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MORTGAGE
THIS MORTGAGE (*'Sceurity Instrument™) is glvenon - October 20, ,
19 92  The martgagoris  Larry E. Roberts and Darlene M. Roberts, his wife as joint
E tenants
{“‘Borrower’"), This Sevosity Instrument is given to Flrat tinited Bank
which is organized amd exis e under the laws of Tllinclks . and whose address is
700 Exchange St.,P.0. Box 400, Crete, Tllinoils 60417
(“*Lender'™).
Borrower awes Lender the pringipal sum of  Fourteen Thousand Forty One and No/1l0D~wmemm e e -
T i Dollars (U008 14,041, lbdermmom e 1. This debt is evidenced by Borrower’s note
i dated the same date as this Sceurity Instruncent (*‘Note™'), which provides for monthly payments, witli the full debt, if nol
;- paid earlier, due and payuble on Octopir 19, 1995 . This Security Instrument
secures to Lender: (a) the repayment of the detit cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, win/nterest, wivanced under paragraph 7 to protect the security of this
Security Instrment; and (c) the performance of Borrower's covenants and agreements under this Seeurity Instrument and
; the Note. For this purpose, Borrower doces hereby mortgage, grant and convey to Lender the following described property
located in Conk County, Hlinois:

A Lot 5Bl in Matteson Highlands Unit No. (i, belng a Subdivismion of the
East 1/2 of the North Hest 1/4 and the Eag? /2 of the Weat 1/2 of the
North West 1/4 of Section 22, Tosnwhip 35 Rorch, Range 13 East of the
Third Pricnipal Meridian, In Cook County, Iliirala.

Perm Index No. 31-22-101-Dt6 (o)
ha
(o
<H
e
nil
o
Od
which has the wddress of 700 Acadamy Aveww ' Mut.tesml ,
ot Y]
Hhmnois 60144(3 } C*Property Address®');
Zip Cunle|
: TOGETHER WITH all the improvements now or herenfier erected on the property, and all esseinents, rights,
b appurtenainces, renis, royaltics, mineral, ot and gis rights and profits, witer rights aod stock and all fixtures now or hereafter
¥ a pait of the property. All rephcements and additions shall also be covered by 1his Security Instrument. All of the foregoing

i referred to in this Security instrument s the “*Properiy.”’

BOREKOWER COVENANTS that Borrower is luwiully scised of the estnte herchy conveyed aud hos the right to l
mortgage, grant aind convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and witl defend generally the title 1o the Property dgainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifarm covenants for nationad use and nos-unilorny coveninnts with limited
variations by jurisdiction 1o constitute a uniform security instriwmert covering real property.
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I Lender requived mortgage insurance na o condition of making the loan secured by this Seeurity Instrumem,
Borrower shall pay the premivms regquired to mumtain the insurance in effect.untsl such tune ns the reguirement for the
insurance terminates in agcordance with Borrower's nnd Lender's written agreement or appheable law.

8. Inspection. Lender or 11s agent may make reasaonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of u total taking of the Property, the proceeds shall be applied to the sums secured hy this Security
Instrument, whether or not then dite, with any cacess paid 10 Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount ol the proceceds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair marker value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice hy Lender to Borrower that the condemnor offers to
make an awacd or ettle a ¢claira for damages, Borrower fails 10 respond 10 Lender within 30 days afrer the date the notice is
given, Lender is Zathorized te collect and npply the proceeds, at {ts oplion, either 1o restoration or repair of the Property or
ta the sums securct by this Security Instrument, wheiher or not then due.

Unless Lender mad Borrower otherwise ngree in writing, any spplication of proceeds to principal shafl nof extend or
postpone the due datd_of the monthly payments referred 10 in paragranhs | and 2 or change the amount of such paymenis.

122. Borrower Mot Released; Forbearance By Lender Not n Waiver., Eatension of the time (or puyment or
modification of amortizaiica of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not ojferate to release the lisbility of the original Borrower or Borrower's siiccessors in interest.
Lender shall not be required to/commence proceedings ngainst any suceessor in interest or refuse to extend time for
payment or otherwise modify amor Lization of the sums secured by this Secerity Instrument by reason of any demand made
by the original Borrower or Borrawer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excroise of any right or remedy

11. Succeasors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef.1n: successors and assigns of Lender and Borrower, subject ta the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint und several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1y'co-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under thiczvms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and {c} 7grees that Lender and any other Barrower may agree to exlend,
modify, forbear or make any accommodations with régard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Seurity Instrument is subject to n law which sets maximum loan
charges, and that law is finally interpreted so that the inicrai or ather loan charges collected or 1o be collected in
connection with the loan excesd the permilted limits, then: ‘a) eay such losan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitied limit; and (&) anj’ siims already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chouseio ke this refund by reducing the principal owed
under the Note or by making a direct payment o Borrower. If a reluns roguces principal, the reduction will be trested us o

- partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Righir, If enacimen) o3 expirzsion of applicable laws hus the effect of
rendering any provisien of the Note ar this Security Instrument unenlorcenble acecrding 1o its terms, Lengier, at its oplion,
may require immediate payment in full of 21l sums secured by 1his Security Iastiument and muy invoke any remadics
permitted by paragraph 19. If Lender exercises this option, Lender shull take the a2ps specified in the second puragraph of
paragraph 7.

14. Notices. Any notice to Borrower provided for in this Security Instrument shnll he given by delivering it or by
tnaifing it by first class mail unless applicable law requires use of unother method. The natice shall be directed to the
Properly Address of any other address Borrower designates by notice 10 Lender. Any notice o Lender shall be given by
first closs mail o Lender's address stated herein or any other address Lender designates by noticeda Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Botrower or Lender when given as provided
in this paragraph.

15. Governing Law; Scverability. This Sccurity Instrumert shall be governed hy federal 4y poad the juw of the
jurisdiction irr which the Property is located. In the event that any provision or clause of this Secunty’ Vastrument or the
Note conflicts with applicable luw, such conflict shall not affect othir provisions of this Security Instrumentor the Mate
which can be given effect withour the conflicting provision, To this end the provisions of this Security Insttuiient and the
Note are declared to be severuble.

16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property or a Beneficial Interest in Borrowes, 1 all or any part of the Property or any
interest in it s sold or transferred (or il o beneficial interest in Borrower it sold or transferred and Barrower is not s natural
person) without Lender's prior written consent, Lender may, at Hs option, reyuire immedinte payitens in full of al! sums
secured by this Security Instrument. However, 1his option shall not be exercised by Lender if excrcise is prohibited by
federal taw as of the date ol this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of aeceizration. The notice shatl provide a period
of nat tess than 30 days from the date the notice is dedivered or mailed within whick Borrower must piry all sunys secured by
this Security Instrument. If Barrower fails 1o pay these sumis pror to the expirition of this periexl, Lencur may invake any
remedies permitted by this Security [nstrument without further nofice or demand i Barrower.

18, Borrower's Right to Reinstate.  1f Borrower mects certain conditions, Borrower shall hive the right 1o have
enforeement of this Security Instrument discomtinued st any titme prior to the carlier of: (a) 5 days {or such nther period as
applicable law may speafy for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Tastrument, or (Y entry of » judgment enforcing this Security Tnstriment. Those conditions are that Borrower
() pays Lender all sums which then would be due under ths Security Instrument and the Note had no aceeleration
accurred; (b} cures any defauit of any other covenants or sgreensents; (¢} pays al¥ expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable antorneys! fees: and (@) takes such action as Leader may
reasonably require to assure that the lien of this Securiy lastrument, Lender's rights in the Property and Borrower's
abligation 1o pay the sums secured by this Security Lastrumeni shall continue unchanged. Upon reinstuiement by
Borrower, this Sccurily Instrument and the abligations sccured hereby shall remain fully effective us if no acceterstion had
accurred. However, this right to reinstate shall not apply in the casc of aceeleration under paragraphs 13 or 17,
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