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STATE OF ILLINOIS

This Mortgage (*/Se:vrity Instrument’') is given on NOVEMBER 13TH, 1932 . I3
Thc\dongagol-,EERP‘anD RAMIREZ AND CLARA RAMIREZ , HUSEBEAND AND WIFE [Se]

whose address is2102 W. 247f5 STREET, CHICAGO, ILLINOIS £0&25 v

. (**Borrower’’"). This Security Instrument is givento
NATIONAL MORTGACE AND LOAN SERVICES

whichis organized and existing under the laws of JOMITED STATES , and whose
address is 2548 W. DIVISION STREET, CdiCAGO, IL 60622

(*’Lender®’). Borrower owes Lender the principal sum of
FORTY FIVE THOUSAND FOUR HUNDREL SEVEYYTY FOUR AND 00/1Q00

Dollars (U.S. % #4535 ,474 .00 ).
This debt is evidenced by Borrower's note dated the same date as this Stcyrity Instrument (‘*Note™’), which provides for
monthly payments , with the full debt, if not paid earlier, due and payabic ol ECEMBER 15T , 202

This Security Instrument secures 1o Lender: (a) the repayment of the debt etidericed by the Note with interest, and d"
renewals, extensions and modifications; (b) the payment of all other sums, witlvipierest, advanced under paragraph6to
protect the secutity of ihis Security Instrument; and (¢) the performance of Borrovwier's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigzge grantand convey to Lender the
following described property located in cCoot. County, IHinois:
LOT 24 IN SUELDIVISION OF LOTS & TC Z2 IN BLOCK 2 DF Ec0OCK 4 IN
MOORE 'S SURDIVISION OF THE EAST 1/2 0OF THE NORTH WEST 1/4 OF
SECTION 30, TOWNSHIF 73 NORTH, RANGE 14, EAST OF THE T}- IR A

PRINCIFAL MERIDIAN, IN COOF COUNTY, ILLINOIS. @ =i o0 i i LSRN

170190 15 1S
- 1 1

L URCER

F.I.N.: 17-30-114-047-0000 .

42900011

which hastheaddressoB 102 W. 24TH STREET CHICAGO
{Street) [City) {
linois £O0e23 (**Property Address’"); !
{Zip Code} rd '

(WS

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, minerai, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument. Altof
the foregoing is referred to in this Sccurity Instrement as the “‘Property.”’

BORROWER COVENANTS that Borrowcr is lawfully seized of the estate hereby conveyed and has the right to mortgage.,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and Lste charges due under the Note.

2. Monthly payments of Taxes, Insurance and Other Charges. Borrower shall include in cuch monthly payment,
topether with the principal and interest as set forth i the Note and any late charges. an instaliment of any () taxes and
special assessments levied or to be levied against the Property, (b} feaschold payments or ground rents on the Property, and
() premiams for insurance required by Paragraph 4.

Each monthly insiallment for items (1), (b) and (¢) shall equal one-twelfth of the annual amounts. as reasonably
estimated by Lender. slas an amount sufficient to maintain an additional balunce of not more than one-siath of the
estimated amounts.  The full annual amount for each item shall be accumulated by Lender within a period ending one
month before an item would become delinguent. Lender shall hold the amounts collected in trust to pay items (a), (b) and
(¢) before they become delinguent,

If at any time the total of the payments held by Lender for items (a), (b)Y and (¢). together with the future monthly
payments for such items payable to Lender prior to the due dates of such items. exceeds by more than one-sixth the
estimated amount of payments required te pay such items when due, and if paymeats on the Note are current, then Lender
<hall either refund the excess over one-siath of the estimated payments or credit the excess over one-sixth of the estimated
payinents o subsequent payments by Borrower, at the option of Borrower. 1f the total of the payments made by Borrower
tor item (ay, (h), or (¢} is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary 10
make up the deficiency on or betore the date the item becomes due.

As used in this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development or his or her
designee. Inany year in which the Lender must pey a mortgage insurance premium to the Secretary, cach monthly payment
shali abso includé either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the
Secretary. or (i5) a4 monthly charge nstead of & mortgage insurance premium if this Security Instrument is held by the
Secretary. Each sfonthly nstaliment of the motgage insurance preaneen shall be inan amount setficient (o accumulate the
full annual modeage insurance premium with Lender one month prior 1o the date the full annual mortgage insurance
premium is due 1o (heSecretary: or if this Security Instrument is held by the Secretary. cach monthly charge shall e in an
amount equal to one-racitth of one-halt percent of the outstanding principal balunce due on the Note.

If Borrower tendeis e Lender the tull payment of all sums secured by this Security Instrument, Borrower™s account
shall be credited with e Satance remaining for all installments for items i), (b and (¢) and any morgage insurance
premium installment that Londer has not become abligated 1o pay to the Seeretary, and Lender shall promptly retund any
excess funds 1o Borrower, fmpicdiately prior w a foreclosure sale of the Property or its acquisition by Lender, Borrower’s
account shall be credited with any tadance renuuning for alb instaliments for stems G, thy and ().

3. Application of Payments/ Al payments under Paragraphs 1 and 2 shali be applicd by Lender as follows:

FIRST. to the mortgage insudance premium o be paid by Lender to the Secretary or to the monthly charge by the

Secretary instead of the monthly /aoitgage insurance premium,

SECOND. to any taxes, special assdssaaents, leasehold payments or ground rents, and fire, flood and other hazard

INsUTANCe prenuums os reguired;

THIIRD. to inderest due under the Note:

FOURTH. to amortization of the pnncipal ot the Note;

FLSCHL, wo tate charges due under the Note.

4. Fire. Flood and Other Hazard Insuratce” Bormower shall insare all improvements on the Property, whether now
in exisience or subsequentiv erected, against any Lazards, casualties. and contingencies. including fire, for which Lender
requires insurance. This insurance shall be muntained i the amounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whether 2o in existence or subsequently erected. against loss by floods
to the ~x1ens  cquired by the Sccretary. Al insurance shall be camed with companices approved by Lender. The insurance
policies and any renewals shall be held by Lender and shallsinclude loss payabie clauses in favor of, and in a form
acceptable to. Lender,

in the event of loss. Borrower shall wive Lender immediiate’notice by manl. Lender may make proot of loss it not
made promptiy i Borrower, Each isurance company concernediis Diereby authorized and duccted 10 muke payment for
such Toss directiy to Lender, instead of 1o Borrower and to Lender jointly ocAll or any part of the insuranice proceeds nuay be
apphied by Lender, at its option, esther (i) to the reduction of the indebizdress under the Note and this Security Instrument,
first to any delinquent amounts apphicd in the order in Paragraph 3, anll.tiien to prepayment of principal, or (b) to the
restoration or repair of the damaged propeny. Any application of the proceeds 2othe principal shall not extend or postpone
the due date of the monthly payments which are retemmed to i Paragraph 2, o chinge the amount of such payments. Any
exvess msarance proceeds over an amount required to pay all outstanding ind=hirdness under the Note and this Security
Instrurncnt shall be pand to the eatity legally enntled thereto. *

In the event of foreclosure of this Securnity Instrument or other transfer of e 1éthe Property that extinguishes the
indebtedness. all night, ttle and interest of Borrower in and to insurance policies in force Jnadl pass to the purchaser.

5. Occupancs. Preczrvaton, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Horrower shall occupy, establish, and use the Property as Borrowers prncipu) residence within sixty days
atter the execution of s Secunty Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year atter the date of ovcupancy . unless the Secretary determines this requirement wi! ciause undue hardship
for Borrower, or uniess eatenuating circumstances exist which are beyond Borrower’s control. /Bagower shall notify
Lenders of any extenuating circuinstances. Borrower shall pot commit waste or destroy, damage od sabstantially change
the Property or allow the Property to detenorate, teasonable wear and tear excepted. Lender niay inspociibe Property if the
Properts 15 vacant or abandoned or the loan s an default - Lender may take reasonable action to protect anyd preserve such
vacant or abandoned Property.  Borrower shalt also be in detault if Borrower. during the loan applicitior-process, gave
materiad!y false ofF naccurale nformation or statements 10 Lender (or failed 0 provide Lender wilhuany material
information) in connection with the loan evidenced by the Note, including, but not himited to, representabions conceming
Borrower's occupancy of the Properts as a pincipal residence. 1 this Security Instrument is ¢n a leasehold. Borrower shatl
camply with the provisions of the lease. [ Borrower acquires fee titie 1o the Property, the leasehold and fee title shall not
be merged undess Lender agrees 10 the merger i wnting.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shali pay these obligations on
ume directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the
Property. upon Lender's request Borrower shali promptly fumish to Lender receipts evidencing these payments.,

If Borrower fails (0 make these payments or the payments required by Paragraph 2. or fails 10 perform any other
covenants and agreements contained tn this Security Instrument. or there is a jegal proceeding that may significantly affect
Lenders nghts i the Propenty tsuch as a proceeding in bankruptey. for condemnation or to enforce laws or regulations),
then Lender may de and pay whatever 1s necessary 10 protect the value of the Propenty and Lender’s rights in the Propenty,
cludimg payment of taxes, hazard insurance and other ttems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additionai debt of Borrower and be secured
by this Secunty Instrument. These amounts shall bear interest from the date of disbursement. at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Noie and this
Scvurity Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of
principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
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paymenis, which we referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount required to pay all outsianding indebtedness under the Note and this Sccurity Instrument shall be paid to the entity
legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment detaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrumeni if:
(1) All or pant of the Property. or a beneficial interest in a trust owning all or parnt of the Propenty, is sold or
otherwise transterred (other than by devise or descent) by the Borrower, and
(i) The Property 1s not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
" or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
() No Waiver. If circumstances cicur that would permit Lender to require immediate payment in fuil, but Lender
does nol require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, indhe case of payment defaults, 1o require immediate payment in full and foreclose if not paid. This
Securitywastrument does not authorire acceleration or toreclosure if not permitted by regulations of the Secretary.
(e) MaortgaycNot Insured. Borrower agrees that should this Security Instrumient and the note secured thereby not
be cligible tor 1asurance under the National Housing Act within & MONTHS from the
date hereol, Londen may., at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums su0raed by this Security Instrument. A writien statement of any authorized agent of the Secretary
dated subsequent W6 J-MONTHS from the date hereof, declining to insure this Security
Instrument and the note sevured thereby. shall be deemed conclusive proot of such ineligibility. Notwithstanding
the forepoing, this option/ may not be exercised by Lender when the unavailability of insurance is solely due to
Lender’s faiure (o remit & mortgage insyrance premiumn to the Secretary.

10. Reinstatemeni. Borrower Das amght 1o be reinstated if Lender has required immediate payment in full because
of Borrower’s failure (o pay an amount due under the Note or this Secerity Instrument. This right applies even after
foreclosure procecdings are instituted.  To sCinstate the Security Instrument, Borrower shall tender in o lump sum all
amounts required to bring Borrower’s account current including, 10 the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasorable and customary attorneys’ fees and expenses properly associated with
the foreclosure proceeding. Upon reinstotement by Borrower, this Security Instrument and the obligations that it secures
shall remainn eftect as if Lender had not required immediate payment in full. However, Lender 1s not required to permit
reinstatement it (i) Lender has accepted remnstatcenat_atter the commencement of foreclosure proceedings within two
vears immediately preceding the commencement ov 1 current foreclosure proceeding, (i) reinstatement will preclude
foreclosure v ditferent grounds in the future, or (i reinylatement will adversely affect the priority of the lien created by
this Sccurity Instrument.

11. Borrower Not Released;: Forbearance by Lendcr Not a Waiver.  Extension of the time of payment or
modification of amortization of the sums secured by this Securiny Bastrument granted by Lender o any succeessor in interest
of Borrower shall not operate to release the hability of the ongtial @orrower or Borrower’s successor ininterest.  Leader
shall not be required to commence proceedings apganst any successGr 'ninterest orf refuse to extend tme for payment or
otherwise modity amortization of the sums secured by this Securtty/fpsirument by reason of any demand made by the
orginal Borrower or Borrowers successors in mterest.. Any torbearand: by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any night or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benetit the successors and assigns of Lenderand Borrower, subject o the provisions
of Paragraph U.b.  Borrowers covenants and agreements shall be joint and setesal. Any Borrower who co-signs this
Sccurity instrument but does not execute the Note: (a) is co-signing this Security initruaient ondy to mortgage, grant and
convey that Borrower’s taterest in the Property under the tepns of this Securnity Instrupden?y (b is not personally obtigated to
pay the swms secured by tius Security Instrument; and (©) agrees that Lender and any Ger Borroser may apree 1o extend,
rmodity, forbear or make any acconmodations with regard (o the terms of this Sceurnty [astrmnent or the Note without that
Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be gicen by delivering it or by
mailing it by first class mail unless applicable faw reqguires use of another method. The notice shall be directed to the
Propeity Address or any other address Borrower designates by notice to Lender, Any notice tosteepder shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice o ‘@uirower. Any notice
provided tor in this Sceurity Instrument shall be deemed to have been given to Borrower or Lender wnsagéven as provided
in this paragraph.

B4 Governing Law; Severability, This Sceurity Instrument shall be governed by Federal law anftebe faw of the
jurisdiction in which the Property is located. I the event that any provision or clause of this Sccurity Insirument or the
Note conflicts with applicable law. such conthict shail not affect other provisions of this Security lustiument or the Note
which can be given effect without the contlicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one contformed copy of thes Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Scceurity Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only,

It Lender gives notice of breach to Borrower: (i) all rents received by Borrower shall be held by Borrower as trustee
for benetit of Lender only, 1o be applied to the sums secured by the Security lnstrument: (b) Lender shall be entitled to
collect and receive all of the sents of the Property: and (0) each tenant of the Property shall pay afl rents due and unpaid 10
Leader or Lender’s agent on Lender s writtcn demand to the tenant.

Burrower has pot executed any prior assignment of the remts and has not and will not perform any act that would
prevent Leader from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property betore or after giving notice of
breach to Rorrev . However, Lender or a judicially appointed receiver may Jdo so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shali terminate when the debt secured by the Scecurity Instrument is paid in fuil.
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agree as follows:

NON-UNIFORM C()VF.N.LQJS Borrower .md -ender further covenant an

17. Foreclosure Procedure. If Lender requires immediate payment in tull under pamgmph 9, Lender may foreciose
‘this Security Instrument by judicial proceeding, and any <ther remedies permitted by applicable law.  Lender shall be
entiticd to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including. but not itmited to.
ressonable sattoiney s fees and costs of title evidenee.

18. Releasc. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Sccurity Instrwmnent, the covenants of each such rider shall be incorporsted into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were in a parl of this Security Instrument.

[Check applicable boxtes)].

-

L_J! Condominmm Rider L_]' Graduated Payment Rider i_} Growing Equity Rider
3 :
;_‘4! Planned Unit Development Rider L1 Other [Specify]

BY SIGNING BZROW, Borrower accepts and agrees 10 ihe terms contained in pages 1 through 4 of this Security
tnstrumen: and inany Baedsg executed by Borrower and recorded with it

Hnesses

CM J/ K o o : 1) Zrw et Y (Seab)
/ Borrower

FERMNANDO RAMIREZ

/‘>( . (Seal)
S CLARA RAMIREZ Borrower

([,—'/6 A ﬁ, & )7&.’; (Scah)

Borsower

J— . {01
Borrower

STATE OF JLLINOIS, County ss:

L THE UNDERS IGNED v Notary Public in and for said county and state,

du hereby centify that gErMANDO RAMIREZ AND CLARA FRANIREZ , HUSBAND AND WIFE

. personally kKnown to me to be the: sams person(s) whose name(s)
subscribed to the foregoing instrument, appeated before me this day in person, and acknoxledged that THEY
stigned and delivered the said instrument as . THE IR free and voluntary act, for she uses and purposes therein

set torth.

G5 P>
Given under my hand and otficial seal, this /} day of /0‘)'/ / f

My Commission exprees. ‘?/ﬁé)éb( %ON)/

. = "Notary Public
This instrument was prepared by Hary Public

CHERYL MUIR . “OFFICIAL SEAL” “}
(Name) _ . Fv';rv "lh [';
1701 N. BASSWOOD, 4TH FLOOR Dot ‘,,_’.,:,.:"gm::;“,,"mh 5

SCH”'\‘UME{URG1 IL 50173 ' LAt e rel 0 1333

Address) - F T U |
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