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MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 6, 1992, between Bien J. Chidester and Cathorine A. Chidestor,
husband and wife, whose address ia 438 W. Parkside Dr., Palatine, 1L 80067 (reterred o betow as "Grantor");
snd First Color.al Bank of Lake County, whose address ia 850 N, Milwaukee Ave., Yernon Hills, L 60081

(refecrrad to berov: as "Lendar”),

GHANT OF MORTGAGE. Fur valuable consideration, Grantor morigagea, wikrants, and conveys to Lender &l of Granlos's 1ighl, tile, and Intorust
In and (o the following deseinad reat properly, logathar with all exdsling or subaaguently srocisd or atixed bulldings, Improvements and fxtures: all
susamants, rghls of way, a7 1 8)purtenances; all water, water righle, watercourses and dilch righis (inciuting atook In ulltiles with dich or lirigation
rights); and all other righls, ro; 4’ es and groms relating (o the real Brope:!y inciuding whhoul #imitation af minarats, off, gas, geolt ermal and simllar
mahers, tocated in Cook Couaby, State of Hiinoia (the "Real Property™):

PARCEL 1: LOT 40 '« THE SINGLE FAMILY HOMES AT PARKSIDE ON THE GREEN, A PLANNED UNIT
DEVELOPMENT, BEINSM. o RESUBHVISION OF LOTS 28 THROUGH 33 (BOTH INCLUSIVE) AND QUTLOTS
S THROUGH X (BOTH INCLIUSIVE) IN THE PARKHOMES OF PARDKSIDE ON THE GREEN RECORDED
JANUARY 13, 1988 AS DOCUMENT NUMBER 88-107992 AND LOTS 2¢ THROUGH 24 (BOTH INCLUSIVE)
AND QUTLOTS U THROUGH Y (GOTH INCLUSIVE) TOGETHER WITH PART OF LOYT 19 AND PART OF
OUTLOT Z IN THE ARBORHOMES OF PARKSIDE ON THE GREEN RECORDED APRIL 4, 1988, AS
DOCUMENT NUMBER 88-13348b, «L\. IN PARY OF THE BOUTHWEST 1/4, PART OF THE SOUTH 1/2 OF
THE NORTHWEST 1/4 AND THE NSATWEAST 14 OF SECTION 27, TOWNSHIP 42 NDRTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MS4'OIAN, ACCORDING TO THE PLAT THEREQF RECORDED ON
APRIL 2, 1990, AS DOCUMENT NUMIER 80-144013, IN COOK COUNTY, ILLINQIS. PARCEL 2: A
NON-EXCLUSIVE PERPETUAL EASEMEN( FCR INGHESS AND EGRESS AS SET FORTH IN
DECLARATION OF CQVENANTS, CONMTIONS, RESTRICTIONS AND EASEMENTS RECORDED
SEPTEMBER 20, 1980 AS DOCUMENT NUMBE(1 HIVMBER 30-460374
The Real Property or its address s commonly known aa 473 W. Rarkslde Cr., Palatine, il. 80067, The Rea Proparty
tax identification numbaer is 02~27~ 111105, .
Granlor prosently assigns lg Lander a% of Granlor's right, s, and Inleresl In a0 0 8l Weasod of the Proparty and a? Renls from the Properly, In
uodition, Graniar granis 10 Lander & Linitorm Commercial Code security interasl in g ‘esonal Proparly and Renls,
DEFINITIONS, Tho lollowing worcs shall have tha lollowing meanings when usaed in this M7iigdge. Tatms not othorwise detined in this Mortgago shall
have the maaings alliibuied o such terms in the Uniform Commercial Cate. All referdnc se 1o dollar arnpunts shal! moean amounts In lawliul money of
ihe United Sialas of Amaerice.
Cradit Agreemenl. The words "Credit A%f mant” mean e savolving Hina of crectt agesywni dited November 8, 1892, bolwsgn Lasdw andl
Grantor With a credit {tmit of $55.800.00, iogoiher wiib all ranswals of, oxlarstons.m, 2:a9i'feationy of, refinancings of, consclidalions of,
and substitulions for the Cradit Agreement. The inldrast rate under tho rovolving line of credit s o rlabie intorest rate based upon an indox. The
index curranily i 8.000% per annym. The inlerest rate lo Lo appled fo the culslanding account oLiance shall be at g rale 1.000 porconiage points
above the index, subject howsver 1o the fottowing maxismum rate, Under no orgumstances shall U~ iniores! rale bo more han the lesser of
18.000% por annum or the maximum rale aliowsd by applicable iaw., . e
Existing indebiadnesa, The words "Exisling indebledness™ mean the indabladness dosaribed tiglow in ' Esling indaebledness saction of thisy \‘2
Mortgage. . ;. \
Grapfor, The word "Grantor™ means Glen J. Chidester and Catherine A. Chidestar. Yha Grartor Is the morpugr | under this Moripage. A
Guarantor. The word "Guaranior” mens and intiudes wihout limitation, sach and all of the guaraniors, sureties ‘end accommadalion partios I Y
conneciion with the Indabladness, s . el
improvemanta. The word “Improvements™ means and includes without limiation ! existing and fulure Improvaine pis, fixtures, bulldings,
alructures, mobile homaes affixad cn tha Real Praperty, faciities, addiions and other consiruclion on the Reat Property. e
indeplednoss. The weord “Indebledness™ means ail principal and intaveat payable under the Credil Agreemant and any nmounis axpondad of
acvanced by Lander lo diacharge obligalions of Granior or axpenaes incured by Lendyr 1o enforco cbligakons of Grantor undar this Morlgage,
togeihar with interest on such amounis as provided (n thia Moitgage. Specifically, without iimitation, this Moripape secures & ravelving tine
of tredit and shall saecure not only the amount which Lender hae presently advanced| 10 Grantor under the Cradit Agreemaent, but alac uny
future amounis wnich Lender may advance to Granlor under the Cradit Ageesmient within twenty {20) years from the date of this
Mortgage (o tne same axien! as if such fulure advance were made as of Ihe date of the gxdculion of this Morigage. The révotving Hne ol
Credit obligates Lander 10 make advances to Grantor 80 long sa Greafor comptiss with all the termu of the Cradit Agresmaent snd Falaled
Documants, Such advances moy be malle, repeld, and semade from tima to Himo, subloct to the {imitatior thal the tolsl cutstanding
tainnce owing at any one time, nol Including finance charges ot such balance at a flied or variabie rate or sum as providsd In tha Cradil
Agreemant, any lemporary ovaiapes, othar charges, and any amounts expended or advanced as provided In this parsgraph, shal) not
excead the Credit Lim)t as provided In tha Credit Agreament. It ia the Infention of Grantor and Lendar thet this Mortgage secures the
balance oulslanding under the Credit Agresmen) from time (0 Htmeg: o 2810 up o the Credit Limit as provided above and any
tniermediaie balance.
l':'mtdar. The waord "Lender” means First Colanial Bank of Laka Caunty, iis successors and essignu. The Lenddr 18 the morigagee under (his
ortgage.
Morigage. The word “Morigage” means Lhis Moitgage Pelween Granlor and Lender, and inciudaes withou! limitalien all assignments and securily
Intarsst provisions relaling to the Personsl Properly and Rents. .
Feroonal Property. The words “Porsonal Preperty” mean Al squipmant, fxiures, and cihet articins of persenal propercty now or harealler owned
by Granlor, and now or hareafter attachad or affixad to the Raal Property; logathar with ail ancesslons, garls, and additions 1o, all roplacements ol,
and glt subslitulions for, any. of such prepesty; and logether with gl proceeds (including without limitalion all insurance procaeds and refunds of
premiums) from any sale or other disposition aof the Properly.
Property. The woset "Proparty” means callectively the Real Property and the Personal Froperty.
Rest Property. The words "Rea! Proparty™ maan the property, interests and righis desoribed itbove n lhe "Grant of Morigage” saciion.
Relaied Documents. The words "Ralated Documents™ mean and include without limilalion aft promissory noles, credit agreemedds, loan
agreemenis, guaranlas, securily agreements, mortgages, deeds of rusl, end all aihar insirumenis, agreemsnis and documants, whathar naw ot

hereallar axisling, executed In connection with ihe Indabledness, K .
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Rents. The word "Renls”™ maans git prasent and fulure rents, revenuaes, Income, issues, royaltian, profils, and other banefils derlved tram the |
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS5
GIVEN TO SECURE {1t} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELAYED DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VYALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, {INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE HEALOPROEE_‘BET;:', 'éQ THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEK AND ACCEPTED ON
THE FOLLOWIN MS:

PAYMENT AND PERFORMANCE. Excegt a5 otherwisa providad in ihis Morigege, Granior shall pay 1o Lendar all amounts secured by this Mortgage
as thay bacoma dua, and shalt siriclly perform all of Grantor's obligations undeg this Morlgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's pessession and use of the Property shall be governed by the
tallowing provisions:
Possesslon and Use. Unt! In detauit, Granor may remain in possassion and cantrof of and operais and manage the Property and coilact the
Ranta from the Property.
Duty to Malntaln, Grantor shall maintain the Proparty In lenantable condition and promplly perorm all rapairs, raplacements, and matatenance
necessary to prosenve its value.
Hazardous Substences. The tarms “hazardous waste,” "hazardous subsiance,” "disposgl,” "ralease,” and Threalened ralgase,” a5 used in this
Morigsge, shall have the same meenings as sal farth in the Comprehansive Environmental Response, Compansalion, and Liablity Act os 1980, us
amended, 42 U.5.C. Section 9601, ot seq. ("CERCLA™, the Superfund Ameandments and Reduthorzation Act ot 1886, Pub. L. No. 98-49%
{"SARA™, the Hazr ocus Malerals Trangportation Act, 49 U.S.C. Section 1831, st seq., the Rescurce Conssrvation and Recovery Act, 49 LLS.C.
Section 8901, of'sva., or other applicable stale or Fedaeral laws, ruies, or regulations adopted pursuant to any of the foregoing. The terms
“hazardous wasle” anr’ "hnazardous subsiance” shaft &lseo Inciude, without imitation, psirclaum and natrolsum by-products or any fraction thareo! .
ang asbestos. Gran'or raprasenis and warrants to Lander that: (a} During the period of Granior's ownership of the Propsrty, thera has been no
use, genaration, manulictive, storags, treatment, disposal, release or ihrealenad release of any hazardous wasta or subsiance by any person on,
under, or aboul the Proper’y; (k) Granlor has no knowladge of, or reason to belleva ihal therae has been, axcep! as pravicusty disclosed o and
dcknowledged by tende !n wrtng, (I} any use, ganeration, manufacture, 5lorage, trealmant, o sposal, release, or threatened relense of any
hazardous waste or subsiance Ly any prior ownsrs of occupants of the Property or (it} any actunl or thraalened liiigation or claims of any king by
any persan ratating to such mailsre; and (c) Excapt as praviously disclosad o and acknowladged by Lender in widting, () neliher Grantor nor any
lengni, convracior, agent or cthie parhonred usss of the Property shal use, gensrala, manufacture, store, treal, dispose of, or relossa any
hazardous wasie or subsiance on, unser. or about the Proporty and (i) any such activilty shal! be conducled in compilance with all applicable
faderal, state, and locat laws, regutat>is and ordinances, Inciuding withowt ¥milation those laws, regulations, and ardinances oescribed atove. I
Branlor auvthorizes Lender and He agents ‘s anter upon the Property 10 make such Inspaclions and lests as Lender may deem appropriate 1o ,
delarmina campliance of the Property with thir, cochon of the Morigage. Any inspections or fasts made by Lender shall be for Lander's pirposes
only and shall nol ba construed 10 create arty rosponsitiiity or Hability on the part of Lander 1o Grantor or 10 any ather person, The representations
and wairanties containad herein ara based on Grinw's dus diligance In invastigating the Proparty for hazardous wasle, Granior hereby (a) J’,
raleages and waives any tulure ciaims agains{ Ler dar Ly indemnity or coniribution in the avent Grantor bacomas liabie lor cleanup o1 other cos!s
under any such laws, and (b) agraes o indemnity and hald harmiess Lender against any and afl claims, losses, tabiliies, damages, panalties, and
axpenses which Lendet may directly ot indiractly susldn or sutter resulling from a breach of this secllon of the Marlgage or as a consequence of
any use., generalion, manufaciure, storege, Jisposaf, d/zave or threalered release occurming prior lo Grantor's pwnership or interest in the
Property, wheliher or nol the sama was or should have hesn anown to Grantor. The grovisions of this section of the Morlgage, Including the
abtigation to (ndemnity, shall surviva the payment of the Inde’. suness and the satisfaction and reconveyancs of tha lien ol this hMorigage und shall
not be affeciad by Lender’s acquisitien of any interest in the Prapecty svhether by loreclosurg or olherwlss.

Nuisance, Waste, Grantor shall nol cause, conduct of parmit ary nuiLance nar commil, parmit, or sulter any siripoing ol or wasle on or 1o 1he
Propetty or any portion at the Property, Without limiting thae geneatity ot the foregoing, Grantor wit nol remava, or grant (o dny olner pady the
fight o ramove, any timber, minerats (including off and gas}, 3ol, grave. or ‘ock products witheut the prior wiitten consent af Lander.

Remaovai of improvements. Granler shall not demolish or remove any lriprrvamants from tha Raal Property withou! the priot writterr canwont of
Lender. As a congilion to the removat of any Improvements, Lander may iv gr.wa Grantor to make arrangemernts satisfaciory fo Lendesr 1o replace
such Improvements with improvemants of a! lzast aqual value.

tender's Right to Enter., Lender and lis agunts and reprasentatives may erar upon the Raal Property at aif reasonable limes {o altend 0
Lander's rtarasis and o laspec! the Property for purposes of Grantor's compliance »un the lerms and conditions af this Morigage.

Compllance with Governmental Requiremenis, Grantor sha!) promptly comply with il ta.vs, ordinances, and regulationis, now or haraatter in
aHacl, of sll governmenial authorties applicable (o the use or occupancy of the Properdy. Srantor may comtest in good faith any such law,
ardinance, or reguialion and withhold compfiance during any proceading, Including epprogdsie appeals, 50 long as Granmor has nufifisd Lender in
wriling proe ta doing 50 and s0 long AS, in Landar's sole opinten, Landers inlaresis In (he tr¢ perty are not jeopardized. Lender may requie
Grantor ta post adeguata secusity or a suraty bond, reascnably satisfactory to Lander, lo protect Leide’s interast.

Duty to Prolect. Granlor pgrees neithar lo abandon nor leave unatiendsd the Property. Granior ~-22 oo ail other acts, it addillon lo thase acls
aet forih above in Inis section, which ffom the characiar and uss of the Property ara reasonably nece’ .sary to profect and preserve the Properly.

DUE ON SALE —~ CONSENT BY LENDER. lLender may, at ils option, declare immadialaly due and payablt m'l sums securad by this upon the saie or

transfer, without the Lender's prior written consant, of alt or any part of the Raal Property, or any Inlerast in the Soal Property. A "sale or transfar™

means the convayance of Real Proparty or any right, titla or Inlerest thareln; whether legal or aguilable; whetha! volutary or tnvoluntary; whather by

cutrght sale, deed, inslaliment saie contract, land contrac!, contract f0r dead, Jeasenold interes! with a larm grea.w e thrae (3) years, lease—epllon

coniract, or by sata, assignmant, or ransfer of any beneficial interast in or 1o any land trust holding title to ihe Real Frozer',, nr iy any ather method ot
conveyanca of Real Properly interesl. f mny Granior is a corporation of partnership, transfer also Includes any charge in ownaership of mora than
twenty~five percant (25%) of the voting stack or partnership inlerests, as tha cese may be, of Granlor. Howavar, this aploed chall not be exercised by °
tender It such exercisa Is prohibiled by faderal law or by illinols faw. y

TAXES AND LIENS. The tollawlng provisians ralattng to the taxes and llens on tha Proparly ara a part of this Morlgags.

Payment. Granlor shaff pay when dua (and in ali averils prior 18 delinqusncy} all laxes, payro¥ laxes, special iaxes, assessmants, wati: ~warges

and sower service charges iovied agalnsi or on accourd of Ihe Property, and shall pay when Jus all ciaima tor work dona on or for services

randered or material furnishad io the Property. Grantor shail maintaln the Propecty tree o all tisns having pricrity over or equal fo the inleras! of

Lender undar (his Morlgage, excep! far the en o! laxes and assessments nol due, except for tha Exisling indebtedness reterred to below, and
L except as otherwise providad In the following paragraph.

-y
.. Right To Contest. Granlor may withhold payment of any lax, assessmant, or claim in connection wilh & good fallh dispute gver the obligation 1o
pay, so long as Lander's intarest In the Property is nal jeopardized. f a Han arfsas or is fled as a result af nonpaymen!, Granlor shall within flesn
(15) days after the ien arigos or, It a len ia filed, wilhin fiteen (15} days after Grantor has nofice of the filing, secura the discharge of the llen, or i
requasted by Lendar, deposi with LLender cash or a sufficiant corporate surety bond or ofher sacurily sausfactory to Lender in an amoun! sufficlant
foc discharge the flan plus any costs dad attornays’ fees ar other charges the! could accrue as a result of a forecipsure or sale under \he fien. In
any contest, Grantor shall defend lisel! and Lender and shall satisty any advarse judgment before enforcemenl agaimnst tve Property. Grantor shall
nama Lendar as an additional obliges under any suraty bond furnishad in the contast procsaedings.

Evidence of Payment. Grantor shail upan demand furnish lo Lender salisfaciory avidence of payment of the laxes or assessmams and shall
guthodm fhe appropriate governmantat oificial 10 deliver o Lender at any fime a writtan statement of tha taxes and assessments against the
roperty.
Notice of Construction. Grantor shail notify Lender at teast fiteen (158) days befora any work Is cemmenced, any services are furnished, or any
materlals are suppliad o the Propery, if any mechanic’s llan, maeteriaiman's llen, or other lien could be asserled on account of the work, services. i
or materiais, Grantor will vpon request of Lender furnish 1o Lender advance assurances salisfactory {o Lender that Granior can and wilt pay the
cnst of such improvements.
PROPERTY DAMAGE INSURANCE. The followlng provisions relating 1o Insuring the Property are a pant of this Mortgage.

Malnlenance of insurance. Granfor shaff procura and mabniain poficies of firg insurance with slandard sxiended coverage andorsemenis on &
replacement basis tor tha full insurabla valua covering ali Improvements on the Real Aroperly in an amount sufficiant to avold application of any
coinsurance clause, and with a standard morgagee clause in favor of Lander. Policks shail be written by such ingurance comparies and in such i
form as may b reascnably accaepgtable ta Lendpr. Granlar shsh deliver lo Lender cartificetes of coverage from each insurer conlaining a 3
stipulation that coverage will not be cancelied or diminished wihout & minimum of thirty (30} days' prior written nofice to Lender and not containing

arty disclaimer of the insurer's tiabillty for tallure to give such nolice. Should the Real Property Bl any tima bacoma located th an area designaled |
by the Direclor ¢! the Federal Emergancy Managemen) Agency as a spacial lood hazard area, Grantor agrees {o oblain and maintain Faderal . f‘
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Flood Insuranca, to the exient such insurance Is raquired and Is or becomes available, for the term of the loan and for the Tulf unpalkd principal
balance of the loan, or the maximum iimil of coverage that is avaliable, whichdver la tess,

Application of Procesds. Grarlor shall promplly ncoiity Lender of any foss or damage o the Proparty. Lender may make prool of loss It Grantor
falls to do so within fifteen (15) caye of the casually. Whalher of nof Lander's sacurtly Is impalred, Lender may, ai fia election, apply the procends
to the reduclion of the Indebladness, paymen! of any lien afleciing |he Propsrly, or the restoration and repair of the Properly. if Laender clacls to
apply ihe proceeds \o restoration and repalr, Granlor shall repair or replace the damaged or dastroypd hmprovemeanis in a manner salisfactary lo
Lender. Lender shali, upon salisfactory proaf ¢f such expenditure, bay or reimburss Grantor from tha proteads for the reasonable cost of repalr
or restoration I Grantor is not in default heraunder. Any proceeds which have not bean disbursad within 180D days afier itheir raceipt and which
tander has nol committed to the repalr or resioration of the Proparly snall be used firsl o pay any amount owing 1o Landar under ihis Morigage.
then to prepay acorued intersst, and \ha remainder, it any, sha¥ be applied o the principal baiknce of the Indeblodiess. H Lender hoids any
proceeds alier pavment in full of the indebledness, such proceeds shait be pald to Grantar, : :

Unexplired Insurance al Sale, Any unexpired insurance shall inure 1o |he benafit of, and pass lo, the purchaset o! the Proparty coverad by this
Morigage at any rusiee’s $alé Or other sais holtt under tre crovisicns of this Modgage. or at any foreclosure sale of such Proparty.
Compliance with Exiating Indebledness. During the period in which any Exisling indeblociness dascrited below is In affact, compiiance wih the
insurance provisions contained in the instruman! evigencing auch Existing indstledness shall consiivie compliance with the insurance provislions
under s Morigage, 1o the exeni compilance wilth the lorma ol this Mongage would constitute & duplication of Insurance requirement. f any
procaads rom the insurance becoma payable on loss, the provisions in this Mortgage for division of proceads shall apply only to that portion of
tha procesads nal payable o the holdeor of the Exisling Indablednasa,
EXPENDITURES BY LENDER. il Granior fails ta camply wilh any provision of this Morigage, including any obligallen 1o malntain Existing Indabledness
in good standing as requlred belaw, or i any aetion or proceeding Js commaencad (hat would maferially affect Lender's Inlarasts In the Property, Lendar
onh Grantor's behait m7. bul shatt not ba roquired 1o, take any actlon that Lender daems appropriaie. Any amauat thal Londer axponds In so doing wiil
besar interesi al the <te charged undar tha Crodit Agreement from the dale Incwir g or pald by Lender i the dalo of repaymen by Granlor. Al such
expenses, al Lendars upton, wil (8) be payable on demand, (b) be added 1 the balance of the credit ine and be apponioned among and be
payabla with any [nsigiizant paymenis i become Gue during ellber (1) tha term of any applicable insurance policy or (#) the remaining lerm of the
Crodit Agresmanl, or {c) Je realad as a balloon payment which will b «tue and payable al the Credil Agroament's malurily. This Morigege aiso will
secure payment of thase c~crnls. The rights provided for In this paragraph shail be tn addition 10 any olher rights or any romedies fo which Lender
may pe enitled on account . ihr dafauit, Any guch action by Landar shall nol be consirued ds curing ine defaull 50 as lo bar Lendar from any remady
thut it otharwise woult have ha.
WARRANTY; DEFENSE OF TITLI, Ve fallowing provisions relabing to ownership of the Property are a part of this Morigngo.

THie. Grantor warrants tha:: {8} Gramor hoids good and markelable e of record 1o Ine Propedty in fea simple, e and clear of all lens and
encumbrances other than those se *urih in the Real Properly descrigtion or In ihe Exisling indebladness section below or in any Hile insuranco
policy, tite rapor, or final tile opinien iss::ad in favor of, and acospted by, Lender in connechion wih this Morgaga, and (s} Granter has the ull
right, power, and aulhority to axecule ar q ds-ar this Morigage lo Landar,

Defense of Tille. Subjsct 10 1he exceptior m the paregraph above, Granlor warmanis and Wil {orever dafand Ihe fitle to the Properly sgainst \he
iawlul claims of alf persong. it the event any ar.on or proceeding io commanced thal quosilons Grantor's title or the interast of Lender undar Ihis
Mongage, Granlor shail defend the action @) (3rantor'd expenss. Granior may ba the nominal parly in such procesding, bul Lendor shall be
aniillag to paricipale In tha procseding and 1o LT 17 sressnted In the proceeding by gounsel of Lender's own oholce, and Graniar wilf deliver, or
cause 'o be Celivered, to Londer such (nsirumanls ¢4 L nder may request from fime o fime lo permil auch pasticipation.

Compliance With Laws. Granitor wamanis ihat tha Prepzity end Geantor's uss of the Properly complles with ai existing appicable lawa,
ordinances, and regulations of governmantal authorilies,
EXISTING INDEBTEDNESS. Tha following provisions soncerning éxieiq indebledness (the "Existing Indeblediwss”} are & part of ihis Morigage.

Existinig Llen. Tha Hen of this Mortgage securing the Indebls Jnesu may he secondary and Inferior {0 tha lien securing payment of an oxiating
obligation to Majeslic Morigage Corporation described as: Mmigase doled Novembar 4, 1692. The existing obligsilon has a current principal
balanca of appraximalely $353,900.00 and is In the original principdf aacunt of $163,900.00. Granior sxpressly covenants and agreos 10 poy, o/
see to the payment of, the Exisling Indebladnass and to pravent any d7@u on such Inclebtadness, any detault under tha tnsirumaenis svidencing
such Indeblodness, or any dafaull under any securlty dosuments for such lac2uladness.

Mo Modification. Grantor shall nol anier Inlo any agreament with the hode: o any mortgage, deed of trust, or other socurity agreamant which
has priorty over this Morlgage by which that agreemant is modified, amender’, e .tendad, or renswad withaut tha prior writlen consent of L.ander.
Grantor shall neither raquest nor accep! any future advances under any such sac.7iiy agreamen without the prior wriiten consen of Lender.

CONDEMNATION. The lollowing provisions relaling to condamnation of the Property ere g onn of this Morigage.

Application of Nat Proceeds. if all or any pant of ine Property is condemnad by emih«unt ¢smain procsedinge or by any procesding or purchase
“ in teu of condemnation, Lander may &t its alaction require 1al hll or any portion of ihe iw. ricoseds of the award be applied lo the indobtednass

ot Iho rapdir or restoralion of 1he Property. The nat prooweds of the awird ahall mean the Awere! afler payment of ail reusonable cosls, axpanses,
and atiorneys’ toes Incurreo by Lendex in cunnection with the condamnalion.
Proceedings. |t any proceeding In condemnauon ks flad, Grantor shull promptly notlly Lende. 11 wiring, and Grantor shall promiptly lake such
sisps &8s may bs necessary to delend the aclicn gnd obiain the sward. Granior may te the nominal paly In sush procesding, bul Lendar shall be
aniitied to pariicipate In Ihe procesding and to be represanted in the praocesding by counsel of its ovwn zholce, and Granior will delivar or cause 1o
ba deliveved 1o Lender such insiruments as may be requested by it rom ime 1o ima to permi such particip .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tno tollowing provisiang raleling to governmantal taxes, fees

and chargas are a par of this Morigugoe: ' L . . .
Current Taxes, Feas and Chorges. Upon reques) by Lender, Qrardor shall axoouta such documanis in acdiitun o this Morlgage and lake
whatever other aclion is requesiod by Landar to pariect and conlinua Lander's llen an the Real Property. Graniorshall reimbwrsa Lender for al!
laxes, as doscrbed below, togaiher wilh ali axpansss Incurred In recording, paerfeciing or conlinuing this Morigage, Inct:ding without imitafion alt
taxas, leas, documaniary stamps, and other ohirges lor recording or ragistering this Moripage.
Taxes. The tollowing shall consiiiule taxes 10 which this se_tion sppliss: {(a} u spucific lax upon ihks iype of Morlgego or upon ait or any pan of
he Indobladness securad LY this Morigage: (b) a spacific tax on Grantor which Graritor Is authorixed oy required to daduo! from payments on the
Indebtadness securad by Ihis typa of Morigage; (0) & lax 5h Ihis oo of Morgaye chargeabls againot tho Lander or ihe holder of the Credit
aAgreemant; snd (dj a specific iax on all or any portion of the Indabledness or an payments of principal and Intarest made by Graniar,

Subsequent Taxes. It any lax to which Ihls section apples 18 enacted subsequent 1o the date of Ihla Morigage, this ovant shall have 1he same
alfac! as an Event of Defaull (as defined helow), and Lender may exercisa any or all of iis avallable remadies lor an Event of Dolaull as provided
bolow untess Grantor elfher (a) pays the lax bolore It bacomes delinquant, or (b} conisals the lax a3 provided above in the Taxos and Liens
saction und deposils with Lendor cash or & oificlant corporato surely bond or other socurity satisfaciory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. Tha (oiiowing grovislona relaling lo this Morigago as a securily dgreornent ury & part of this

Mortgage.
Security Agresment. This Insirumant shall gonslifule a securdly agrasmant 1o the exian! any of the Propaerty canstilulas fixluros or othor porsonal
property, and Lender shat! have all of the righls of a secured party unilar the Unllorm Cornmercial Coda as amended fram time o Ums.

Securlly Interes). Upon request by Lendar, Granlor thall execule francing sialuments and take whalaver other aclion Is raguested by Londor lo
perfact and continue Lender's securlly inlaras! in the Rents and Personal Property. In addilion {o recording this Morigage In the raal proporiy
recards, Lender may, @ any lime and without turther authodzation krom Granlor, Tle sxeculed counforparts, coplas or reproductions of thia
Morigage as a financing slalement. Granlor ahall reimburga Lendar for ail axpensos Incurrad In perlecting or continuing this secunly inlarosl.
Upon delaull, Grantor shall assembie the Persanal Prooery In a manner and ol 8 place reascnably convenlonl 1o Grantor and Lender angd mako it
avallable 1o Lander wilhin lhae (3) days alter raceip) of wrillan demand lrom Lencler,

Addresses. The mailing addreasas of Grantor (debtor) and Lender (securad party), from wrich Information ooricsrning the socurlly inlerest
granied by this Morlgage may be oblained {sach as reguired by the (Jniform Cammarcial Code), are as siated on fhe first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-PACT. The following prowvisions relating 1o lurther assurances and allorney-In-iact are & part of 1his
Muartgage. : - . .
Furthar Assurances. Al any ime, and from {ime lo ime, upon raquest of Lendes, Granior wiil make, exacule and deliver, or wil ause (o be

mads, execulod or deliverad, to Lander or lo Lender's designse, and when requestad by Lendsr, cause 1o be fed, recorded, refifed, or
roracorded, as tha caso may be, al such limas and in such oficas and plioss as Lendor may deem appropriate, any and all sush morigogos,

deads of trust, sacurlly deeds, sgourly agreamanis, inancing elalemerns, conlinualion slalemenls, inswumaenis of lu/lhar assUrEnce, canificalns,
gnd oiher documents as may, in the 3ol¢ opinion of Lender, be nucessary or desirable in order to effectuais, compiele, pertecl, conibiue, of

A
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praserve (a) the obligations of Grantor under tha Credit Agreement, this Morigage, and the Relaled Documents, and (bj the lians and security
interasls crealed by this Morigage on the Property, whather now owned or hereafler acquired by Grantor. Unless prohibited by Irw or agreed 1o
ihe contrary by Lender in writing, Grantor shall reimbursa Lendar for all cosis and axpanses incurrad in connection with the matters reterred lo in
this paragraph,

Attomney-in-Facl. if Grantor falis to do any of the things referrad to in the preceding paragraph, Lender may do so for and In the name of
Granior and at Grantor's axpense. For such purposas, Grantor hereby imevocably appoints Lendar as Granlor's aliornay-in-fact for the purpose
of making, execuling, delivering, fiting, recarding, and doing e other things as may be necessary or desirable, in Lender’s sole opinicn, to
accomplish the matters referred to in the precading paragraph.

FULL PERFORMANCE. ! Granior pays all lha Indettedness when due, lerminates the credit line account, and otherwiss performs all ihe obligations
impcsed upon Grantor under this Mortgage, Lendar shall executa and dellver to Grantor a suilable salisfaction of this Morigage and suilable stalements
of termination of any financing slatemen! on fiie evidencing Lander's security intarest in the Rewnts and the Personal Property. Grantor will pay, if
parmitiad by applicable law, any reasonabig termination fee as detarmined by Lender from time o tima.

DEFAULT. Each ot tha following, at the option of Lander, shall constitute an evant of dafault ("Event of Oetauit"} under tnis Mongage: (a) Grantor
commits fraud or makes a malerial misrepresentiation at any time in gonneclicn with the credil ling account. This can include, for example, a lalse
statement aboul Grantor's [ncome, assets, liabllittes, or any other aspecls of Grantor's financial conditlon. (b) Granlor coes not meet tha repayment
tarms of the credii line account. (c) Grantor's action or inaction adverssly atfects the collateral for the credil line account or Lender's rights In the
coliateral. This can inciude, for example, fallure to maintain raguirad insurance, wasis or destructive use of the dwelling, fallure 1o pay {axes, death of all
persons flable on the account, transfer of fitic or sale of ths dwaelilng, creation of a lisn on the dwaeiling without Lender's permission, foreciosure by the
holder at anather lien, or the use of funds or the dwelling for prohibited purposss,

RIGHTS AND REMEDIES ON DEFALLT. Upcen the occurrence of any Evant of Dafault and at any time therezfier, Lender, al iis oplion, may axarcisa
any ane or more of the following rights and remedias, in addlition {0 any other rights or remedias provided by law:

Accelarate inder edi ess. Lender shail have the right at its option without notice 1o Grantor (o declare the enlire indeblednass immediately due
and payable, inciuthig any prepayment penalty which Grantor would be required lo pay.

UCC Remedies. Wih rasoect to all or any part of the Parsonal Property, Lendar shafl hava all the sights and remedies ol a securad parly under
the Unttorm Commerciid Cude.

Collect Rents. Lender skl Fave the right, without nofice to Granior, 1o taka passession of the Properly and collect the Renls, including amounts
past due and unpaid, and wpriy the net proceads, over and above Lander's costs, against the indabledness. In furtharanca of this right, Lendar
may raguirg any tenant o othur Lser ot the Proparty 1o make payments of rent or use fees diractly to Lender, if the Renls are coliected by Lendar,
then Grantor Irrevocably designs.es Lender as Grantor's aliorney-in-fact to andorse instrumants received In payment thareof in the name of
Grantor and to negotiata tha same nd collect the proceeds. Payments by tenants of other users to Lender In responsa o Lender's demand shall
salisfy iha obligations for which the e nents are made, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph sithaer in per=on, by agent, or through a receiver,

Morgagee in Possessicn. Lender shal Fuv ihe right to be placed as morigeges in possession or to hava a roceiver appointed te take
possassion of alt or any pan of 1he Property, vith the powaer o protac! and preserve tha Property, to oparate the Property preceding toreclosure or
sala, and to coliect tha Renis from the Propery 87.c anply he proceeds, over and above the cost of the receivership, against the Indebtedness.
The morigages in possessicn ar ceceiver may se ve w.ithoul bond it permitied by law. Lendes’s sight to the appointmant cf a raceiver shall exist
whalher or not the apparent value of the Property unesds tha indebledness by a substantial amount. Employment by Lender shall not disquality
a person from serving as a recelver,

Judiclal Foreclosure. Lender may obtain a Judiclal decre fr.rellosing Granior's interast in all or any pard of the Property,

Deficiancy Judgment. It permittad by applicable law, Lenusr may obtain a judgment for any deficiency remaining in the Indebtedness due 1o
Lender afer apptication of all amourits recaived from lhe axarc.ige o' \he rights provided in this section.

Other Remedies. Lendac shall have all oiher rights and remediss pravided in this Mortgage or the Cradi! Agreemen! or available at law or in
squlty.

Sale of the Praperty. To lhe axient permilled by applicabia law, Gra~.0 hereby waives any and all right o have the propardy marshalled. in
exercising its righls and remedies, Lendar shall ba tree to sell all or amy ps'r ot tha Property together or separately, in one sale or by separata
sales. Lender shall be enlified to bid at any public sale on all or any portion o'« Properly.

Notice of Sale, lLender shall give Granlor raasonable notice of tho time and piary ot any public sale of the Personal Property or of the time after
which any privale sale or olher Intended disposition of tha Personal Property is to se.-made. Reasonable notice shall maan notice given at least
ten (10) days belore the lime of the sale or disposition,

Waiver; Electlon of Remedies. A waiver by eny parly of a hraach of a provision of thii Mor gage shall not conslilule a walver of or prejudice the
party's rights othanvise fo demand stricl compliance with thal provision or any other pro ision Election by Lender 1o pursus any remedy shall not
excluds pursult of any vther remedy, ard an elaction 1o make expenditures or take acflon 17 paiorm an obligation of Grantor under this Marigege
gler tallure of Grantor to perform shall r ot atteact Lendsr's righl lo declare a defeull and exerclie !'s remedies under lhis Mortgage.

Altorneys’ Fees; Expenses. 1t Lender instifules any sult or action to enforce any of the lerms ol thi. Morigage, Lender shall be anfified 1o racover
such aum as the court may adjudge reasonable a3 atiornsys’ fees, afl irial and on any appeal. ‘W ether or not any coudd action is involved, ail
reasonable expensas incurted by Lender that In Lender's opinion ane necessary a! any lime for the proliaction of its inferest or the entorcement of
its rights shall bacome & parl of the Indabladness payable on demand and shall bear interest from tho date of expaendilura unti repald at the
Credit Agreemant rate, Expenses coverad by this paragraph includs, without {imitation, however subject o any imils under appiicable law,
Lender's allorneys' fees and Lender's legal expensas whether or ncot thers Is a lawsull, Including atiorndays' fhes for bankrupicy proceedings
tincluding efforis to modity or vacate any automatic stay or Injunction), appeals and any anliclpated posi-fucamun® Callection servces, the cost of
searching records, obtaining tilla reports (including foreciosure reports), surveyors' reports, and appraisal fees, «ns’ tle insurance, 1o the axian!
permitled by applicabla law, Grantor also wilt pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limHation any notice of Jefault and any natice of
sale to Granior, shall be in writing and shall be effective when actually defivered or, i malied, shall be desmed efiective widr. ovposited In the Uniled
Staies mall firs! class, registered mail, postage prepaid, directed lo ihe addressas shown near the beginning of this Morlgage. sny party may change
It address for nolices under this Morigage by giving formal writien nolice 1o the olher parlies, spscifying that the purpose of the nolice Is 1o change the
party's address. Ali coples of nolices of foreciosura from the hoider of any flen which has priority over this Mortgage shall ba senl lo Lender’s address,
as shown naar he baginning of this Morigage. For notice purposes, Granlor agrees to keep Lender informed af all times of Granlor's current address.

MISCELLANEOUS PROVISIONS. Tha following miscellaneous provislons ara a part of this Mortgage:
Amendments, This Meorigape, 10getner wiih any Reiated Rocuments, constitutes the antire underslanding and agreemen! of tha parties as to the
mattars get forth in this Mortgege. No alteration of or amendment lo this Mortgage shall ba effective unlass given in writing ana signeda by the
party or pariles soughl fo be charged or bound by the alteration or amendment,

Applicable Law. Tiis Morigage haa baen delivered io Lender and accepted by Lender In the Siate of llilnols. This Mortgage shalt he
governad by and construed In sccordance with the lawa of the State of iilincis.

Caption Headings. Caplion haadings in this Moripage are tor conveniance purposes only and are not to be usad to intarpral or define the
provislons of this Morigage.

Merger. There shall ha no marger of tha intarast or esiate crealed by this Mortgage with any other interesl or estala in tha Praperly at any time
held by or tor the benefit of Lender in any capacity, without the writlen consani of Lender,

-
“&un!ple Pariles. All obligations of Grantor under this Morigage shall be joint and several, and all references 10 Grantor shall mean each and
™ avery Granlor. This means that each of the parsons signing below ia responsibie for all obligations in this Morigags,

)
"_'i Baverabitity. if a court of compalent jurisdiction finds any provision of thla Morigage o bs invalid or unenforceabia as to any person or
¢ Jeircumstance, such finding shall not render thal provision invailld or unentorceabls as 1o any other persons or circumsiances. If feasible, any such
L) ottanding provision shall be deamed to be modified lo be within the iimits of enforceability or validity; howaever, If 1ha offending provision cannot be
&+ so modified, it shall be siricken and ail other provisions of this Mortgage in all othar respects shall remaln valid and entorceable.

('»._‘ Successors and Assigns. Subjact to the Iimilations slated in this Mortgage an transfer of Grantor's interast, this Morigags shall be binding upon
and inure {0 the benehi of the parties, their successors and assigns. i ownership of the Property becomas vested in a person other than Grarior,
Landar, without notice to Grantor, may deal with Grantor's successors with referance to Ihis Morigage and tha indebtadness by way ol
forbearance or extension without releasing Grantor from the obiigalions of this Morigage or llability under the indebledness.

Thne ts of the Esssnce. Tims s of the sssancs In the performance of this Morigage.

Waiver of Homestend Exemptlon. Grantor hereby rafsages and waives ali rights and benafite of the homestsad exempiton laws of the Slate of
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llinois &3 1o ali Indeblednass sacurad by this Marigage.

Walvers and Consenls. Landar shall nol be deamed to have waivaed any righls under this Morigage {or undar the Relalsd Documents) urlass
aiich waiver is in writing and signed by Lendar, No delay or omission on the part of Lender in exercising any right shall operale as a weiver of
such righl or any olher right. A waiver by any parly of a provisian of this Morigage shadl not constitute a walvar ot or prejidice iha party's righi
otherwise 10 demand siricl cornphance with that provision or any other provisian. No prior walver by Lender, nor any course ol dsaling belwean
Lender und Grantor, shall constitule a walver of any of Lender’s righis or any of Srantor's obligafionz es la any futurg transactions. Whenevor
cansan! by Lender Is raquired in this Morigage, 1he graniing of such consent by Lander in any instance shall not constlivie conlinuing cansunt (o
subsequant! instances where such cansen! is raguired.

#ACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

GRANTOR:

,x;;'ﬁl & ester

This Mortguge prep.aed by: Amy Honthorn, Firsi Colontal Bank
850 N. Milwoukes Ava.
varnon Hills, Il 80081

INDIVIDUAL ACKNCWLED

4
I "OFedd 17 5 i |
STATE OF P Lo 3 &' 4 IV PR N R P N 1
- ) JANICE XK. NEUSAULR 4
. . NOTARY PUEIIZ, + UNTD C0° L g
i [ ‘ "i i
COUNTY OF I } My Commissizn Expires C7 D4/96 $

On this day before me, ihe undarsigned Nitar, Pubiic, personally appeared Glen J. Chidester, husband and wile, fo ma kn Gi '!m individuai
described In snd wha sxecutad the Morigags, 870 acknowiedged that he or she skgned the Morigags as his or hor free and voiuntary act and doad, lor
the usas and purposes |harein meaticned.

. * LEN ' . 4
Given under my hand andt otficial saal this i day of Poload i , 10 7 .
By 4/,,/1,, et Jd 7 /‘”A demn. Residing &t G Ly e e e W
7 C : Iraak
Notary Public in snd for the Siale of 4 My commission expires e i
INDIVIDUAL ACKNOWLEDGMENT e
o P Pt s T O !
sTaTEOF ___JLC/MOIS y COFFICIAL SEALY
' - )as WELNDY SUHLING
COUNTY OF C’A’KZ ) Potary Pubilg, Stute of Misols
My Comunission Expires 1271792
On this day before ma. the undersigned Nctary Public, peroonally appedred Cr.hirine A. Chidos! n o be the

Individual described in and who exaculed |he Morigage, and acknowladged thay by, o~ she signod the Morlgage as his or "'IBI' froe and voluntary act
and deed, for Ihe usas and purposes therein mentioned.

Given ynder my hand and official sesl this {of asy of {(doir L fe - , 19 q 2.
. = if s 2,

By, L.t )1 N TR Y T Aesiding at _-_:'{cs s -é'-—f ade Lxacld/

Notary Publlc ln}n?)ht the State of =) w0l i noy sy My commission exp)es P -1 -5

— 3
CASER PRO, Asg. U.5. Fal. & T.M. O, Ver, 2,10 (c} | 802 CFi Bankérs Servige Group, Ing, ANTghis rensrvad. jiL-003 CHIDLJNG LN L ).OVL|
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