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\ THIS MORTGAGE (*Security Instrument®} is given on November ©
21 1g 92 . The'mizitgagor is Steven J. Motyll, an unmarried man
3 . IS ("Borrower"). This Security Instrument is given to___ — —_
E _{;\-{H_A*'-H-gl“tgaae C_orporation, its successors &/or assigns whtchisorgamzedandexisﬂng
under the laws of _ [ )¥isconsin e, and Whose address is .____ —— I
T~ P.D. Box 133._1___7;:dlson, Nl 53701 ("Lender").
A BOH’OWGI’ owes Lender the pr. icioal sum of Eighty Eight Thousand Five Hundred Dotlars and no/100
/__ Doliars(US.§ __88.500.00 ) Thisdebtis evidenced by Barrower's note
dated the same date as this Sec/irity Instrument ("Note"), which provides for menthly payments. with the full debt, if not
paid earlier, due and payable on ___ 2 12,8177 . This Security Instrument
secures to Lender: (@) the repaymeit-uf (ne debt evidenced by the Note, with interest, and all renewals, extensions
and modifications of the Note; (b) the paymrzat of alt cther sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; ard {c, the performance of Borrower's covenants and agreements under this
Security instrument and the Note. For this pirsose Borrower does hereby mortgage, grant and convey to Lender the
foliowing described property located in _J Cook County, lllinois:
» -~
Lari

10 1 ROLLING MEADOWS UNLI'T NO., 1 BEING A SUBDIVISICON OF PART OF THE SOUTH
1,2 OF SIXTiun 25 AND PART OF THE NORTH 1/2 OF SECTIGN 25 IN TOWNSHIP 42
NMORYTH, RANCE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN-OOOK QOUNTY,
ILLINOIS.

2110062¢

- A

TAX NO. 02-25-409-019

which has the address of 2304 Sigwatt

Street Roelling Meadows ,
[Streas; {Cay]
llinois 40008 (“Property Address");
1Zip Conted

TOGETHER WITH all the improvements now or hereatter eracted on the property, and ail easements,
appurtenances, and fixtures now or hereafter a part of the propenty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mertgage, grant! aind convey the Property and that the Property is unencumbered, except for encumbrances of

record. Borrower warranl; and will defend generally the title 1o the Property against all claims and demands
subjec! to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform covenants with
limited variations by jurisdiction to constituie a unitorm security instrument covering real property

. /\‘)
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6. Occupancy, Preseﬁih@FFl@*&hm@ ef's Loan Application;
Leaseholds. Borrower st dccup¥establish, a ete rty odwer's principal residence within

sixty days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy. uniess Lender otherwise agrees in writing,
which consent shail not be unreasonable withheld, or unless extenuating circumstances exist which are beyond
Borrower's control. Barrower shall not destroy, damage or impair the Property. allow the Property to deteriorate, or
commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or
criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such
a default and reinstate. as provided in paragraph 18, by causing the action or proceeding to be dismissed with a
ruling that. in Lender’'s geod faith determination, precludes forfeiture of the Borrower's interest in the Property or
other material impairment of the lien created by this Security Instrument or Lender’s securily interest. Borrower shall
also be in default if Borrower, during the toan application process, gave matarially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including. but not limited to. representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasahold, Borrower shall comply with ali the
provisions of the lease. If Borrower acquirias fee titie to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

7. Pretaction ot Lender’s Rights in the Property.  If Borrower lails to perform the convenants and agreements
comtained in this Security instrument. or there is a leqal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankrupicy, probate. ior condemnation or forfeiture or to enforce laws or
regulations). then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender's rights ir'tne Property. Lender’s actions may incliude paying any sums secured by a lien which has priority
over this Securily'nstrument, appearsing in court, paying reasonable attorneys’ tees and entering on the Property to
make repairs. Althguah Lender may take aciion under this paragraph 7. Lender does not have to do so.

Any amounts disbiursed by Lender under this Paragraph 7 shall become additional debt of Borrower secuied by
this Security Instrumen’. Unless Borrower and Lender agree to otner terms of payment, these amotunts shalt bear
interest from the date ot'azoursement at the Note rate and shali be payable, with inierest, upon notice from Lender

to Borrower requesting pament

8. Mortgage Insurance. i L:pder required mortgage insurance as a condition of making the loan securod by this
Security Instrument, Borrower siiall pay the premiums requirad to maintain the mortgage insurance in effect. if, for
any reason, the moertgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall
pay the premiums required to obtain woyerage substantially equivalent to the mortgage insurance previously in
effect. at a cost substantially equivalent to the-cost to Borrower of the mortgage insurance previously in effect, from
an alternate mortgage insurer approved by Lerder. If substantially equivalent mortgage insurance coverage Is not
available. Barrower shall pay to Lender eacivimanth a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the inturance caverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reservein b.ew of mortgage insurance. Loss reserve payments may no
longer be required. at the option of Lender, if moripzge insurance coverage {in the amount and for the period that
Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to rmaintain martgage insuriance in effect. or to provide a loss reserve, until the
requirement ior mortgage insurance ends in accordance.with any written agreement between Borrower and Lender
or applicable law

9. Inspection. Lender or its agent may make reasonable eriries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or ciaim for darnajes, direct or consequential, in connection with
any condemnation or other taking of any part of the Propenrty, or for.oSnvevance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be app:ied O the sums secured by this Security
instrument whether or not then due, with any excess paid to Borrower. In thie av2nt of a partial taking of the
Property in which the tair market value of the Property immediately before the akirig is equal to or greater than the
amount cf the sutns sesured by this Security instrument immediately before the (akina, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds muitipliad by the foliowing fraction: (a) the tatal amount of the sums secured (mimediately before the
taking. divided by (b) the fair market value of the Property immediately before the taking. Ary balance shail be
paid to Boriower. In the event of a partial taking of the Property in which the fair market vaiue of the Property
immediately before the taking is less than the amount of the sums secured immediately betcrc t'ie taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, tiie praceeds shall be
applied 1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the cond=rnor offers to
make an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after ie date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shail not extend
or postpone the due date of the monthly payments reierred to in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the ariginal Borrower or Borrower's sticcessors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse 10
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason aof any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

41100526

12. Successocrs and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security instrument; (b}
is not personally obligated to pay the sums secured by this Security Instrumert; and (c) agrees that Lender and any
other Borrowei may agree to extend, madify, forbear or make any accommodations with regard to the terms of this
Security instrument or the Note without that Borrower’'s caonsent.

Page 3of 5
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NOM-UNIFORM COVMNQFFLEsder }Atx@a&a ollgws:
21. Acceleration; Re sh ga erdtion. follownng Borrower's

breach ot any covanant or agreement in this Security instrument (but not prior to acceleration under paragraph 17
uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the defauit; (c) a date. not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that faiture to cure the default on or before the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure |If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. UpCin payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without'charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestiac... Borrower waives all right of homestead exemption in the Proparty.

24. Riders to this Security Instrument. li-cnsor more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agieements of each such rider shall be incorporated into and shall

amend and supplement the covenants and agreemeints of this Security Instrument as if the rider(s) were a part of
this Security Instrument. [Check applicable box{es))

{1 Adjustable Rate Rider 0 Condominiam Rider [J 1-4 Family Rider

{J Graduated Payment Rider [0 Planned Uiin-Oevelopment Rider (] Biweekly Payment Rider
{3 Balloon Rider {J Rate Improvement Rider [J Second Home Rider

i

! Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ¢ovenznts contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it. ’ / .
' K_‘___.__.‘. (Seal)

. / ?
Witnesses: *<T'Zv\-</ //f«’i
$téven J .L‘ 0 -Botrower
1al Security Nulnber 3’«

— - o (Seal)

-Borrower

Social Security Number

4 (Seal)

-Boirower

(Seal)

-Borrower

(s
™
— — ls;uconolow"m.{.m-for 3 9 } tD
State of Illinols, County of u‘_ff*___ ____as. I, the ur . .. ey 2
Notary Public in and for aix Coutily, i cig vou.9 ' a
aforesald, io) ber;a—.,' cer: . .fy th. el
o~~~ am [T \: /—'; L3 7 7 *l H-' .'// > X n_’.{_‘_*/.“z,,l—f_"‘.*“- N \I
Coroire_ alALT purooaily kaowh To mo Toooe Lo o oL TR T
N Cee A DITH subsgribed to the forgolns instro. .o..: L s &
" o S of [“[17?3, L.i. i operson, and acknowlaw ool Ll e
: ] ‘ tvered the said iastruamont a: A fres a. :i
- ,-vn.u.um uzy act, for the uses and purpo;.eb tl.cxein sat forth.
Given under my hand and officlal seal, this day of /,'éz’!)»é{" . 19_92

Copxission sapires L i (D e
¥otary Publio

~‘-—A‘,L¢o-r—-word1ng return to CUNA Mortgage Corporation at
i Pr‘epg_rcd B‘MH ry Kay Fry
T 5y CUNA Mortgage Corporation, P.O. Box 1332, Madison, Wl 53701
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address below.
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