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MORTGAGE

2u05-32787

THIS MORTGAGE ("Securdy nstrument™) s piven on. NOVEMBER 30, 1992 . Phe mortgagor s
KISHOR PATEL
ANI; RUPANGI PATEL, {{USBAND AND WIFE
C'Borower™), This Security Instrument (s given to '
ASSOUIATED FUNDING SERVICES,( JNC.
THE STATE OF 1LLINOIS , and whose

which is orgamized and exasting under the laws of
addiess = 7800 WEST 95TH STREET-SUITE 305

HICKORY HILLS, ILLINOIS 60457 ('Lender”). Borrower owes Lender the prncipal sum ot
UNE HUNDRED FIFTY THOUSAND

ANI} 0U/100 Dollars (U.S. $ 150,000.00 .
This debt s evidenced by Borrower's note dated the same date as this \LkUIi' Instrument ("Note"), which provides tor
monthls pavments, with the tull debt.af not pad earlier, due and payable on YECEMBER 1, 2007

TIns Secury fustroment secures to Lender: (a) the repayment of the debt cndcmul tw e Hote, with interest, und alf rnnum!x
extensions and modifications of the Note; (B the pavment of all other sums, with wierest, advanced under paragraph 7 to
protect the security ot this Secunity Instrument: and (v) the performance ot Borrower's covienants and agreements under thes

ety fnstrnment and the Noteo For this purpose. Borrower does hereby mortgage, prant and gonvey to Lender the following
County, [Hinos:

descrihed property tocated in COOK
LOT 9 IN BLOCK 1 IN THE URE ADDITION TO HOFFMAN ESTATES, BLING A

SUBDIYVISION OF THE SOUTHWEST 1/¢ OF THE NORTHWEST 1/4 OF SECTION
1s AND THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 17,
TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

H7-16-102-012

20200626

which ha- the addrens of 1100 NORTH WARWICK CIRCLE, HOFFMAN ESTATES Sueet, City |
Hiinon 50134 {("Property Address™);
Zip Code B
DPS 1088
ILLINOIS -5l Fonuty-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 5t 6 Form 3014 YL~
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5. Hazrd or I’mperUlNl@iFvF Ih@‘IIA impn@;®‘P~.¥uug or hereatter crected on the

Property msured agamst foss by fire, hazirds wcluded within the term “extegded cosetage” and any other hazasds, mchuhay
Hoods o tlocdimg, for which Lender requires surance. This isurance shall be nuntained in the amotints and for the periods
that Londer requires. The inswance carner providing the msurance shall be chosen by Borrower subject to Lender’s approval
which shall not be usireasonably withheld. [F Borrower fals to maintain coverage described gbove, Lender may, at Lender's
ophion, vhtam coverage to protect Lender’s nghts i the Property i accordance with puragraph 7.

All msurance polivies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
hall have the nght to hold the policies and renewals. 1f Lender requires, Borrower shall promptiy give 10 Lender all receipts of
paid premums and renewal notices, In the event of toss, Borrower shall give prompt notice to the msurance carrter and Lender.
Lender nay make prest of toss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applive to restoration or repanr of the
Propents damaged, it the restoration o repair 1s economueally feasible and Lender's security is not lessened, 1 the restortion or
repan s ot ccononueally teasble or Lender's secunty would he lessened, the insurance proceeds shall be applied to the sums
seottied by this Secunty Instrument, whether or not then due, with any excess paid 1o Borrower. It Borrower abandons the
Property, or does not answer within 30 days @ notice teom Lender that the insurance carner has offered to settle a clam, then
Ponder may collect the wsurance proveeds. Lender may use the proceeds 10 repatr or restore the Property or to pay sums
sevired by this Seduaty Instrument, whether or not then due. The 30-day penod will begin when the notice 1s given.

Unless Leader sind-Borrower otherwise agree i writing, any apphication of proceeds o prnincipal shall not extend or
postpone the due date wEabe monthly payments referred 1o i paragraphs 1 and 2 or change the amount of the payments. |t
under patagraph 21 the Pronéey s acquired by Lender, Borrower's right to any msurance polictes and proceeds resutting hrom
damage to the Property prior we theacquesition shall puss to Lender to the extent of the sums secured by this Security Instrument
snmediately prior to the acquisttiodn.

6. Oceupaney, Preservation,-Muntenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Bortower shall occupy, estabhish, and ule the@roperty as Borrower's principal residence within sixty days after the execution ot
this Sevunity Instrument and shall continud to pecupy the Property as Borrower's principal residence tor at least one year after
the date o occupancy. unless Lender otherwite agrees in writing, winch consent shall not be unreasonably withheld, or unless
extetating vicunetances exist which are heyoad Borrower's control. Borrower shall not destroy, damage or umpair the
Properts, allosw the Property 1o deteniorate, or comun? siaste on the Property. Borrower shall be ain detaudtat any torteare
action o procceding, whether civil or cniminal, s begar that in Lender's good tuth judgment could result in tortenture of the
Property or otherwise matenally impair the fien created by t'is Secunty Instrument or Lender’s secunity iterest. Borrower may
cure sich o defasdt and remstate, as provided i paragraph 1500y Cansing the action or proceeding to be disnussed with a ruling
that. w Lender's good fanh determunation, precludes torteiture el the Borrower's interest in the Property or other material
mpaement of the fien created by this Security Instrument or Lenae: s secunity iterest. Borrower shall also be in default of
Bortower, durmg the loan application process, gave matertally false or ipaciurate information or statements 1o Lender (or tailed
to provide Lender with wny matenal information) 1 connection with thedean evidenced by the Note, including, but not limited
to, representations concerming Borrower™s aceupancy of the Property as a prindipal vesidence. 1t this Secunty {nstrument s on i
feaschotd, Borrower shall comply with ail the provisions of the lease. If Borraver acquires fee title to the Property. the
leisehold and the tee title shall not merpe unless Lender agrees to the serger in writing

7. Protection of Lender’s Rights in the Property. 1t Borrower fails to perform the'vovenants and agreenwents contamned m
this Security Instrument, or there 15 a legal proceeding that may sigmficantly atfect Lender™s nghts i the Property (suoch as 4
pracecding i hankruptey, peobate, tor condemnation or torfeiture or to entorce kaws or regulatias), then Lender may do and
pay tor whatever s necessary o protect the value of the Property and Lender’s rights i the Fropcpm, Lender’s actions may
include paving amy sums secured by a hen which has pricrity over this Secuity [nstrument, apreasring i court, paying
reascnable altornevs” tees and entering on the Properiy to make repairs. Although Lender may tuke acticn vnder this paragraph
. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionad debt ot Borrower secured by this
Sevunity Instruinent. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear mterest from the
date of dishurement at the Note rate and shall be payable, with interest, upon notice from Leader to Borrower requesting
pas ment.

8. Mortgage Insuvance. B Lender required mortgaye insurance as s condition of iaking the foan secured by this Secunty
Instrient. Bornower shall pay the premmums requiced o mamtn the mortgage insurance 1 effect. It, tor any reason, the
mortgage msurnce coverage reginrad by Lender lapses or ceases to be in effect, Borrower shall pay the premmuii, required to
obtin coverage substantially equivalent o the montgage insurance previously in etfect. at i cost substantially equivalent to the
cost to Berrower of the mortgage insurance previousty i ettect, from an alternate: mortgage msurer approved by Lender. 3
substaintially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-tweltth ot the vearly mortgage instirance premium being paid by Borrower when the insurance coverage fapsed or ceased to

e i ettect. Lender wall accept, use and retain these payments as a loss reserve in licu of mortpage insurance. Loss reserve
OPS 1081
form 3013 9/
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17. Transter of the IMIN FlFlIt@llI Anl\ﬁr. @ )R“th‘ Property or any imterest i it
i sold o tansteried (o i benelicral mterest in Borrower s sohd or trangterred and Borrower s nota natural persony without
Lender™s prior wnitien consent, Lender may, at ats option, requae mmediate payment an fuil ot all sums secured by this
Secuntty bnstrument. Hoswever, this option shall not be exercised by Lender il exercise s prohibited by tederal law as of the date
of this Secnnity Instrument.

It Lendes exerenses this option, Lender shall give Borrower notice of aceelerstion. The notice shall provide a period of not
less than 30 davs trom the date the notice 18 dehivered or mailed within which Borrower must pay all sums secured by this
Scounity Instrument. IF Borrower fails to pay these sums prioe to the expiration of this penod. Leader may invoke any remedies
permitted by thus Security Instrument wathowt further notice or demand on Borrower,

18. Borrower's Right to Retnstate, it Borrower meets certain conditions, Borrower shall have the right to have
entorcement ot this Secunty Instrument discontinued at any tme prior to the varher of: (a) 3 days (or such other perrod as
apphivable Jew may spestty tor reinstatement) before sale of the Property purstiant to any power ot sale contained i this
Secuntts fustrinients or 1h) eptry of audement enforcing this Security Instrumient. Those copditions are that Borrower: (@) pays
Fender all ~ums which then would be due under this Security Instrument and the Note as f no aceeleration had occurred: (b)
cures any detault of any other covenants or agreements; (0 pays all expenses mcurred moertorang this Secunty Instrument,
mluding But not ionted 0, reasonable attomeys” tees; and (d) takes such action as Lender may reasonably require to assure
that the hien of A Seomny Instrument, Lender's nights i the Property and Borrower's obligation to pay the sums secured by
the- Sceuriiy fastrupgrent shall continue unchanged. Upon renstatement by Borrower, this Secunty Jastrument and  the
obligation + sectived hereby shalt remaim tully effective as it no accelerauon had occurred. However, this nght to remstate shall
ot apply i the ase ot adceldmtion under parsgaaph 17.

12, Nale of Note; Changeeof Loan Servicer. The Note or a partial interest in the Note (together with this Secunity
[nstoumenty mas be sold one o ‘medee times without poor aotice to Borrower. A sale may result in a4 change in the entity (known
as the “Loan Sersicer”) that collect nonthly payments due under the Note and this Secunty Instriment. There also may be one
ot more changes ob the Loan Servicer uirelatad to 2 sale of the Note. T there s a change of the Loan Servicer, Borrower will be
siven witlen notice of the change i accordancewith paragraph 14 above and apphicable faw. The notice will state the name and
address ot the now toan Servieer and the adidress o which payments should be made. The notiee wall also contain any other
mtoration reguied by applicable taw.

20, Hazardous Substanices. Borrower shall vot twase or perant the presence, wse. disposal, storage, or release of any
Hucardous Substanees on or in the Property. Borrovier shall not do, nor allow anyone else to do. anything attecting the
Property that 1~ m violation of any Epvironmental Law The pieceding two sentences shall not apply to the presence, use, or
storage on the Property of small guantitios of Hazardous Substzages that are yenerally recogmzed to be appropriate to norinal
restdential uses and o mantenance of the Property.

Botrower shall promptly give Lender wntten notice of any ntvestivation, chum. demand, lawswit or other action by any
sovermnental or peguatory agency or private party involving the Propdrty and any Hazardous Substance or Environmental Law
ot which Borrower has actual knowledye, It Borrowszr fearns, or is notdind by any governmental or regulatory authortty, that
any removal or other remediation of any Hazardous Substaace atfecting the Propenty is necessary, Borrower shull promptly take
all nevessany remedal actions i accordance wath Environtaental Law.,

As used i thes paragraph 20, “Hazardous Substances™ are those substances Geipred.as toxie or hazardous substances by
Eovionmental Law and the tollowing substances:  gasoline, kerosene, other tlammalceer toxic petroleum products, toxic
pestivtdes and herbcides, voiatde solvents, matertads contaming ashestos or formaldehyde, addiradioactive matenals. As used in
this pararraph 20, "Environmental Law™ means federsd Lonws and fiws of the junisdiction whesemthe Property s located that
relate to health, satety or environmental protection,

NON-UNTFORM COVENANTS. Borrower and Lender turther covenant and agree as tollowss

2L Aecttianon; Remedies. Lender shall give notice to Borrower prior to acceleration followag Borrower's breach
of any covenant or ggreeruent in this Security Instrument (hut not prior to acceleration under pacograph 17 unless
applicuble Taw provides otherwise). The notice shall specify: (a) the default; (h) the action required to cure the default:
{e) a date, not dess than JO days from the dite the notice is given to Borrower, hy which the detiault must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security fnstrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further
utturm Borvrower of the right to reinstate alter acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Berrowes to acceleration and foreclosure, 1f the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security nstrument without Further demand and may foreclose this Security Instrument by judicial
procecding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but e:5i limited to, reasonable attorneys” fees and costs of title evidence,

22, Kelease, Upon coonent of all sums secured by this Security Instrument, Lender shall release this Secority Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower watves all right of homestead exemption in the Property. DPS 1083
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