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THIS MORTUAGE (*Secualy Instrumont®) in givenon NOVEMBER 20, 1992 - . Tho enartgagor is

SCOTT W, NAEGEL .

AND LAUREL A. NAEGSL, FKA LAUREL ANN JOMNEON |

. DEPT-01 RECORLIMNG $33.00
. Tesasn  TRAN 2700 12701797 14455500

(*Borrower*). This Security Imtrumm iven ‘ LN RPN LY

' CAPITOL FEDERATED, INC, - . CODK- CDUNTY RECORDER

which is organized and axisting undar the laws of THE. §TATZ OF ILLINOILS ' , and whoso
addresa is 3601 ALGONQUIN ROAD B

ROLLING MEADOWS, ILLINOIS 60008 (*hondor). Borrower owoy Lendsr the principal sum of

ONE HUNDRED THIRTY THOUSANRD :

AND 00/100 L Dol (U8 § 130,000.00 ),
This debt is ovidonced by Borrower's sate dawd tha s dute a3 thi Sscariy Instrument ("Note*), which provldu for
" monthly payments, with the full debs, if not paid sarlier, dus and paysble on DDZRYBER 1, -2007

This Security Instrumaent secures to Londer: (a) the ropayment of the delw avidanced by tie Nota, with interest, and #li muwaln.
extensions and modificalions of the Note; (b) the payment of il other sums, with inteca:t, advanced under paragraph 7 to

protect the security of thls Security Insirument; and (o) the performance of Borrowar's cove/ienty and sgreements under this”

Security Instroment and the Nota. For this purpose, Borrowsr doea hereby morigage, yrent und v cv-to Leadur the following
described property located in COOK Caunty, tiinois:

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION - ‘ oW
‘ _ | | R 7y
Le

09-16-212~013~0000

which has the sddress of 7308 WEST GREENLEAF AVENUE, CHICAGO oo |eweat, Chyl,

mi.",g. 60631 (i Code] {"Properly Addeess’);

o : ' brs 1000
ALINOIS-Single Family-Fannie Mas/Fraddie Mao UNIFORM (NSTRUMENT Form Jmt i o

q.‘.m_’..“," VMP MORTOAGE FONMS - (21212050100 - (B001BH - 7494 . wwisst /)L
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TGGETHER WITH all the improvements now or hereafter erected on the property. and all enxaments, appurtenances. and
fixturas now or herssfer a part of the property. All replacements and sdditions shall aiso be covered by this Security b
Instrumant. All of the foregoing is referred {0 in this Security instrument sa the *Praparty.”

BORROWER COVENANTS that Borrower is [awfully scised of the cstate hersby conveysd and has the right to morigage,
grant and convey the Property and that the Proparty is unsacumbared, except for encumbrances of record. Borrowes warrants
and wiil defend generally the title to the Property against all claims snd demands, subject to any encumbrances of nacard ,

THIS SECURITY INSTRUMENT combines uniform covenants for mations! use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant aad agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
priocipal of and interest on the debt evidencod by the Note and any propsyment and Iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o & written waiver by Lander, Borrowar ghall pay to
Leader on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (u) yearly taxce
and assessments which may attein priority over this Security Instrument aa & lien on the Property: (b) yearly leaschiold payments
or ground renis on th. Property, if any; (¢) yearly hazard or property insursnce premiums; (d) yearly fload insurance premiums,
if any; (c) yearly umt age insumnce pratmiums, if sny; and (/) any sums paysbls by Borrower 1o Lander, in accardance with
the provisions of parezre=} 8, in lisu of the payment of morigage [asurance premiums. These items see called “Escrow Items.*

. ey, ot any tme ozllect and hold Punds in an ameunt not 1o axcead the maximum ameunt & fender for & federally

ted morigage loan msy soire for Borrwer's escrow account under the federal Real Fstate Settlemant Procedures Act of

1974 as wnended from time to 2rs, 12 U.8.C. Bection 2601 ot seg. ("RESPA”), unless another law that spplies to the Funds

scts a lesser amount. If po, Lende ray, af any time, collact and held Funds in an emount not to exceed the [egser amount.

Lander may eetimate the amount 6f Funda dus on the basis of current data end reascnable estimates of sxpenditures of future
Escrow Items or otherwiee in sccordancs w'd applicable law.

The Punds ahall be held in an insticutios vhoss deposite are insured by s fedoral sgency, inmromeniality, or entity
{including Lander, if Lender is such an institutiam) o¢ in any Federal Home Loan Bank. Lender shal) apply the Funds te pay the
Escrow [tema. Lender may not charge Borrower fir Folding snd applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lander pays Borrowe: latersat on the Funds and applicable law permits Lender to make such
& charge. However, Lender may require Borrawer 1o pay ¢ one-tims charge for an indepanden: real avtate lax reporfing service
used by Lender in connection with this Joan, vnless sppiicably law provides otherwise. Unless un sgreement is mads or
spplicable law requires interest to be paid, Lender shall nat be rrquired to pay Borrower any intarest of carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest 2ns’{ be paid on the Funds. Lender shall give 1o Borrower,
without charge, an snnusl accounting of the Funds, showing credits zad debits to the Punds and the purpose for which ezch
debit 1o the Fuads was mads, The Funds are piedged as additionel security for all sums secured by this Security Instrument.

If 1he Funds held by Lendar excaed the amounts permitted to be held-iiy apricable law, Lander shall account to Borrower
for the excess Funds in accordance with tho requirements of applicabls Inw. If the amount of the Funds held by Lender at any
thme is not sufficient to pay the Escrow [tems when due, Lendsr may so notlfy Bor-oveer in writing, and, in such case Borrower-
shal! pay 1o Landsr the amount necessary to make up the deficiency. Borrower shail makr up the deficiency in no more than
twelve monthly payments, st Lander's sole discretion,

Upon payment i full of all sums sacured by this Security Instrument. Lender shall promptly refund to Borrower any
ry Funds hald by Lender, If, wnder pazagraph 21, Lancer shall acquire or sell the Property, Lender, urivr to the acquisition or sale
¢, of tha Property, chall apply any Funds held by Lender st the time of scquisition or sale a3 & crecit »gsiust the sums secured by
. this Secority Instrument,

e 3. Application of Puyments. Unless spplicable law provides otherwise, all payments racaived hy Laader under paragraphs
\w {and 2 shall bo applied: first, to any prepayment charges due under the Note; second, ta amounts paysbie urder parsgraph 2;
(.‘ third, 10 interest due; fourth, to principal due; and last, to any late charges due under the Note,
,C > 4. Charges; Lisns. Sorrower shall pay all taxss, assessments, charges, fines and impositions attribuiable to the Property
"/ which may attain priority aver this Security Instrument, and Jeaschold paymentx ur ground rents, if sny. Borrower shall pry
~ these obligstions in the manner provided in paragraph 2, or if not paid in that menner, Borrowes shall pay them on time directly
la the person owad paymens. Borrowey shall promptly fumish to Lender all noticen of amounts ta be paid under this neragraph.
If Borrower makes these psyments directly, Borrower shall promptly fumish tc Lencer recaipts ¢ videnc ng the sayments.

Borrower shall promptly discharge any lisn which has priority aver this Secur:ty Ins:rument unless Borrower: {x) agrees in
writing o the payment of the obligatian secured by the lien in a manner scceptable 1o Lender; (b} contests in good fu'th the lien
by, or delends sgainst enforcement of the lien in, legal proceedings which in o Lecder’s npinion ope * to  revert the
enforcement of the lien; or (¢) secures from the holder of the lien an agresment e.sfect y ko . sndt  aboy  mir the unto
thiz Security Instrument. If Lender detsrmines that any part of the Proporty is subject ¢ & lie: whic; Ty aiain . . ority over
this Security Instrument, Lander may give Borrowsr & notice identifying the liea, Borrov.zr she' satis{y the . =n o1 ke one or
more of the actions set forth above within 10 days of the giving of notice. N
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. Huzard or Propdety N’ Frl inlf II«A I_mp@ P mlg - herenller erected on the
‘ )

Prnpurty insured mgninst 1ows by fiee, Tnzards included within the term "extended L(Wl!lligb fif u y olher lazards, including
floods ur flooding, for which Lendor requires snsurance, This insurapce shall bo mnintained in the munun!s nnd for the porimdn
thit Lendor requires. The insurance enrrior providing the insurance shall be chosen by Borrower subject 1o Londer's approval
which shall not be unrcasonably withheld, [f Bortower fails to maintnin coverage doseribed ubove, Lender may, ot Lander's
option, obtain coverage to prutect Londer's rights in the Properly in accordance with paragraph 7.

All insurance policies and renewals shall be neceptable to Lender and shall include o standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender wll receipts of
paid premiums andd renewal nolices. In the event of loss, Borrower shall give prompt notice to the insurance enrrivr and Lender,
Lender may muke proof of loss if not made prompily by Borrower.

Unless Lender und Borrower otherwise agres in writing, insurince proceeds shall be applicd to restoretion or repair of the
Prnpcrly damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be: lessened, the insurance proceeds shall be applied to the sums
secured hy this Security Instrument, whether or ol then die, with any excess paid 10 Borrower, 1 Borrower abundons the
Proporty, or does not answer within 30 days o notice from Lender that the insarace cnrrivr has offered 10 settlo o cluim, then
Lendor may collect tho insurance provecds, Lendur may use the proceeds to repair or restoro the Property o lo pay sums
hocttred by this Seonrity Instrument, whother or 1ot then due. The 30-dny period will begin when the notics 15 given.

Unlers Lendor and Borrower otherwise ugree in writing, uny application of proceeds to principal shall not extend or
postponie the dug date_o¢ the monthly pryments referred to in parmgraphs | und 2 or change the amonnt of the paymenis, If
under paragraph 21 the feopucty Is acyuired hy Lender, Borrower's right to uny insurance policies and proceeds resuiting from
dumags 10 the Pmptrly priosdodhe ueyguisition .t.hnll piss o Lendor to the extent of the sums secured by this Secarily Tnstrimeni
immadiptely prior to the dcquisition.

6. Occupnncy, Preservation; dlaintenunce and Protection uf the Praperty; Boreower’s Loin Applicadion; Luascholds,
Borrawer shull occupy, establish, and e the Property s Borrower's principal residence within sixty days after the oxecution of
this Security Instrument and shall continue to-cecupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Leader otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenunting circumstances exist which are heyony Borrower’s control. Borrower shall not destroy, dumage or impair the
Propesty, allow the Property to deteriorale, or commat-waste on thy Property. Borrower shall he in defunlt it any forfeiturs
action or proceeding, whether civil or ¢riminad, is begyn thot in Lender's good fuith judgment conld result in forfeiture of the

zoperty or otherwise materially impair the len created by this Seourity Instriment or Lender's security interest, Borrower may
cure such a default und reinstate, as provided in puragraph 18, 4y causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture Of the Borrower's interest in the Properly or other muterinl
impairment of the lien created by this Security Instrument or LendZr's seeurity interest. Borrower shall also be in default i
Borrower, during the loan application process, gave materialty fabse or Jrccurate information or statements to Leader (or failed
to provide Lender with any materiad information) in connection with the-oun evidenced by the Note, including, but vol limited
to, representations concerning Borrower's occupuney of the Property us o priccipai sesidence. [f this Security [nstrument is on a
leasehold, Borrower shull comply with all the provisions of the lease, 16 Boviewer acquires fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriiing.

7. Protection of Lender’s Rights in the Property, If Borrower fails 1o perform the covenants and agresments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lendedsinights in the Prapenty (such ws o
proceeding in hankruptcy probate, for condemnation or forfeiture or to enforce Jaws or regulations), then Lender mny do and
pay for whatever is necessary to protect the value of the Property und Londer's rights in the Projerty. Lender's actions imay

reasonable attorneys’ fees and entering on the Properly (o make repairs, Although Lender may take action under this parsgraph

7, Lender does not have to do so.
Any amounis disbursed by Lender under this paragriph 7 shall become additional debt of Borrower secured by (his
Security Instrument, Unless Borrower and Lender agree to other tenms of payment, these amounts shall bear interest rom the

date of dlsbursement al the Note rate and shall be paysble, with interest, Wpon notice from Lender to Borsower requesting |

payment.
8, Murig,age Insurance, If Lender required mortgage insurance as a condition of maksng the loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eftect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or censes to be in effect, Borrower shall pay the premivms required to w

obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortguge insurance previously in effeet, from an alicrnnte morigage insurer approved by Lender. H
substantially vquivalent mortgage insurunce coverige is nol availnblo, Borruwer shell puy o Lender cuch month o sunt wuul to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrawer when the insurance covernge hupsed or censed to

be in effect. Lender will accept, use and retuin these puyments as u loss reservean Jien ol morlgnge insurance, I.craho’;;q:°;:¢;
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inclode paying any sums secured by a lien which has priority over this Securily Instrumunt, “apjraring in court, paying =
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17, Trunsfer of the l’u'N Q\ wllr_ﬁlll!@ll A/Lu G u@le Mw Proporty or nny inlorest fn it

is sold or transferred (or if w borelicinl intorest in Borrowor ix wolg or fransfyreed and Boreadvor i noe nutural person) withouil
Londer's prior written consent, Lander muy, &t ds optlon, reqaire inmediate paymenl in full of Wl sam secured by this
Security Instrument. However, (his option shull not be uxoruw:d by Lengdor il sxercite s prohibited by fedoral law as of the date
of this Security Instiument,

If Lender exercises this option, Leader shall give Boreower notice of uecvlorstion. The notics shall provide w period of nol
fens than 30 days. from the dule the notice is delivered or mwiled within which Borrower must puy all sums secured by this
Security Instrument. 1€ Horrower fuils o puy these sums prior (o the expiration of this period, Lender mamy invoke uny remedios
permitted by this Security Instrument without fuether notico or demungd i Boreower..

18, Borrower's Right to Reinstale, If Borrower muots certuin condilions, Borrower shall have the nulu to have
enforcomont of this Securily Instrument discontinued ai wny time prior to the enslior oft () § days {or such other period as
applicable Iaw may specify for reinstatement) before nale of the Property pursuant (o uny power of sae contained in this
Security Instrument; o5 (b) entry of g judyment snforcing this Security fnstrumenl. Those conditions are thut Borrowar: (1) pays
Leadur ald sums which then would he tue undor thiv Seeurity Instrument and the Note as 1 nn accolerution had occurred; (I
cures any defmult of sny other covenants or agreements; (¢} puys nll expensen incurred in onfoscing thin Security Tnutrument,
including, but not finited to, reasonible attorneys' fees; and (d) takes such retion an Lender may rensonnbly regquire o ussure
that the lien of tius Seeurity Instrament, Lender's rights in the Property und Borrower’s obligation to pay the swims secured by
this ‘Security Instruines shull continue unchunged. Upon reinstatement by Borrower, this Sceurity Instrument and the
obligations secured herchiv/shall remain fully offective us if no acecloration had occurred, However, this sight (o reinstaie shall
not apply in the case of acetvition under paragraph 17.

19, Sale of Note; Chanps vF Loan Servicer, The Nots ar o putind intorest in tha Nots {together with this Security
Enstrument) may he sold ane or mtor, times without prios natice (o Borrower, A sale oy result in o chango in the ealily (known
s the "Loan Servicer") that collects mopthly payments due under the Note mnd this Security Tnstrument, Thero also muy bo one
or more changes of the Lonn Servicer unesiwied to n sule of the Neto, 1 there is o change of the Loan Servicsr, Borrower will be
given written notice of the change in accordanes with paragraph 14 wbove and spplicable lnw. The notice will siote the nume and
address of the now Loun Servicer and the sdilruss to which payments should bo made. The notice will also contuin any other
information required by applicable law,

20, Huzardous Substunces, Borsower shall norcnise or pormit i prosence, vag, disposal, storage, or reloase of wny
Iiazardous Substances on or in the Property. Borrower sholl nut do, nor allow unyons el to do, wnyibing sffesting the
Property that is in violation of any Envieonmentnl Law. Tle preceding lwo sentences: shall not apply to the presence, use, or
slorage on the Property of small quantitivs of Hazardous Substances thit are gencrally recognized 1 be approprinte to normal
residential uses and to maintenance of the Property.

Borrower shadl promptly give Lender writlen notice of any investigadion, claim, demand, Jawsuit or other uction by any
governmeniul or regulatory agency or private party involving the Property and any Hazardous Subktunce or Enviconmental Liw
of which Borrower has uctunl knowledye, | Borrower lonrnk, or is notidied by.ay governmental or regulatory suthonty, thad
any removal or other romediation of any Huzardous Substanco affucting the Property is necessary, Borrower shall promptly take
all necessary remedial uctions in accordancs with Environmental Law,

 As used in this paragraph 20, “Hazardous Substances” ure those substinces defraed us toxic or huzardous substunces by
Eavizonmental Law and the fcllowing substances: gnsoline, kerosuno, other flammabls of toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing usbestos or formaldehyde, an! vadionctive muterials. As used in
this paragraph 20, "Environmentwi Law™ meuns fedornt Iaws and Jaws of the jurisdiction where tie Proporty is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt und agree us follows:

21. Acceleration; Remedies. Lender shull give notice to Borrower prior to acecleration followiag Borrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior o uceelerntion under pursgruph 17 unless
applicable lnw provides otherwise). The notice shall specify: (u) the default; (b} the action required to cure the default;
(c) & date, not less than 30 days from the date the notice is given fo Borrower, by which the defuult must be cored; and
(d) that failure (o cure the defaull on or before the date specilied in the notice may result in uccelerntion of the sums
secured by this Security Instrument, foreclosure hy judicin! proceeding and sale of the Property, The notice shall further
inferm Borrower of the right to reinstale after uccelerntion wnd the right to assert in the foreclosure procecding the
non-existence of a defuult or uny other defense of Borrower to acceleration and Toreclsure. ) the-default is nol cured on
or hefore the date specified in the notice, Lender, af ity option, may requice immedinte payment in fall of all sums
secured hy this Security Lastrunient withont further demand and may forecose this Security Instrument by judiciul
proceeding. Lender shall be entitled to colleet ull expenses incurred in pursuing the remedies provided in (his puragraph
21, including, but ot limited to, rensonihle attorneys’ fees und cosis of tille evidence,

22. Releuse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Insirument

without charge to Borrower. Borrower shall pay any recordalion costs. ops 1083
Wat T . . ion i . s 108
- 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Prapesty. Form 301 ?'ZSIBP
@D R eron | Fegebols . Iniisle "
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LEGAL DESCRIPTION:

LOT 7 IN BROOKS PARK SUBDIVISION, BEING A SURDIVISION CF THE SQUTH 172.50 FRET
OF THE EAST 8 1/2 ACRES (EXCEPT THE_NORTH 314 .56 FEET OF THR SOUTH 487,06 FRET
THEREOF) OF WEST 15 ACRES OF EAST 20 ACRES OF NOWTH 60 ACRES OF NORTHEAST 1/4 OF
SECTION 36, TOWNSHIP 41, NORTH, RANGE 12, EAST OF THE THIRD PRIRCIPAIL

MERIDIAN, SAID 8 1/2 ACRES BRING ALL THAT PART OF SAID WIST 15 ACRES, LYING KAST
OF A LINE SHCWN AS THR BAST LINE OF WRST 6 1/2 ACRERY OF BAID WEST 1% ACRES OF
PLAT OF SUBDIVISION KNOWN AS 187 ADDITION TO ARTHUR DUNASZ VILLA, ACCORDING 10
THE PLAT OF SAID BRCOOKY PARK SUBDIVISION REGISTERED AS DUCUMENT NUMBER 796261,
IN COCK COUNTY, ILLINOXS.
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