UN/GFFICIAL COPY
:;:.,.%’Eﬁm

Athn: Past ctosim Dewnmam

y
|

7o/

[Space Above This Lina For Recording Data)
peEFT-01 PEOTRDINGY §13,50

MORTGAGE
Ty3san ) AN 60 120179 1STA00

£}’ : ; ?. o b # o iP R - PPR28
Y2ZRII2L8 ¥ COTG LOUNTY HECOROER -

THIS MORTOAGE ("Secusity Jagrument®) is givepon - - November 20, 1882 . Tho mortgagor is
FREDERIC K. $TVAZR, JE. & NARY K. SINKER, KNONN AS NUSBAND AND WIFE
("Bormower"), This Security Instrument Is given to [AYG_ONE NORTGAQE CORPORATION
which 11 organized and existing under the laws of | THE STATE OF UELAWARE , and whoss
aidress is BANK ONE OENTER/TONER, 111 Wonuwant Gireie
INDIANAPOLIS, INDIARA 48277-0010 (“Taerder*). Borrower owes Leader the principal sum of

LT7C. A-9PF~ OARZ /-

One Hundred €ight Thousand and NO/10D —werccmcmanat cumummunamn e nene e~
Dol (US. $ 108,000,080 )

This dcbl is evidenced by Borvower’s note dated the same dais as thig Security Instnunzat ("Note"), which provides for monthly
payments, with the full debt, if not paid earlicr, due and payable on Decemuar 1, 1997 . This Security
Instrument secures to Lender; (a) the repayment of the debt evidenced ty the Note, with intacsi and all renewals, extensions and
modifications of the Note: (b) the payment of all other sums, with interast, advanced under paragruph 7 o protect the secarity of
this Security Instruraent; and {c) the performance of Borrower’s cavenants and agreemonis under thiz Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following desr*24 propenty located in
cooK County, Winois:
LOT 4 (EXCEPY THE SOUTH 12 PEET THEREOF) IN BLOCK 45 IN EVANSTON SUBDIViTION OF THE
EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 41 NORHY, HANGE 13 EidT OF THE
THIRD PRINCIPAL MERIDIAN, AND PART OF SECTION 18, TOWNSKIP 41 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK cuunrv II.LHIO!S TA! 1.0. #10-13-429-020, VDL,
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whicli has the address of 1318 ASBURY AVE EVANSTON (Street, City], @)
Winols : 8020¢ ("Property Address™); ‘
| [2ip Code) | Form 3014 9/90
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"8, Hazard or Property Insurance. Borrovies shall keep the improvements now exlsung or hcfcafmr erected on the Property
msured egainst loss by fire, hazards included within the term "exiended coverage" and any other hazards, including floods or
flcoding, for which Lender requires insurance. T.ais insurance shall be maintained in the amownts and for the periods that Lender
requires. The insurance carrier providing the insu ance shiall be chosen by Borrower subject o Lender's approval which shall not
be unrezsonably withheld. If Bortower fails t0 maintain coverage described abovo, Lender may, at Lender’s option, obtain
coverage to protect Lender's rights in the Propusty in accordanice with paragraph 7,

All insusancs policies and renewals shall be a ceptabls w Londer and shall include a standerd morigage clause. Lender shail
have the right to hold the policics and renewals, 1* Lender requires, Borrower shall promptly give 1o Lender ail reccipts of paid
preminms and renewal noicsy. In the event of loss, Barrower shall give prompt notics to the insurance carrier and Lender, Lender
may smake proof of lcss if noi made pramptly by Bo Tower.

Unless Lender and Borrower otherwise agree i) writing, insurance proceeds shall be applied (o restoration or repair of e
Property damaged, if the restoration or repair is ccotomically feasible and Lender's security is not lessencd. If the resioration or
repair is not economically feasible or Lender's security wanld be lessened, the insurince proceeds shalt be applied to the sums
secured by whis Security Instrument, whether or act then du:, with any excess paid o Borrower, I Borrower sbandons the
Property, or does no* onswer within 30 days a notic» from Lender that the insurance carrier has offered to settle a claim, thon
Lender may collect the- insurance proceeds. Lender myiy use th: proceeds io repair or restore the Property or to pay sums secured
by thig Socarrity Instruraer . whether or not then due. 1he 30-dar period will begin when the notice is given,

Unless Lender and Buianwaz otherwise agree in writing, (ny application of proceeds to principal shall not extend or pastpane
the dua data of the monthily pariacnts refeered to in paragraphs 1 and 2 or change the amount of the payments. If under pacagraph
21 the Progerty is acquired by 1zadez, Bomrower's nght to iy insurance policics and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender 10 the «tient of the sums secured by this Security Insirument immediately
prior (o the acquisition.

€. Occupancy, Preservation, Malntenros: and houcthn of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, estsblish, and use the #«puety 88 Borsower's principal residenco within alxty days after the oxecution of
this Security Instrument and shall continue (o ocrapy ths Property as Borrower's principal residence for at least one year after the
date of occupancy, uniess Lender otherwise agrecs o writing, which consent shall not bo unrcasonably withhold, or unless
cxienuating circumstances exist which are beyond Bonio»er’s control. Borrower shall not destroy, damage or impuir the Property,
allow the Property to deteriorate, or commit wasie on the Prwerty, Borrower shall be in default if any forfciture aclion or
proceeding, whether civil or crimina), is bogun that in Li:nder s geod faith judgmeni could result in forfaiture of the Property or
otherwise materialiy impair the lien created by this Secunity Insoumdnt or Lender's security interest. Borrower may cure such a
default and reinstale, as provided in paragreph 18, by causing the ctian ov procecding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfciture of the Borvowee's Hiterest in the Property or other matrial impeirment of
the lien created by this Security Instrumeni or Lender's s¢curity inierest. Borrawer shall also be in default if Borrower, during the
loan application process, gave malerially false or inaccunsis information or swalems= to Lender (or failed to provide Londer with
any material information) in conmection with the loan ovidenced by the Note. inchiding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, If thig Seoru Instrument is on & leasehinld, Borrower
shafl comply with all the provisions of the lease. If Borrovrer acquires fee title 10 the Frorarty, the leaschold and the fee titls shall
not mezge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righis in the Property. If Borrower fails to perform the coveaunts and agreements contained in
this Security Instrament, or there is a logal procseding that may significantly affect Lender's ng"m 1 the Property (such as &
procecding in bankruptcy, probate, for condemnation or lorfeiture or to enforce laws or regulaiions), therdrnder may do and pay
for whatever Is necessary to protect the value of the Propety and Lender's righis in the Property, Lendlr’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, raying reasonable
attorneys’ fees and entering on the Property to make repabwy, Although Lender muy take action under this percgraph 7, Lender
docs not have to do 2.

Any amounis dishursed hy Lender under this paragraph 7 shall become additional debt of Borrowcr secured by this Security
Instrument. Tinless Borrower and Lender agres to other terms of payment, thess amounis shall bear interest from the date of
disbursement it the Noto rate and shall be payable, with interest, upon notice from Lender (0 Borrower requesting payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrumeni, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or csases o be in offcct, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost subsiantiaily oquivalent to the
cost to Bommower of the morigage insurance previously in effect, from an alicrnatc mongage Insurer appruved by Landor. If
substantially equivalent mortgsge insurance coverage is not available, Borcower shall pay to Leader cach monih a sum equal to
onc-twelith of the yearly mortgage Insurance premium being rald by Rormower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these paymerts as a loss reserve in lieu of morngage insurance, Loss reserve
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i '16, Borrower’s Copy. Borrower shall be given one conformed:eopy-bf i Note ancof tNia Security Instrument,

17. Transfer of the ﬁ%n Beseficial Interest in Borvawer. If all or any part of the Property or any interest in it is
sold or transferred (or if a ial interest in Bonrower is sold or transferred and Borrower is not a natwal gmon) without
Lendes’s prior written consent, Lender may, at its aption, require immediate payment in full of all sums secured by this Secusity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument, ‘

1f Lander exercises this option, Leader shall give Borrower notice of acceleration. The notice shadl provide a period of not less
than 30 days.from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this Security
Instrument. If Borrower fails tu pay these sums prior-(o the axpiration of this period, Lander may invoke any remedies permitied
by this Security Instrument without further netice or demand on Borrower,

18, Borrower's Right to Reinstate, If Borower meets cetsin conditions, Borower shall have the right o have
enforcement of this Sccurity Tnstrument dis:ontinuec! at any time prior 1o the earlier of: {a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; ot (b) entry of a judgment enforcing. this Security Instrument, Those conditions are that Borrower: () pays Lender all
sums which then would be diie under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenans of agreements. () pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited 1, reasonrble attomeys” fees; and (d) takes such action as Lender may reasonably require 1o assurc that the lien of this
Security Insrumcrs, Lander's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continze unchanged. Upon reinstatement by Borrower, this Sceurity Inatrument and the obligations secured
hereby shall remain fully cifective as if no accekration had occurred. However, this right to reinstate shall not appr in the case of
acceleration under paragrags i7.

19, Sale of Note; Chung: 74 Loan Servicer. The Note or a partial inkeresi in the Nowe (wgether with this Sccurity
Instrument) may be sold one te uveze times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects :npnthly payments Jue unide:- the Note and this Security Instrument. There also may he one o
mare changes of the Loan Servicer vorclated to a sale of the Note. If there is a change of the Loan Scrvicer, Bormawer will be
given writien notice of the change in sccosdance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Services and tie o iress to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Bormower shill no¢ cause or permir the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borio~e: shail not do, nor allow anyone elsc o do, anything affecting the Property
that i3 in violation of any Environmental Law. The piezeding two scntences shail not apply o the presence, use, or storage on the
Property of small quantities of Hazardous Substances s are generally recognized (o be appropriate to normal residenudsl uses
and to maintcnance of the Property.

Borrower shall promptly give Lender writien notice of 4ny ‘nvestigation, claim, demand, lawsuit or other action EJ any
governmental or regulalory agency or private pany involving vie Poaperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower leams, ot i2 o%fied by any governmental or regulaory authority, that any
removal ar other remediation of any dous Substance affecting th Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” an: those subistinces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, clier flammable or toxic pewroleum producis, toxic
pesticides and herbicides, volatile sotvents, materials containing 2shestos or formaldetyde, and radipactive maierials, As used in
this pamgﬁb 20, "Environmenta! Law" means federal laws ani laws of the jurisiiciion where the Property is located that relae
10 health, safaty or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {0 lows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to ucceleration ‘ollowing Borrower's breach of
any covemant Or agreement in this Secarity Iustrument (but not prior to acoeleration vaacr parugraph 17 unless
appbeable law provides othevwise), The notice shail specify: (a) the default; (b) the action requir-d ‘v cure the default; {c)
a date, not less than 30 days from the date the notice is given ta Borrower, by which the defauli rivct be cured: sod (d)
that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sumsg secured
by this Security Instrument, foreclosure by judicial proceeding and saie of the Property. The notice shai Jurther inform
Borrower of the right 1o reinstate afier acceleration and the right to assert in the foreclosure procseding the noa-existence
of a default or any other defense of Borvower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the potice, Lender, at its option, may require immediate payment in full of all sums secured by this

Security Instrument without further demand and may foreclose this Security Instrument by judklal proceeding. Lender 33

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but aot
limited to, reasonable atinricys' fees and cosdy of title evidence.

23, Relesse, Upan payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without cherge to Borrawer. Botrower shall pay any recordation costs.

23, Walver of Homesiead. Borrower waivis all right of homestead exeinption in the Property.
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

. THIS BALLOON RIDER is made this 20th day of November , 1992 ,
and i3 incerporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Deed 10 Secure Debt
{the "Security Instrument”) of the same date given layntbc undcrsiﬁned (the "Borrower”™) to secure the Borrower's Not to

BANC ONE MOATGABE CORPORATIO
BANK ONE CENTER/YOWER, 111 Mcnument Clrcle (the "Lender")

N -
of the same date and caeerng o trsperty Joscbey in e Security Thtrument and located at

1318 ASBURY AVE, EVANSTON, ILLINOIS 60201

[Property Addressj
The interest rate stated on the Note is called the “Note Ratw.” The daie of the Note is called the "Note Date." [
understand the Lender may transfer the Note, Security Instrumnent and this Rider. The Lender or anyone who takes the Note,
the Security Inszument and this Rider by transfer and who is entitlec! to reccive payments under the Mote is called the "Note
Holdsr.”

ADDITICNAL COVENANTS. In addition 1o the covenanis and agreements in the Security Instument, Borrower and
Lender further (ov.pant and agree as follows (despite anything to the contrary contained in the Security Instrument or the
Note):

1. CONDITIONAL I "CHT TO REFINANCE

At the maturity gate’'of the Note and Securizy Instrument (the "Maturity Date”), I will be able 1o obtain a new loan
("New Loan") with a new Nawmrity Date of Oacomher 18t . 20 22 ., and with an
intercst rate equal 10 the "Ne~ Note Rate™ determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are met Jany "Conditional Refinancing Option™). If those conditions are not met, [ understand that
the Noie Holder is under no obligzir., to refinance or madify the Note, or o extend the Matwrity Date, and that I will have
to repay the Note from my own resource” ur, find a lender willing to lend me the mongy to repay the Not,

2. CONDITIONS TO OPTION

If I want to exergise the Conditonal Rolinancing Option at maturity, certain conditions must be met as of the Maturity
Daze. These conditions are: (1) I must still be 20+ owner and occupant of the property subject to the Security Instrument (the
" "); {2) I must be current in my mon‘aly psyments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately precod’as the Maturity Date; (3) no lien against the Propeny (except for taxes
and special assessments not yet due and payable) other than that of the Security Instrument may exis; {4) the New Notc
Rate cannot be more than S percentage points above the Note Rate; and {5) [ must make a written request to the Note
Holder as provided in Saction 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest egus’ to the Federal National Mortgage Association's required net
yield for 30-year fixed rale morigages subject to a 60-day mandaiory delivery commitment, plus one-half of one percentage
point (0.5%), rounded. 1o the nearest one-eighth of one percentrge point (0.125%) (the "New Note Rate"). The required net
yield shall be the applicable net yield in effect on the date and tar of day that the Note Holder receives notice of m
election o exercise tie Conditional Refinancing Option, If this reguirzd net yield is not available, the Note Holder will
determine the New Note Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is nol erever than 5 percentage points above the Note
Rate and all other conditions sr:a_uned in Section 2 above are satisfied, the 147w Holder will determine the amount of the
monthly payment that will be icient to repay in full (a) the unpaid principa., piva (b) accrued but unpaid interest, plus (c)
all other sums I will owe under the Note and Security Instrument on the Matnricy Tsate (assuming my monthly payments
then are current. as required under Section 2 above), over the term of the New Not: at tic New Note Rate in equal monthly
payments. ‘mfel.m result of this calculation will be the amount of my new principal and intcaest payment every month until the
New Note is fully paid.

5. EXERCISING TFIE CONDITIONAL REFINANCING OPTION

The Nowe Holder will notify me at least 60 calendar days in advance of the Matu'ity Vate and advise me of the
principal, accrued but unpaid interest, and all other sums I am expected 10 owe on the Maturi.y a1z The Note Holder also
will advisc me that I may exercise the Conditional Refinancing Option if the conditions in Scctor 2 above arc met. The
Maote Holder will provide my payment record information, together with the name, title an” Zidress of the person
representing the Note Holder that I must notify in order to exercise the Conditional Reﬁnancinlﬁ; Orsion, If I meet the
conditions of Section 2 above, I may exercise the Conditional Refinancing Option by notifying the [Nurz Holder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will caiculate the fixed New Note Kate based upon the
Federal National Morigage Assnciation’s applicable published required nct yield in effect on the dale and time of day
notification is received by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days w
provide the Nnte Hokler with acceptable proof of my required ownership, occupancy and property lien status. Befare the
Maturity Date the Nots Helder will advise me of the new interest rate (the New Note Raie), new manthly payment amount
and a date, time and place at which I must appear o sign any documents required to complete the required refinancing. I
uniderstand the Note Holder will charge me a $250.00 processing fee and the costs associated with updating the tile
insurance policy, if any. o

BY SIGNING BIELOW, Borr ts and agrees to the terms and covenants contained in this Belloon Rider.

3 s

s

. /, 2y sy ; . )
“}:};’Qﬁ_/’-;’g“, S Hifee {\/ (Seal) Wa sy /if .-’"5&‘»\*@"\ _(Scal)

""FREDERIC K. STNKER, JR. /) dowower  MARY K¢ STRKER “Borrower

(Seal) (Seal)

-Borrower -Borrower

[Sign Original Only]

MULTISTATE BALLOGN RIDIER - Single Family - Fannle Blav Uniferm Instrument Form 3180 12729
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