?UNOFFICIAL COPY

180 |
P;o‘ﬁ'g‘ g2500004

‘m

[ o
B

- [Space Above This Line For Recording Data]
This instrument was prepared by:

JACKIE DREHER-RICHMOND BANK

o C . oFg

-
<

t00006cs

{Addrss)

£f- v

MORTGAGE

THIS MORTGAGE C'Security Instrument™) s given on 'IHEllTHDMOTN()VlMBLR,1992 .......... . The

DAVID Ko PRILL, A SINGLE MAN s oo

MOrtgagor is ...

THE STATE OF ILLINOIS . and whose address is

{Lender™). Borrower owes Lender the principatan of
Dollars (US. $

by Borrower's note dated the same date as this Sevdeiny Instrument ¢'Nete™), which provides for monthly payments,
with the full debt, if not paid carlier, due and puyable on DECEMBER 1, 19992 . This Secyy OWa.ltcm
weettres o Lender: (@) the repayment of the debt evidenced by-the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the pavment of all other sumiwith interest, advanced under paragraph 7 1o protect the
security of this Security Instrument; and () the performance of emewer's covenants and agreements under this Security
Instrument and the Note. For this purpose, Bormw(.:rf\r)él;(ws hereby morizage, grant and convey to Lender the following

aescribed propenty located in County, [llinois:

$35.08
12700792 15014200
27030104

SEE ATTACHED

CO0F COUkY Y RECORDER

ELK. GROVE. VILLAGE

a29
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of porigage msurdice. Loss reserve pavments iy o longer be required. at the option of Lender, f mortgage insuran.e
coveraze (n the amount and for the period that Lender reguires) provided by an nsurer approved by Lender again becomes
avadable and is obtined, Borrower shall pay the premiums required to maintain mortgage insurance in effect. or to provide @
toss seserve, until the teguirement for mortgage msurance ends inaccordance with any written agreeient between Boerrower
and Lender or apphcable Law.

9. Inspection. Lender or s agent niay make eeasonable entries upon and inspectiens of the Property. Lerder shall
give Boroser notice o the time of or prior toan isspection specifying resonable cause Tor the inspection.

10. Condemnation. The proceeds of any award or clanm for damages, direct oz comequential, i comiechion with
amy condemnation or other taking of any patt of the Property, or for conveyance in licu ol condenuiation, are hereby
asstied and shall be pard o Lender.

I the evenit of a otal taking ot the Property. the proceeds shall te apphied o the sums secured by this Secarity
fistrument. whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the Property in
which the Tair market vaiue of the Properts immediately betore the taking ts equal to or greater than the amount of the sums
swetred by s Sevarity Instrument nmediatedy betore the taking, unless Borrower and Lender others ise agree owritmg,
the sums secteed b s Secunty Instrument shall be reduced by the amount of the proceeds muluplied by the following
fraction” G the totalamount of the sums sceured immediately before the taking, divided by (b the fair market value of the
Property mmmediatels(belore the taking. Any balance shall be paid to Borrower. In the event ot a partial taking of the
Property in which the L warket value of tke Property immediately before the taking is dess than the amount of the sums
sectred immediarehy betore ) aking, untess Borrower and Lender otherwise agiee i writing or unless apphicable faw
otherwise provides, the procecdssedl be applied to the sums secured by thas Secunty Instrument whether or not the sums are
then due.

It the Property is abandowdd by Borrower, o ity after notice by Lender 1o Borrower that the condemnor offers to
make an award o settie 1 clm for datagessBorrower fails o respond to Lender within 30 days after the date the notice s
piven. Lender is autherized to collect and #pply_the proceeds, at its option, cither o restoration or repair of the Propenty or to
the sunis secured by this Security Bstrument, ahetlier or not then due.

Cnless Lender and Borower otherwiseragree in writimg, any application of proceeds 1o principat shiall not exterd or
postpone dhe due Jate o the monthly payinents relesisd o m peragraphs 1iand 2 or change the amount of such payments.

1. Borrower Not Released: Forbearande By Lender Not a Waiver.  Extension of the time for payment or
modiication of amurtization of the sums secured by iy Security Instrument granted by Lender to any successor v interest
oi Bortower shall not operae o release the Tiability of the onginal Borrower or Borrower's suceessor in interest. bender
il ot be required o commence proceedings agaifist anyssiesssor mteiestk or retuse 1o extend time lor payment or
otherwise modiy amortization o the sums secured by this Seeurity Instrument by reason of any demand made by the
ezl Bogower or Bortower s sitecessors it interest. Any torbearzee by Lender exercising any right or tenicdy shall
ot bea wanver of o preclude the exercise obany right or remedy.

12. Successors and Assigns Bound: Joint and Several Liabilitys Co-signers, The covemants and agieements ol this
Secunty Instument <hali bind and benetit the successors and wsigns oftenderand Borrower, subject to the provisions of
paragraph 17, Borower™s covenants amd agreements shabl be joint and severdl. Auy Borrower who co-sighs s Security
fnstrument but does nat execute the Note: il is costetng this Security Instrunicnt’ondy o mortgage, grant and convey that
Borrowet s nterest i the Propeity under the terms of this Security listrument; by isines sensonatly obligated to pay the sums
weatired by this Securty bstruments and wepagrees that Lender and any other Borrower siayaieree te extend, modify, forbear or
mahe 4y avconiodations with regand o the tertms of thes Seenrity bstowment or the Note withent tat Borrower's consent.

13. Loan Charges. N the loan secured by this Secunty Instrument is subject tosdlow which sets nuchman foan
charges, and that taw i Brally nterpreted <o that e interest or othei loan charges collected o tooe collected m connection
with i Toan exveeed the permtied linnts, then: taany such foan charge shall be reduced by the mieapziecessiny o reduce
the charee o the penmitied Tty and thany sumecadready cellected from Borowe which exceeded perapiied limits will be
retunded W Burrower. Lender nuy choose to nxake this refund by reducing the principal owed under thedyag or by making a
direct pasment soopsorroser. I g retund reduces principal. the reduction will be treated as a partial prepaymant without any
prepas iment charge undet the Note.

14, Notices. Any notice to Borrower provided Tor in this Security Instrument shall be given by deliverg it op hy
mahig by 1ist class mak undess apphicable Law requates use ol anodier method. The notiee shadl be duected o the
Property Addiess or any other address Borrower designates by notice te Lender. Any notice to Lender shall be gisen by first
class it to Lender's address <tated herein or any other address Lender destignates by notice o Borrower. Any notice
provided wor m this Secunty instriment shall be deemed to have been given to Borrower or Lender when given as provided
n this paragraph.

15. Governing Law: Severability. This Secunty Instrument shadi be governed by federal faw and the law of the
jurisdiction e which the Property is focated. i the eveni that any provision or clause of this Security Instrument or the Note
contlicts with applicable Fiw, such conthict shall not attect other provisions of this Security Instrement or the Note which can
be winven ehivet without the couflicting provision. To das end the provisions of this Security Instrument and the Note are
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16, Borrower's Copy. Borrower shall be given oire conformed copy o the Note and ot this Secunty nstiument.

17. Transfer of the Property or a Beneficial Interest in Bosrrower, 11 all or ay part of the Property or any interest
it s sold or wasterred or it a benehivab iterest in Borrower iy sold o transterred and Borrower is not a natural pesson)
withoat Lender’s prios writien consent, Lender sy, at its option, require immediie payment in full ot all sums secured by
this Seeurity [nstrument. However, this option shall not be exercised by Lender il exercise iv prolubited by federal faw as of
the date of this Secunty tnstrument.

f Loider exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide @ penod
of not fess than 30 davs from the dite the notice s dedivered or mailed within which Borrower must pay ail sume secured by
this Sevurity Instrument. I Borrower Faels o pay these sums prior to the expiration of this period, Lender may mvoke any
remedies permitted by this Seeurity Iostrwnent without Jurther rotice or demand on Borrawer.

18, Borrower's Right to Reinstate, It Borrower meets certam conditions, Borrower shalt have the rght o have
entorcement of this Secunty astrument discontiued at any time prior to the eatlier o 10 S days tor such other penod s
applicable fow tie specty for rennstatementy before sate of the Properiy pursaant to any power of sale contined m this
Sevuriy fnstitments or by entey ot ajudement enforcing this Securtty Instrument. Those conditions are that Borrower: Go
pass Lender allfans which then would be due under this Securiny Instrument and the Note is i1 no acceleration had
oceurred; th) ctires sy detault of any other covenants o agreements: (o) pavs all expenses mmcarred i enforcing this
Securny lustrament, inclading, but not fimsted 1o, reasonable altornes s Feest and (dy tahes such action as Lemder may
reasonably require oAy that the fien ot this Security lnstrament. Lender’s nights incthe Property and Borrower's
obhganon o pay the stuns’secgred by this Secarity tastrument shall continue unchanged. U pon remstatement by Borrower,
this Security lnstrument and=thy obhgations secured hereby shall remam fully etfective as i1 no acceleration had ocvurred.
However, this tight o reinstate shal! not appiy iy the case of aceeleration under paragraph 7.

19. Sale of Note: Changear Loan Servicer. The Note or apartial mterest i the Note Cogether with thns Securiy
Instument) e be sold one or moredes.without prior gotice to Borrower, A sale may result i a change in the entiny
thnowir as the “Loan Servicer™ that cotigdts monthiy payaients due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Serawedy unrelated 1o asale of the Note. It there is a change of the Loan Servicer,
Borrawer will be given wrinent totice of the ehapae in accordance with parsgraph 14 above aud apphicable law. The notice
wHl state the name and address of the new Loan Servicer and ihe address te which payments shoaid be made. The notice will
abso contan any other mformation sequired by applecabiesdan,

20, Hazardous Substanees. Borrower shall 96t cause or pernnt the presence, use, disposal, storage, or release of
any Hazardous Substances on ot i the Properts . Borrower st not do, nor adlow anyone else (o do, anything alfecting the
Property that is moviolation of any Envirommentid Law . Thaareeading two sentences shall notappls 1o the preseace, ase, of
storage on the Property of sinadh guimnities ol Hazardous Sunstaeces that e generally recopmzaed to be approprigte 1o
nerinad testdentid uses and o mamtenaace of the Property.

Borcower shall promptly enve Lender wittten notice of any iavestization, cham, demand, T suit or other action by
any vovernmental or regabatony agency or povate party sobving the Property and any Hazordous Substince or
Environmenta! Lawof which Borrower has actual hnowledge, B Borresier fearns, or iy notified by any gonernmenial or
regulatons authortty, that amy removal or othes semediation of any Hazardous Gubsiance affecting the Propents s necessany,
Borrower shall prompily ke all necessary temednab acttons meaccordance with i aronmental Law .

Asused i ihes parageaph 200 " Thzardous Substuices™ are those substances(deliped as tosae or hazardous substances
by Emvienmental Law and the following substances: gasoliie. herosene, other Hamindolsor tonic petrolenn products, toaie
pesticrdes and herbierdes, volanle solveats, matertals contaimng asbestos or formatdensdeand radioactive materials. As
wsed e this paragraph 200 "EFrs onmental Law ™ means tederal Baws s faws of the utisfiction where the Property i
focated that rehae to health, salety or ey ronmenial protechion.

Nov-Eatrora Covesants, Borrower and Lender further covemant and agree as follow s

21, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleratior feaawing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration vadter paragraph 17
unless applicable faw provides otherwises, The notice shall specify: Gy the defaalts (b) the action regaiced to cure the
default; t¢) a date, not Jess than 30 days from the date the notice is 2iven to Boreower, by swhich the derault must be
cured: and (d) that failure to cure the delsult on or before the date specified in the notice may result i acceleration of
the stms secured by this Seearity tnstrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceieration and the right to assert in the foreclosure
proceeding the non-existence of & defanit or any other defense of Borrower to acceleration and foreclosure. If the
defaplt is wot cured on or hefore the date specified in the aotice, Leader at its option may require inmumediate payment
in full of all sums secured by this Security tnstroment without Turther demand and may foreclose this Secority
Instrument by judicial proceeding. Lender shail be entitled to collect all expenses incuered in pursuing the remedies
provided o this paragraph 21, including, but not limited to, reasonable attorneys” fees and costs of title evidence,

220 Rebease. Upan pavieni oi all suins ~ecured by this Secority tstrumient, Lender shalb celease this Secunity
fistument without charee o Borrower, Borrower shall pay any recordation costs,

23 Waiver of Homestead. Borroswer wanves all right of homestead exemption i the Property.
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24. Riders to this Security Instroment. 1t one or more riders are executed by Borrower und recorded togethes wak
this Security Instrument, the covenants and agreements of each such nder shall be mmrpumlui into and <hall amend asd
supplement the covenants and agreements of this Security Instrument as if the rideris) were a part of this Secun

Instrument. {Check applicuble boxtes)]

[ Adjustable Rate Rider {3 Condominium Rider [ 14 Fannly Rides

(J Graduated Pavment Rider {71 Planned Unit Development Rider [J Biweekly Pavment Rider
XX Balloon Rider 7 Rute Imprevement Rider [ Second Home Rider

{73 Otheris) |specify]

BY Siinino Bidow, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument

dnd hdany “dLI(\’ LXCLUIL" h, B“"Ub\(,l .U‘Id lLkUlde “”h it.
g \ . PETPYETr ‘,‘. ’l'

DAVID R. PRILL “Bomowet

Sacial Security Number . . 353081800

Social Security Number

[Space Beluw Tiia Line For Acknowledgment]

STATE OF TLUINOISy v GQOK County ss:

THE UNDERSLONED oo oo s st .
a Notary Public in and for said county and state, centify that ..... . DAVIRZR . PRalde. A, SINGLE MAN

personally known to me 10 be the same personts) whose natnels} e I R et s
subscribed to the foregoing instrument, appeared befare me this day in person, and ackporviedged that he
signed and delivered the instrument as free and voluntary a1, for the uses and purposes therein

set forth.

Given under my hand and official seal, this .......X1TH day of .o NOVENRERL. 3992 .

My Commission expires:

“ OFFICIAL SEAL "
THOMAS €. McCLELLAN
NOTARY PUBLIC. STATE OF ILLINOIS
gMY COMMISSION EXPRES 12/6/98

VA Y ad d
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*
LOT 165 IN WINSTON GROVE SECTION 23 *A®, BEING A SUBDIVISION IN PARTS OF SECTIONS 25
AND 26, TONNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Permanent Tix Index No. 07-25-317-012
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER 1s made this ... L1 . dav of NOVEMRER. . .. S
and s incorporated into and shall be de=med to amend and supplement the Mortgage, Deed of Trust or Deed to Scecure Debt

(thn stlué‘ kid%r%,\\?}\ &tr‘éu S‘ﬂ@él"@‘é‘o‘k’éﬂb{b)@k éuéiut&qgi (the “"Borrower™") to secure the Borr‘oﬁ'er".\ Nu_l.c
... (the “*Lender™)

m thc same date and covering the property described in th Security Instrument and located at:

452 FRANKLIN LANE, ELK GRQVE VILLAGE, ILLINQLS 60007

{Property Address]

The mterest rate stated on the Note is called the " NoteRate. 7" The date of the Note s called the " Note Date. ' [ understand
the Lender may transfer the Note. Securnity Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who s entitled to receive payments under the Note 1s called the **Note Holder. ™’

ADDITIONAL COVENANTS. In addinion 1o the covenants and agreements in the Secunty Instrument. Borrower and Lender
further covenant and agree as foliows wdespite anything to the contrary contained 1n the Security Instrument or the Note):

. CONDITICNAL RIGHT TO REFINANCE
A1 the m.nurm dat; of the Nete and Suurub{J&,\{ﬁg}gﬁi &Ihc "MalunE Date "), | will be abic 1o obtain a new loan
(""New Loan ") with & v w Maturinsy Date of . " 2057 .. and wath an interest rate equal to the
“New Note Rate™ detersped in accordance with Section 3 hclm». it all the \.nndnmn.s provided in Sections 2 and S below
are met (the "Condincaalicsitnancing Opuon™ ) H those conditions are not met, | understand that the Note Holder 1s under
no obligation to refinance or wedity the Note. or to extend the Matunty Date. and that | will have to repay ihe Note from
my own resourcss or find a Kadlt walling 1o lend me the money o repay the Note

2. CONDITIONS TO OPTION

It I want to evercise the Condiniojial Retinancing Option at maturity, certain conditions must be met as of the Maturity
Date. These condiions are' 1) [ musitsial be the owner and occupant of the property subject to the Secunity Instrument
tthe Propenty 1, 120 1 must be current in rpy monthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthiy pay ments immediately preceding the Maturny Date: (3) no hen against the Property texcept for
taxes and special assessments not yer due and payable) other than that of the Sccurity Instrument may  exist.
(4) the New Note Rate cannot be more then S peseemege posnts above the Note Rate: and ¢5+ 1 must make a written request
to the Note Holder as provided in Section S beloy

CALCULATING THE NEW NOTE RATE

The New Note Rate wili be a fined rate of imerest eqial to the Federal Nanonal Morntgage Association’s required net
vield for 30-year fixed rate mortgages subject to a 60-day mandatery dehvery commitment. plus one-haif of one percentage
point (1.5%), rounded to the nearest one-cighth of one percentzgg” point (0.125%) ¢the “"New Note Rate’). The required
net vield shall be the apphicabic net yield i effect vn the date arld rime of day that the Note Holder receives notice of my
election e exercise the Conditional Refinenaing Option. 31 ths reguircd ner vield s not available. the Note Holder wall deter-
mune the New Note Rate oy using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleuleted 1in Section 3 above 15 not greater than S percentage points above the Note
Rate and all other conditions reguired in Section 2 above are satisfied. the Neie Jolder will determine the amount of the
monthly payment that will be sufficient 1o repay 1n full (@) the unpmid principal. fius (b) accrued but unpaid interest, plus
(o) all other sums 1 will owe under the Note and Security Instrument oa the Matunity Date/assuming my monthly payments
then are current, as required under Section 2 above), oser the tern of the New Note at rle-Neaw Note Rate in equal monthly
payments The mouulc of this calcalation waill be the amount of my new principal and mtelest payment every month until the

New Note s fully paid.

EXERUISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notity me at least 60 calendar days in advance of the Maturity Date and adyviseane of the principal,
accrued but unpaid interest, and all other sums 1 am expected 1o owe on the Maturity Date. The Note Folder also wiil advise
mez that | may exercise the Conditional Refinancing Opuion if the condiions 1n Secnion 2 above are mer. The Note Holder
will provide my payment record informanon, together with the name. nitle and address of the persan represznting the Note
Holder that T must notity 1n order o exercise the Cendivional Refinancing Option. It 1 meet the conditions of Sz¢tion 2 above,
1 may exerase the Cenditional Retinancing Option by notifving the Note Holder no later than 45 calendar days prior to the
Matenity Date The Note Holder wili caleulate the fixed New Note Rate based upon the Federal Natonal Morigage Associa-
auon’s apphicable published required net vield in effect on the date and tune of day notfication 1s received by the Note Holder
and as calvulated in Section 3 above. 1 will then have 30 calendar days 1o provide the Note Holder with acceptable proof
of my regurred ownership <ocupancy and preperty hien status. Before the Matunity Date the Note Hotder will advise me
of the new interest rate ithe New Note Rate), new monthly payment amount and a date, ume and place at which I must
appear 10 sign any documents required to complete the required retinancing. | understand the Note Holder will charge me
a S250 processing fee and the costs associated with updating the title msurance pohey. af any.

B8y Sw(; BrLow)Borrower acce : agreos to the terms and covenants contained 1in this Balloon Rider.

, LA STAT A Az g ... (Seal
D\\‘[b R. PRILL Bortower Borrower

tSeal)

Borrowesr {Sien Onigenal Oniy)}

MULTISTATE BALLOON AIDER—S g« fam ., —Fannie Mas Unlterm Instrument Form 3180 12/89 paxe | of | page;
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