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THIS MORTUAGE ¢"Security Instrument”™) is given on NOVEMBER 25, 1992 . The mortgagor is

ADIHB ABUSHARLIF (MARRIED TO MARIAM ABUSHARIF)

¢ Borrower Ty Thas Secuitty lifseoument is given to

STANDARD FEDCPAL BANK FOR SAVINGS

which s organized and existing under theddwsof THE UNITED STATES OF AMERICA . and whose
address s 4192 S. ARCHER AVE, /C¥TCAGO, ILLINOILS 60632 ._
("Lender™). Borrower owes Lender the principal sum of

ONKF HUNDRED THIRTY THOUSAND DOLLARS & NO CENTS o
Dotlurs (U.S. $ 130,000.00 ).

This debt s evidenced by Borrower™s note dated Wy slune date as this Sceurity Instruinent ("Note™;, which provides tor

onthiv payments, with the full debt, if not pad cardier. e and payable on DECEMBER 1, 2022

This Securny Tnstruinent secures to 1 ender: @y the repay ment 41 the debt evidenced by the Note, with interest, and all ruu\\.nl»
extensions and modifications of the Note: ¢h) the payment Of all other sums, with interest, advanced under paragraph 7 to
protect the seeurity of this Svcurity Insirument: and (¢ the perforimnee of Borrower™s covenmants and agrecments undor this
Security Instrunent and the Note For this purpose, Borrower does biereby mortgage, grant and convey to Lender the following
ak NS nbcd prnpcn\. im.dlt.d m COOK County, iinois:

cefeae e —— R . AU e ey - . R )

e LR oo : . wret L. - Y W SR N
UNIT NMEER 10 AND 1E CRAWFORD GARDENS WEST o:rwxr.,.m IN THE VLL.LAGE OF OAK
LAWN, AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCR/BED PARCEL. OF REAL ESIATE:

LOTS 324, 320, 32¢, 32/ AND 328 TOGEIFER W1iH THAl PAR] Lol e VACATED ALLEY
LYINS EAST OF A LINE 10 FEET WEST OF AND PARALLEL TO THE WELT LINE OF LOTS 324 TC
327 AND LYING SOUITH OF A LINE 10 FEET NORTH OF AND PARALLELS 170 THE NORTH LINE OF
LOT 261, ALL IN FRANK DE LUGACH RUTH'S HIGHLANDS, A SWUBDIVISION (F THE WEST 1/2
OF THE EAST 1/2 OF Tre SOUITHWEST 1/4 OF SECTION o, TOWMNSHIF 37 NOWRTH, RANGE 13,
EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, LLLINOIS, WHITA SURVEY 135
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM MADE BY GTANDARD BANK
AND TRUST COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT DATEL DECEMBER 190 259U AND
KNDWN AS TRUST NUMBER 12840 AND RECORDED 1IN TH: OFFLCE O e RECORDER U OEEDS
OFf COOK COUNTY, ILLINDIS AS DOCUIMENT NUMBER $1,5%6,05%> 10GEIHER WITH ITS
UNDIVICED FPERCENTAGE INTEREST IN THo COMPION ELEMENIS EXCEFTING ALL THe UNVaTS
IHEREGE Aas DEFINED AND ST1 FORIH IN SALD DECLARATION AND <iVEY S AND AS SUCH
DECLARATIONS AND SURVEY MAY Bt AMENDED FROM TIME T0O Tirk.

88100626

Mortgagor also hereby grants to the mortgagee its successors and assigns. as
rights and easements appurtenant to the-above described real estate, the rights
and easements for the benefit of said property set forth in the Declaration of
Condominium aforesaid.

This mortgage is subject to all rights, easements. covenants, conditions,
restrictions and reservations contained in said Declaration the same as though
the provisions of said Declaration were recited and stipulated at length herein

PIN # 24-03-312-015-0000 (affects this and other property)
# 24-03-312-016-0000 " " " " "
# 24-03-312-017-0000 " "
# 24-03-312-018-0000 " "
# 24-03-312-019-0000 *

Mailing name and address of the mortgagee for purposes of all notices under the
condominium property act is:

Standard Federal Bank for savings, 4192 Archer Avenue, Chicago, Il 60632
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24, Riders to this Security instument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants aiws spreements of each such rider shall be incorporated into and shall amend and supplemert _
the covenants and agreements of this Security f=strument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)|

X }Adjus'mhlc Rate Rider llJ‘ Condominium Rider [L]14 Family Rider "
j Graduated Payment Rider [] Pianrca Unit Development Rider L] Biwcekly Payiment Rider ({
[_] Balloon Rider 'N__J Rate Imy roveinent Rider L] Second Home Rider r‘;‘.
[_IV.A. Rider (] Otherts) sperify} =
c
r

%
BY SIGNING BELOW, Boriower accepts and agrees 1o the terms and covenan.s um!.uned i) this gecurity Instrument andd

in any rider(s) executed by Borrower and recorded with i,

Witnesses: g W{ /y i
/4
DIB

. {Seal)

ABUSHARLF \ Bonume:
MY

— ]

o MARIAM ABUSHARIF, TO WAIVE HOMEZTEAD RbGH

e /1 ‘:/7 h /,-"
(Seal) /f“' {";/J'/"'\"//‘ < ‘XII\A Ot
-Borrower -Bonowe
STATE OF ILLINOIS, County ss:
I, . @ Notary Public in and for said county and state do hereby certity
that ADIB ABUSHARIF (HARRI ED TO MARIAM ABUSHARIF)

. personally known to me to be the same personii>) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth
Given under my hand and official seal, this day of

My Commission Expires:

Notary Public
DOROTHY MYCZEK

Thislns(rumemwauprcparcdby:3960 W 95TH ST EVERGREEN PARK, IL 60642-1984

Puge 6 of 6 Form 3014 9/9¢
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17. Transfer of the PrmL!J_\ N Q‘l‘ial EH'ILC;JIALH QIQ)R!X Property of any intes .t sl

is sold or transferred tor if a beneficial interest i Borrower s sold or transterred and Borrower is not aonataral persony without
Lender's prior writlen consent. Lender may. at it option. require wunediate payment mfull of afl sums secured by this
Security Instrument. However. this option shail not be exercised by Lender if excraise is prohibited by tederal Taw i of the date
ol this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceterstion. The notice shail provade a period of not
fess than 30 days from the date the notice s delivered or matled wathin which Borrower must pay ] suins secured by this
Security Instrument. 1 Borrower fails to pay these sams prior o the expiration of this penod. Lender may invoke any renedies
permitted by this Security Instrument without further notee or demand on Borrower,

8. Borrower's Right to Reinstate. If Borrower meets certain conditions, Bosrower shall have the nght to hine
entorcemnent of this Security Instrument discontinued ot any ttme prior to the catlier of o S dass ror sueh atiier period s
apphecable faw may speaity for reinstatenients betore sale of the Property parsaant to any power of safe contiained i thas
Security Instruztient: or thy entry of & judgment entorcing this Secursty Instrument. Those conditions are that Borrower. G pay -
Lender alf sums which then would be due under this Secusits Instrument and the Note as 2 o aceeleration Lid occurred, oy
cures any detuult of any other covenants or agreements: (o) pavs all expenses incurred meniorang s Scourty instrument,
inctuding. but not liziieed o, reasonable attorney ™ fees: and ody takes sach achion as Lender may reasonably requie 1o gssure
that the Tien of tus Secusity fnstrument. Lender’s vights inthe Property and Borrower's obligation o pay the sums securad by
thiv: Seconity Instrmmene”shall continue unchanged. Upon remstatement Dy Borrower, shis Sceunty Instrwment and - the
obligations secured hereby shal! remain fully effective as o no aecelesation had occurred. However, this right o remstate shadl
not apply i the case of accelerivion under paragraph 17.

19. Sale of Note: Changeof Loan Servicer, The Note or ¢ partial interest s the Note ttogether with this Securiny
Instrumeno may be sold one or mose fies without prior notice to Borrower. A sale may result ina change i the entits chuown
as the “Loan Servicer™) that collects monthiy, pay ments due under the Note and this Security Instruaient. There also moy 2e one
or more changes of the Loan Servicer unrelatr s to aosde of the Note, I there is a change of the Loan Servicer. Botroaer w i
given witten dotice of the change iy accordance withy paragraph 14 above und apphicable faw . The notive will stiate the sime and
address of the new Loan Sersicer and the addicss tewhid puyments should be made. The notice will also contan e other

information required by applicable Jaw.

2. Hazardous Substances. Borrower shall notcause or permit the presenee. use. disposal. storage. o refeane of i
Huazurdous Substances an or i the Properts . Borrower Shafb-not do. nor silow anvone clse o do, anythimg affecung thy
Property that is i viekation of any Enviropmental Law. Theloreceding two sentences ~hath not apply (o the presence. use o
starige on the Property of smalt quanisticy of Hazardous Substaricey that wre generally secogined o be appropriate te norm.l
ressdential uses und to mantenance of the Property .

Borrower shall promptly give Lendey wnitten notice of any s estgatian. claim. demwand, Tawsuit ar other sctior by iy
governmental of repulatory agency or private party sivolving the Propenty Gdsoy Hazardous Substance or B ronmientad Luw
of which Borrower has wctual knowledge  If Borrower Jeatus, or s notified by zivseovernmentad or regulatory authorsty, thal
any remosal or other cemediation of any Hazardous Substance affecting the Property pinecessars . Borrower shiadl promptly ke
all necessury remedia actions i aecordance with Eons ironmental Faw .

As used v this puragraph 20, "Hazardous Substanves™ are those substances detingd 25 tovic or hazardous sabstanees by
Environmentad Law and the following subsiances: gasoline, Kerosene, othier tlammable for Toxic petioleam prisdocts, tovn

pesticides aid herbicides, volatfe solvents, matenials contaimmyg ashestos or formaddehy de. and jadroscuve materalsy As used
this paragraph 20, "Environmental Law ™ means tederal Jews and faws of the junsdiction where/they Properts s located that
Y relate W hiealth, salety or environmental protection.

NON-UNHORM COVENANTS. Borrower and Lender further covenunt and agree s follows

21, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security ostrument (but not prior to acceleration under paragiaph 17 unless
apphicable law provides otherwise). The notice shall specify: () the default: ) the action required to cure the defauit;. g0
(¢ a date, not less than 38 days from the date the notice is given 1o Borrower, by which the default must be cured: and g0
() that fuilure to cure the default on or before the date specified in the notice may result in acceleration of the same
secured by this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right 1o reinstate after aceeleration and the right to assert in the foreclosure proveeding the
non-existence of a default or any other defense of Borrower to aceeleration and foreclosure. I the default is tiot cured on
or hefore the date specified in the notice.  Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and iy foreclose this Security Instrument by jodicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursaing the remedies provided in this paragraph
21, inchuding, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Lpon pavment of gl sty secured by thas Securit Instronient, Lender shail release this Secunny Tastramer.:

6

0062

without charge o Borrower. Borrower shall pay any recordation costs.

23, Waiver o stead. Borrower wanves whl right of hamestead esemptio ¢ Property.
aiver of Homestead. Borroner watses ght of hamestead exemption m the Praperty Form 3014 990

Fap ity
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8. Huzard or Property Insurance. Borrower shatl keepy the improvdents now exiSting or hereafier erected on the
Property insured against Joss by fice, hazards included within the term “extended coserage” and any other hazards, including
flocds o Moodmg. for which Lender requires insurance. This insurance shall be maintained i the amounts and for the periods
that Fenaer requires. The insurance carrtet providing the insurance shall be chosen by Borrower subject o Lender's approval
which shall not be unreasenably withheld, B Borrower tails o maintain coverage described above, Lender may .t Lender's
oplion, ehtan voserage to protect Lender's aghts nthe Property i accordance with paragraph 7.

AN e potictes and renewalbs shadl be acceptable o Lender and shail include o standand mortgage clause. Lender

shall ie the gt o hold the policies and renewals. I Lender requires, Borrower shall promptiy give 1o Lender all receipts of

pandd premmums and tepewal notices. b tie event of Toss, Borrower shall give prompt notiee to the insurithee carrier and Lender.
Lender may make proot of loss if not made promptls by Borrower.

Unless Lender and Borrower otherwise agree 6 writing, insurance proceeds shali be apphed to restoration or repair of the
Property damaged. 11 the restoration or repair is economically teasible and Lender's security bs not lessened. 11 the restoration or
repair 18 not eeonomically feasible or Lender's security would be lessened, the insuranee pre.ceeds shatl be applied 1o the sums
secuted Dy this Security Instiument, whether o not ther due, with any excess pard to Borrower. If Borrower abandons the
Property . or does nedamawer within 30 days o notice Tfrom Lender that the insurance carrier his offered 1o settle a clny, then
Lender may cotledt e dmsarance provecds. Lender may use the proceeds torepatr or restore the Property or 1o pay sums
sectred by this Security fisinuent, whether or not then due. The 30-day period will begin when the notice i given.

Unless Lender and gariwer otherwise agree in writing. any application of proceeds to principal shall not extend or
postport: the due date of S aonthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. It
under paragraph 21 the Property s doquired by Lender, Borrower's right to any insurance policies and proceads resulting from
dumage o the Preperty prior to thsvasisition shadl pass o Lender to the extent of the sum secured by this Securtty Instrument
mninediately prior o the acquisition.

6. Ocenpancy, Preseryation, Maimezazice and Protection of the Property; Borrower’s Loan Application; 1. saseholds.
Borrower shalt oceupy . establish, and use the Property as Borrower's principal residence withn sixty days after the execution of
thes Sceurnity lostrument and shatl continue o cecups, the Property as Borrower's principal residence for at least one year after
the dite of occupaney . untess Lender otherwise ageedssn writing, which consent shall not be unreasonably withheld. or unlesy
extenuating cucunntances exist which are beyoud Redrawer’s control. Borrower shall not destroy, damage or impair the
Property. allow the Property to deteriorate, or commit vaasteon the Property. Borrower shall be in default il any forfeiture
action or proceeding, whether civil or criminal, s begun tha_in Lender’s good tith judgrient could result in torfeiture of the
Property or otherwise materially iupair the lien created by this Seeusity Instruinient or Lender’s security interest. Borrower may
cure such  detault and reinstate, as provided in paragraph 18, by ciasiag the action or proceeding to be disnussed with a ruling
that. in Lender's good tuth determination, precludes torferture of the Borrower's interest in the Property or other matertal
impairnient of the hien created by this Security Instrument or Leader’s Secanty interest. Borrower shall also be in defaudt if
Barrower, duriiyg the loan application process, gave materially false or iaccuratesamformation or statements to Lemder (or fuled
to provide Lender with ans material iaforniation) in connection with the loan evidencad by the Note,including, but not limited
to, fepresentations convermng Borrower's oceupaney of the Property as a principal twadence. 1 this Security Instrument is on a
teaschold, Borrower shail comply with ail the provisions of the lease. IF Borrower acuiires tee title to the Property, the
feaschold and the fee tide shall not merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the @roperty, [¥ Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a fegal proceeding that may significantly affect Lender’s nghits 1 the Property such as
proceeding in bankruptey . probaie, for condemmation er fortenture of to enforee Faws or regulattonss stien Lender may do and
pay o whatever is necessary o proteet the valoe of the Property and Lender’s rights in the Property’. Lender's actions nlay
mclude paving any sus secered by a hien which has prionty over this Security Instrument, appeating i court, paying
reasvtiable attorneys fees and entering on the Property to muke repairs. Although Lender may take action wited this paragraph
7. Lender does ot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addinonal debt ot Borrower secured by this
Securtty Instrument. Unless Borrower and Lender agree w other terms of pavment, these amounts shall bear interest from the
date of dishursemient at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payinent.

8. Mortpage Insurance. 1§ Lender required mortgege insurance as & condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required to maintain the morigage msurance in effect. 1, tor any reason, the
mottgage insurance coverage required by Lender Tapses or ceases to be e effect, Borrower shall pay the premiums required to
obtain coverage substantially equivaleni to the mortgage msurance previously in effect, at a cost substantially equivalent o the
cost 1o Borrower of the mortgage wsurance previowsty i eftect. from an altermate mortgage insurer approved by Lender. 1f
substantially cquivalent nsortgage insurance coverage i not avatlable. Borrower shall pay to Lender cach month a sum equal to
one-twelth: ol the vearly mortgage sariae premium bemg paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender wili aveept, use and retamn these payments as a doss reserve i lieu ol mortgage insurance. Losy reserve

Form 3014 9/90
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rale Caps)

THIS ADJUSTABLE RATE RIDER is mnade this  253TH  (ay ot NOVEMBER L1992 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™ ) of the same date given by the undersigned (the *Borrowei ) to secure Borrower’s Adjustable
Rate Note (the "*Note") o STANDARD FEDERAL BANK FOR SAVINGS

(the “*Lender’’) of the same date and covering the property described
in the Security Instrument and located ar:

4500 W 93RD ST UNITS D & E OAK LAWN IL 60453
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAN. COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and bendsr Yuriher covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for ardpaund interest rate of 7.125 en The Note provides for changes in the interest tate and the
monthly payments, as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGUES

(A Change Dates
The interest rate [ will pay may chapae on the first day of DECEMBER 1, ,19 97 andonthat day
every 12th month thereatter. Each date ornwhich my interest rate couid change is called a **Change Date.”’

(B)Y 1he Index

Beginning with the first Change Date, 1y interest rate vill be based on an Index, The “*Index™ is the weekly
average vield on, United States Treasury securities 2diusted to a constant maturity ot 1 year, as made available by
the Federal Reserve Board. The most recent Index Zigure available as of the date 45 days before cach Change Date
s called the *Current Index.’ .

it the Index is no longer available, the Note Holdr will choose a new index which is based upon comparabte
information. The Note Holder will give me notice of this Cnpice.

(C) Caleulation of Changes

Before cach Change Date, the Note Holder will calculaie %/ npw interest vate by adding TWO  AND

ONE HALF percentage points z2.50 %Y to the Curcent Index. The Note Holder will then round
the result of this addition (o the nearest one-cighth of one percentag?_roint (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rateswntil the next Change Date.

The Note Holder will then determine the amount of the monthly puymert that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full 05 the maturity date at my new interest
rate in substantially equat payments. The result ot this caleulation will be the (lew amount of my monthly payment.

(D) Limits on Interest Rats Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 9125 o4 or less than

7.125 %, Thereafter, my interest rate will never be increased or decreased on ary sir gle Change Date by

more than two percentage points (2.0%) from the rate of interest | have been paying for the preceding teelve months. My
interest rate will neser be greater than 13.125 o6, NOR LESS THAN 7.14%5 %.

(F) Effective Date of Changes

My new interest rate will become effective on cach Change Date. [ will pay the amount of iy new monthly
payment beginning on the first monthiy payment date after the Change Date until the amount of my monthly pay-
ment changes again.

(F) Notice of Changes

The Mowe riolder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the titde and ielzphone number of a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A SENEFICIAL INTERFST IN BORROWER
Uniform Covenant 17 of the Security iastrument is amended to read as follows:

Transfer of the Property or a Beneficial Interesi in Borrower. If all or any part of the Property or any interest
in it is soid or transferred (or ii a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persom) without [ender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option i
{a) Borrower causes (¢ be submitted 1o Lender information required by Lender to evaluate the intended transferee
as it a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s sccurity
wiil not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceptable to Lender.

To the extent permitted by applicabie taw, Lender may charge a reasonable fee as a condition to Lender’s con-
s=ai o the loan assumption. §ender may also require the transferee to sign an assumption agreement that is accept-
able to Lender and that obligates the transteree to Keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security instrument unless
Lender releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER - Akt 65 X5 513006 Ko LRk th ol e sdfid vkl Bk ek Moedbmblt X X X X X X X X X K34 £i000¥ X X
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 15 sace this duy of NOVEMBER 199z

amt ts sncorporated it and shall be deemed to amend und suppicment the Mortgage, Deed of Trast or Security
Deed ithe “"Security ITastrumemt™ of the same date given by the undersigned (the "Borrower”) 1o secure

25TH

Rorrower’s Noie to

STANDARD FEDERAL BANK FOR SAVINGS
4192 S. ARCHER AVE, CHICAGO, ILLINOIS 60632 (he “Lender”)

of the same date and covering the Property described in the Seeurity Instrument and located at:

4504 ¥ 93RD ST UNILITS D & E OAK LAWN IL 60453

[Froperty Addrew]
The Property inCardes unit in, together with an undivided interest i the common clements of, a condominium
project Known as:
CRAWFORD GARDENS
INwne of Condommam Project}

(the “Condomimium Project™). (I aboowners association or vther entity which acts for the Condoninium Project
tthe "Owaiers Assoctation”) holds titleto properts for the benetit or use of its members or sharcholders, the
Property abso includes Borrower's iaterest i the Owners Association and the uses, proceeds and benefits of
Borrower’s intetest.

CONDOMINUM COVENANTS. (n_addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender turther covenant and agree as follows:

A. Condominium Obligations. Borrower” shill perform all of  Borrower's obligations under the
Condominium Project’s Constituent Documents. Toe “Constituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium ProjeeC i by-laws, thid code of regulations: and (v) other
equivalent documents. Borrower shatl promptly pay, when<ed, il dues and assessments imposed pursuant to the
Constituent Docusments,

B. Hazard Insurance. So long as the Owners  Associationmantains, with a generally aceepted insurance
carrier, a “master” or “blanket” policy on the Condominium Project which is satistactory to Leader and which
provides surunee coverage in the amounts, for the periods, and agamstape hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(v Lender waives the provision in Uniform Covenant 2 tor the“mopthly payment to Lender of
one-twelfth of the vearly premium instaliments for hazard insurance on the Propeny( and m

(i) Borrower's obligation under Uniform Covenant § o maintain haaird invasance coverage on the
Preperty is deemed satistied 1o the extent that the required coverage s provided by the/Owners Assmiulion(-:
policy. o
Borrower shall give Lender prampt notice of any lapse in required hazard insurance coverags (o]

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair foifgwng a loss to p
the Property, whether to the unit or to common clenmients, any proceeds payable to Barrower are hereby assigned oy
and shall be paid to Leader for application o the sums secured by the Security Instrument, with any excess paid to oy
Borrower.

. Public Liability Insurance. Berrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public hability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Singte Family-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/80
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