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THE TERMS Of THIS LOAN 4027041

1

C'ONTAIN PROVISIONS WHICH WILu.: REQUIRE A BALLOON FAYMENT AT MATURITY.,

THIS MORTGAGE ("Sceurtydnstrument”y is given on - NOVEMEER 19, 1992 Fhe mostgagor is "\

SCOTT MC BRIDE BROWN
AND LAURA V. BROWN, HUBZAND AND WIFH

(" Borrower™), This Security Enstrsment 18 giveato
PRIME MORTGAGE ASSOCIATES, INCf

which i orgunized and oxisting under the faws of  THE STaLE OF. ILLINOIS
addross is 464 CENTRAL AVENUE-SUITH 3 [ :

o i

[
1

10 whose

NORTHFIELD, ILLINOIS 60093-3017 1 Lander). Borrowur owen Lender tho principal sum ol

ONE HUNDRED FORTY THOUSAND

AND 00/100 - Oellnrs (U.8, § 140,000

00y

Thiy debt is vvidenced by Burrower's note doted the seme dale a5 this ‘twun'y Instrment {"Note"), which provide for

monthly puyments, with the full debt, if not paid earlior, due aml paysble .on  DECEMBER 1, 1929

This Security Instrument sectires to Londer: (a) the rapuyment of the dJehy avi(lumetl hy tas Hote, with interest, nnd &Il renewals,

0 | extensions and modifications of th Noty; (b) the payment of all other sems, witly inerest, ndvanced undor parmgraph 7 to

U: protect the security of this Security Instnonenis and (e} the performunce of Borrowor's covenants and agreements ander this

- Security Instrument and the Note. For this purpose, Barrower does hereby mortgige, prant and cinvey to Lendur the folluwiny

rf" NORTH 1/2 OF THE WEST 1/2 OF THE NORTH 20 ACRES OF THE SOUTH
35 ACRES OF THE SOUTHWEST 1/4 OF SECTION )1, TOWNSHIP 42 NORTH,

~ RANGE 13, EAST OF THE THIRD PRINCIPAL MhRuDIAN, TN COOK
- COUNTY, ILLINCIS.

N%-31-117-026

t
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N F F I 4027041
5. Huzrd or Prope U $peroger gh 1K Bnpre ‘R’M’R or herenlter erected on the

Properly insured aguinst loss by fire, hnzards included within the term “extended covegrge"jand]any Hther hazards, ncluding
Huedds on Hooding, tor which Lender sequires insweance, This insurunce shall be mamtained in the amounts and tor the periods
that Lenher regqinres, Th inseranco earrive providing U inssrance shall e chosen by Borrower subject 1o Lender's approvat
which shat pot e unreasonubly withheld, H Borrower fily to mamtan covetage desceibed above, Lender miy, st Londos’s
opticn, oblam coverage o protect Lender’s rights in the Property in accordinne with prragraph 7.

All insurance pnlicies and renewals shall he acceptuble 1o Lender and shalt mclide « stamdurd mortgnge clre, Londey
shall huve the right 1o hold the pativies and renewals. [f Lender requires, Borrower shiall promptly give o Lemler all receipts of
paid promiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lendur.
Lunder may make proof of Joss if aot mads promptly by Horrower.

Uless Lendor and Borrower otherwise ugree in wriling, insurance procecds shudl he applicd to restoration or sepair of the
Property dutnuged, if the restortion or repair is economically teasible and Lender’s sectirity is pot lessenc, 17 the restorution or
ropuir i nat eeanomically feasible or Lendur's security would be lessened, the insuraacs proceeds shul) be applied to the sume
sectired hy this Security Instriment, whethur or not then dup, with any excess paid 1o Borrower. 1 Borrower abstidons the
Property, or does not answer within 30 days & notice from Lender that the insurance currive bat offercd 1o sottle » claim, then
Lendor may collect-the insurance procesds, Londer may use the proceeds to repair or restare the Propurty or to pay sums .
sectiped by this Sccusity fnstrument, whether or oot then due. The 39-duy period will begin when the natice iy given.

tindens Lender anid Bosrower otherwise agres in writing, any application of proceeds to principsd shall not sxtend or
postpone the due dinte ¥tk monthly pnyments referred to in purugraphs 1 and 2 or change the wnount of ths pavments, |
undw paragraph 21 the Property is acquired by Lender, Borrowsr's right to any insurance policies and proceeds resalting From
damage to the Property prior i the scquisition shall pasy 10 Lender to the extent of the sims secured by this Secuaty Instrument
immudintely prior to the acquisitica,

6, Occupaney, Presecvation, waintenmnee and Protection of the Property; Borrpwer’s Loun Application; Luaseholds.,
Horrower shall oceupy, extablish, and we v Property as Borrower's principal residence. within sixty diys ufter the execution ol
this Seeurnty {nstessment and shdl continues 1o seeapy the Froporty as Borrower's prnciphl ressdonua for of {ewst atie year iltor
the date of occupancy, unless Lender otherwi agroes in writing, which consnt shudl not be unrensonnbly withhekl, or antess
extenuling circumstances uxist which are heycad Horrower's control. Borrower shall nat dostroy, dumnge or impair the
Property, ailow the Property to deteriorte, or contmil vaste cn the Property. Borrower shall be in default il any tortuittire
action or proceeding, whether civil or criminal, is begay that in Lender’s good fuith judgment conld result in torluitice of the
Property or otherwise materisily impnir the lien croated by Vs Security lnstniment or Leader's security interest. Borrower may
cure such o defonlt and reinstate, as provided in pamgraph 18-y cansing the action ar procecding to e dismissed with s ruling
that, tn Lender’s good faith determination, prechudes forfeiturc-of the Borrawer's interest in the Property or ather materinl
impairment of the fien created by thic Security Instriment or Lontior’s security intorest. Borrower shull afio he i detunlt o
Bowrower, during the loan application process, gave materishly false or épaerurate information or stutements to Londer (o fuiled
1 provide Londer with any material information) in connection with the o wvidenesd by the Note, including, but not lunited
to. representations concerning Horrower's cecupancy of the Property as u principal residence. | this Security Instrument is on
teaschold, Borrower shull comply with all the provisions of the Jease. I Borews acquires fee hitle o the Property, the
Teasehodd and the fee it shall not merge unloss Lender agress to the merger in writing,

7. Pratection of Lender’s Rights in the Property, 1F Borrower tails to perform thecoventnts anl ugrocinuits contained i
this Security Instrument, or there is & legul proceeding shat may significantly affect Lender'svights in the Froperty (siich s &
proceeding in bunkrupley, probate, for condemnation or forfeiture or to enfores hows or rugasmtivga), then Lender nay do and
pay for whatever is necossary to protect the value of the Property and Lender's rigats in the Fropecty. Lender's uctions iy
include payiny umy sums secured by a lien which has priority over this Security Instniment, eppoaring in court, paying
rensonable attormeys' feas mnd entering on thy Property to make repairs, Although Lender may take action under tis paragraph
7, Lender does nat have to do so.

Any amounts diskursed by Lender under this paregraph 7 shall become additdonn) debt of Burrower secured by this
Security lnstrument, Unless Borrower and Lender agres te ather terms of puyment, these smounts shall bear interest from the
dite of dishupsement at the Note rate and shall bs payable, with interest, upon noticy from Lender te Borrower requesting
payinent, .

8. Murtgage Insurimee, [t Lender required mortgage insurance ay n condition of making the ioan secured by this Seeurity
Instrument, Borrower shall pay the premivms requived to maintnin the morigage insuranee in effect, I for any renson, the
mortgage insuranee coverage recired by Lender tapsed ar ceases 1o be in elfect, Berrower shall puy the premiums required o
ahtain coverige sohstintisly equivalunt to the morigages insursaco previously in offect, ot s cort substantially equivident to the
v cosl to Borrower of the morlgage insurance previously in effect, from an alternte merlguage insuior approved by Lender, [f
substantially equivalent mortgage insdrnce coverugs is not available, Borrowsr shall piy to Lender ench month a sum equaf to
ene-twel fth of the yenrly mortguge insttrance prenuum being paid by Borrower when. the insiirance coverage lapsed or ceased to

bu in effect. Lender will accept, use und retain these payments s 2 loss reserve in Hiew of mortgage insumnee. Loss peserve ™o
bpE toat ¢ -
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{7, Fransfer of the lw N@ FF t@ At::lm' Q @ P the Prognaty ar any sberet iy il
tswidsi on tennstonied (or ) s CTITerds i Bodfoied e .ulq st B cowhor Jiw gt @ nntued preesen withont
Letided™s prooy written vomett Londes oy, at i option, sejiine Wit pu)‘nwn\ in fadl of afl sine seenresd by s
Secunty Tntrumont, Lioseover, thid oplion shall aot e exorcised by Londer it onoreiss is prohibitad by federad law ng of the date
ol this Seenrtly bistrament, _

I Londur exorcises this option, Lender shail give Borrower notice of uccsloration, The notice shall provide w periad of pot
bess than 30 days from the dite the notice is delivered or mailed within which Borrower must pay all sums secured by s
Security {natrument. 1f Borrower faily to pay these sums prior to the expiration of this period, Lender may mvoke iy romedies
permitied by this Scounty Instriment without finther notice or domund on Boreower,

{§. Bomrower's Right to Relnstate, 1f Borrower meety cortain conditions, Borrower shudl have the right o have
dnforcement of this Security [nstrument discontinued #t any time prior to the oardior oft (8) § duys (or such other poriod s
spplicable low nay specify for reinsttoment) hefore salo of the Property pursmant to oany power of sale contained in this
Securty lnstrument; or () entey of a judgment entorcing this Security Instrument, Those conditions are that Borrower: (s) puys
Lender all stms which thea would be due under this Security lastrument sud the Note us i no aecelerution bad aecuyred; (b
vibres any defianlt of any other covenants or apreeinents; (¢) pays all expenses incarred in enforcing this Secnrity Fstrument,
icliding, bul not limited to, reasonuble attorneys® feos; and (d) wkes such action ws Lender mny rensonubly regitine to assure
that the fien ot thi Sicority Instrunent, Lender's nights in the Property snd Borrower's obligation (o puy the swns secured by
this Sucurity -Inseurient shall continue unchanged.  Upon reinsttomont by - Borrower, thin Seevrity Tnstragsent st
oblagations secured hecetyy shafl remain fully effective sy il no aceeleration had ocenrred, However, this right to seinstate shall
not apply in the case of sicelarstion under paragraph 17,

19, Sale of Note; Chunge of Lonn Servicer, The Note or a partinl interest in the Note (logether with this Seeurity
Instrument) ny be sold one o wars mes without prior notice to Borrower A sule may result i w change in the endity (known
as the "Laoan Servicer”y that colleetsmonthly puyments due under the Note and this Secarty Instraoent, There also uay be one
ar wore changes of the Loun Servicer tamiital to a sale of the Note, 1f there is u change of the Loun Servicer, Barrower will he
wiven wrilten notice of the change in aceoddaneewith paragraph 14 ahove and spplicable law. The notice will stote the nuane and
achiliess of the new Loun Servicer and the acdress to which puyments should be made, The natics will also contain any other
informntion required by applicable law.

20, Huznrdous Substances, Borrowsr shail 1oL cedse or permit the presence, use, disposal, storage, or refense of any
Hazardous Substances on or in the Property. Boreowor shall not do, nor allow anyone clse to do, anything affecting the
Property that is tn violation of any Environmental Law, T'e preceding two sentences shull not apply to the presence, use, or
storape on the Froperty of smadl quantities of Hazardous Subistances that wre genesally recognized 10 bo approprinte to normal
residentinl uses and to maintenasco of the Proporty,

Horrower shall promptly give Leader written notice of any invssiyation, cluim, demand, lwsuit or ofber action hy any
governmental or regulatory agency or private parly involving the Propérty and any Hazardous Substence or Environmental Law
of which Borrower hus uctunl knowledge. [f Borrower lesrns, or is notifiod by any governmental or regulatory aathority, that
any removil or other resmediation of any Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take
all necessiry remedial actions in gecordance with Environmental Liw.

As used in this paragraph 20, "Hazardous Substances™ are those substances deipidoas toxic or huzardous substances by
Envieonmentad Law and the following substances:  gusoling, kerosens, other flammeliicer toxic petraleum prodiets, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radivactive materinls, Ad used in
this pasagraph 20, "Environmental Law” means federal laws and laws of the jurisdiction whareihe Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21 Acceleration; Remedies, Lender shall give notice to Borvower prior to aceeleration follow’ng Borrower’s hrench
of any covenunt or agreement in this Security Instrument (but not prior to acceleration under pavgraph 17 onless
applicnble law provides otherwise), The notice shud! specity: (n) (he defanlt; (b) the sction required {o eure the deluull;

(¢} w dute, not less than 38 days from the date the notice is given to Borrower, by which the defaall must be cured; nnd

{d) thut Faidure to cure the defmult on or hefore the date specified in the netive nigy result in aceeleradion of the sums (o)
secured by this Security Instrument, foreclosure by judicinl proceeding nnd sale of the Property. The notice shall further PO
inform Borrower of the right to reinstate after acceleration and the vight to ussert in the foreclosure proceeding the (D
non-existence of u defiult or siny other defense of Borrower to accelerntion and foreclosure, I the defanlt is not cured on
or betore the date specified in the aotice, Lender, at its option, may require immediate pryment in foll of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall he entitied to collect ull expenses incurred in pursuing the vemedies provided in this paragraph
21, including, but not limited to, reasonshle altorneys’ fees and costs of tithe evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Leadier shall release this Seeurity Instrument
without charge to Borrower.  Borrower shall pay any recordation costs.

23, ‘Muvcr nl Homestend, Bnrchr waives all right of homestewd exemplion in tlm Property.
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 UNQEBARSMREOPY ...

THIS BALLOCN HIDER s made this  19UH day o0 NOVEMBER . 1992, and is tnoorporated into and shali
be danmed to amand and supplamaent the Mortgaga, Daed of Trust or Daad to Becwre Dabt (tha “"Seourlty Instrumant”) of tho samn
date givah by the undersighad (the "Rorrower”] 1o sasura the Borrower's Mota o

PRIME MGRTGAGE ASSOCIATES, INC.

ithe "Londer”) of the sama date and covaring the property daccribad in tha Sacurity Instrumant and located at:

640 HUNTER ROAD
GLENVIEW, ILLINOIS 60025

{1'Coper ty Ackiewsn)
Tha intareat rats stated on the Nota is goslind tha “Note Rsta.” Tho datn of the Nate is onllnd the "Note Date” | ynderstand
the Landnr may transfor tha Note, Sacurlty Instrumont and this Aldoe. Tha Landar or anyons who takes tha Note, the Sacurity
Instrument and this Rider by transfer and whao is entitled to recelva payments undar thu Nata is callad the "Note Holdor.”

ADDITIONAL COVENANTS. in additlon to the cavanants and agroamants in the Sacurlty Instrument, Borrowsy and Landnr
turthar aovanant and agrea as follows {daspite anything 1o the sontrary santalnad tn tha Sacurlty instrumani or the Notn):

{1. CONDITIONAI.RIGHT_TO REFINANCE |

At ths mavuriiy date of tha Nota and Seourity Inatrument {the “Moaturity Date”), | wHl ba abin 1o obtain o new loan ("New
Loan®) with a now Matari*; Date of DECEMBER 1 , 2022 | and with on interast rate aqual to the “New Nota
Rate” detarminad in achordrnce with Seotion 2 balow If all the condition: provided in Sections 2 wnd B baiow aro met (the
"Conditionat Antinancing Catiin“). If those conditions ara not met, | undarstand that the Note Hoilder is uadar no obligation to
refinanca ar modity the Nata  or 1o axtend tha Maturity Date, and that | will have to rapay the Nota from my owi Fesourues or

find a fandar willing to fand ma thaioanay to repay tha Nots,
(2. CONDITIONS TO OPTION |
I | want to axarcise the Cond/?/onal Retinancing Option at maturity, cortain conditions must bn mat a4 of the Maturity Data,
Thase conditions are: {11 | must still e the ownar and ogeupant of the property subjsct to tha Security Instrumant [the
“Praperty”); (Z) | must be current in my <arcthly paymants and cannot have basn more than 30 days late on any of the 12
sthedulad monthly paymants immedintaly precciing tha Maturity Date; {3} no Han sgalnst the Property loxcept tor taxes and
spocial assnssmants not yat due and paysble) ( thar than that of the Socurity Instrument may axist; {4} the New Note Bals cannot
be mors than 5 percantage points above tha Notg date; and (8] | must maka a writtan raduast to the Nate Hilder as providaed in

Sectlonp S helow, .
[3_ CALCULATING THE NEW NOTE RATE |

Tha New Nots Rate will ba a fixad rate of interes’ esqual to the Fedaral Nationa) Mortgaga Assoslation’s requirad nel yield
for 30-year fixad rata mortgages subject to a 60-day maniatory delivary commitment, pius ons~halt of one pargsntage point
(0.5%}, roundad to the naarest ons-eighth of ona parcantaga noint (0.125%) {the “Now Note Rate”). The requirnd nat yiald shall ba
tho applicabln net yiaid in affoot on the date and time cf day that he Nota Holdns racsives notles of my alection to axsrcisn the

Conditional Refinancing Opticn. 1! thix roquirad net yiald is not avalizble, tha Note Holder will detarmino the Now Notn Rats by

using comparable infarmation,

[4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Nota Rate as calcuiated in Saction 3 above Is nut pr2ster then 5 porcentage polints abovo the Note Rote
and all other conditions requirad in Section Z above are satisfied, the wote Hrllar will dotormina the amount of the monthiy
paymant that will ba sufficlant to rapay In full {a} the unpaid principal, plus (i) averuod but unpaid interest, plus (¢) all othar sums |
wili owe under the Nate and Securlty Instrument on the Maturity Date (assumiar, my monthly paymaents thon are currant, ac
required under Saction 2 abovae}, over the tarm af the New Note at tha New Note Ritu n squal manthly paymaents. The rasult of
this calculatlan will be the amount of my new principal and interest paymant avery mon’s vitil the New Note is fully pald.
[B. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holdar will notify me at least 80 calendar days in advance: of the Maturity [a'e and advise me of the principat,
accruad but unpaid Intersst, and all other sums | am sxpeciad to owe on tha Maturity Cate. Tae MN=ta Holdar also will advise mo
that ! may exercisa the Conditional Refinancing Option If the condificns in Section 2 above are mat. 1 ho Note Holder will provids
my payment recard information, together with the name, titla and address of the parson represonizy *.2e Nota Holder that | must
notify in order to axercisa the Conditional Refinancing Option. I | maet {na condltions of Section' 2 above, | may exsarcisa the
Conditional Refinancing Option by notifying the Note Holder no later than 45 catendar days prior to the Piavurity Date. The Note
Holdar will calculate the Fixed New Note Rate based upon the Federsl biational Mortgage Assoclation's apvlicable published
required nat yisld in affact on the date and thne of day notification is recejved by the Note Holder and as acloalatad in Saction 3
above. | will then have 30 calandar days to provide the Note Holder with acceptuble proof of my raquired ownership, nacupancy
and property lian status. Befora the Maturity Date the Note Holdar wlil adviss me of the new interast rate {tho New Note Rate),
naw maonthly payment amount and a date, time and place at wilch | must appear to sign any documents requirad to complets the
| understand the Note Holdar will charge me raasonable faes and the costs assorclated with exercising the

raquiresd refinancing.
refinance option.

SIGNING BEL ., Bozgrowsr accepts and agrees to the terms and covgnants contained in this Batlonn Rider.
é;; 2l L )i
T I M e e Bt (Seal) B sy SUTUD L kst A SN .{Saal)
SCOTT MC BRIDE BROWN Barrowel LAURA V. BROWN™ Borrower
— iSeal) [ {Sasah
Borrowaear Borrowar

(SIGN OHIGINAL DMLY}

MULTISTATE BALLOON RIDER - Singie Family ~ FANNIE MAE UNIFORM NS TRUMENT
FORM 3180 3/80

DPS 638

1656




