foreclosure if not permitted by reguiations ot the Secretary.

{e )Mortgage Not Insured. Barrower agrees that shouid this Security Instrument and the npte. secured thereby not

be eligible for insurarce under the National Housing Act within 60 DAYS .. . _, {rem the date hereof,

Lender may, at its cpilsr and notwithstandirg anything in Paragraph 8! reglife immediat ﬁq ment In full of all
sums secured by this Securty Instrument. A written statement of any-authotlzed agent o he Secretary dated

subsequentto 60 DAYS from the date hereof, declining:to hsure this Sectrlty Instrument and the

note secured thereby, shall be deamed conclusive proof of such ingligibliity, Notwithstanding the foregoing, this
opton may not be exercised Ly Lander whan the unavailablility of insurance is solely due to Lender's faliure to remit

a mortgage Insurance premium to'the Secrotary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required Immediate payment In full because
of Borrowar's faliure to pay an amount dua Usiar the Note or this Security instrurnaent. This right applles even after
foreclosure proceedings are Instituted. To riinstate the Security Instrument, Borrower shal! tender in a fump sum all
amounts required to bring Borrower's account rurrent Including, to the extent they are obligations of Barrower undar
this Security instrisment, foreclosure costs and reusanable and customary attorneys' tees and expanses proparly
associated win the foreclosure proceeding. Upaor re nstatemant by Borrower, this Securily Instrument and the
oblinziions that it secures shall remain In effect as i t =nder had not required immedlate payment In full. However,
Lender is not required to parmit ralnstatement if: (I} Lender has accepted relnstaternant after the commencement of
foreclosure proceedings within iwo years immediately praceding the comimencement of a current foreclosure
proceeding, {Il) reinstatement will prectude foraclosure o diffarant grounds In the future, or (IIl) reinstatement will
rcdversely afiect the priority of the llen created by this Sacurl'y Ihstrument.

11. Borrower Not Released; Forbearance by Lender Nuta Waiver. Extension of the ime of payment or
modffication of amortization of the sums secured by this Secuntvipztrument granted by Lender to any succassor in
interest of Borrower shall not operate o release the llability of the‘orljival Borrower or Borrower's successor In interest.
Lender shall not be required to commence proceedings against any surcessor in interast or refuse to extend time for
paymant or otherwise modliy amortization of the sums secured by thie Sacurity Inatrument by reason of any demand
made by the original Borrower or Borrower’s successors In interest. Any forOearance by Lander in exercising any right
or remedy shall not be a waiver of or preclude the exerclse of any right or (emecy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Cc-3'ynars. The covenants and agreemants of
this Security Instrument shall bind and benefit the successors and assigns of Lati.er and Borrower, subject to the
provisions of Paragraph 9.b. Borrowar's covenants and agreements shall be joint.anc) savaral. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing tras Sucurity Instrument only to
mortgags, grant and convey that Borrower's Interest in the Propenty under the terms of tixis Security Instrument; (b) 18
not personally ahbligated to pay the sums secured by this Sacurity Instrument; and (¢} Lorees that Lender and any cther
Borrower may agree to extend, modify, forbear or make any accommaodations with regard *5 tive terms of this Securlty
Instrument or the Note withaut that Borrower's consent.

13. Notices. Any notice to Borrower provided tor in this Security Instrument shall be given 'y Galivering it or by
malling it by first class mall unless applicable law requires use of ancther method. The notice shzil e directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notlce o Lar:auer shall be glven by
first class mail 1o Lender's addrass stated hereln or any address Lender designates by notice to Berrowar, Any notice
provided for In this Security instrument shall be deemed to have been given to Borrower ar Lander whe: given as
providad in this paragraph.

14. Governing Law; Severabllity. This Security Instrument shall be governed by Faderal law and the law of the
jurisdiction In wirlch tha Propenty ls lacated. in the event that any provision or clause of this Security Instrument or the
Note confilcts with applicable law, such conflict shall not affect Gther provisions of 1his Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note ara declared to be severable,

15. Borrower's Copy. Borrower shali be given one conformed copy of this Securlly Instrument.

16. Assignment ot Renta. Borrower unconditionally assigns and transfers 1o Lender all the renis and revenues of
tha Propery. Barrowar authorizes Lender ar Lendar's agents to collect the rents and revenues and hereby directs each
tenant of the Propen'y to pay the rents to Lender or Lender's agents. However, prior to Lender'a notice to Borrower ol
Borrawer's breach of any cavenant or agreemant in the Securly Instrument, Borrower shall collact and recelve all rents
and rovenuas of the Property as trusies for the benett ot Lender arct Borrower. This assignment of rents conastitutes an
absolute assignment and not an assignment for additional security only.

If Lerder gives notice of breach 1o Borrower: (a) all rents recelived by Borrower shall be held by Borrowaer as trustee
tor banefit of Lender only. to be applied to thi: sums secured by the Sacurity Instrument: (b) Lender shail be entitled 1o
collect and receise all of tha rents of the Property; and (c) each tehant of the Proparty shall pay all rents due and unpaid
to Lender or Lervler's agent on Lender's written aemand to the tenant.

Borrower has not executed any prior ascignmart of the rents and has not and will not perform any act that would
prevent Lender from uxercising its rights uncter tiiis Faragraph 16.

Lender shall not be required 1o enter upan, take control of or maintain the Property betora or alter giving nalice of
breach to Borrower. Howaver, Lender or a judicially appointed recelver may do so at any time there is & breach. Any
application of rerits shall not cure or waive any default or invalidate any other right or remedy of Lender, This
assignmaent of rents of the Property shall torminate when the debt secured by the Security instrument Ia pald in full,

FHA JLLINOIS MORTGAGE FORM
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