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{Spmce Above This Line For Recording Data)

MORTGAGE
THE TERMS OF THIS LOAN 2005-32489

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Seerdiey Instrument”) is givenon - NOVEMBER 23, 1992 . The mortgagor is

RONALD J. KLOSS
AND DARLENE S. KLOSS, HUSBAND AND WIFE

("Borrower™). This Security Instrument is gtven to

MIDLIXTC ¢INANCIAL MORTGAGES., INC.

which is organized and existing under the laws of  STATE Cr') TOWA , and whose

acddiess s 206 6TH AVENUE-SUITE 101

DES MOINES, IOWA 50309 CLender™). Borrower owes Lender the principal sum of
NINETY THREE THOUSAND
AND 00/100 Doilars (1.5, $ 93,000.00 ).

This debt s evidenced by Borrower’s note dated the same date as ths ‘Security Instrument ("Note™), which provides o
monthly payments, with the tull debt, 1f not pard earher, due and payable on DICEMBER 1, 1999

This Security Instrument secures 10 Lender: (@) the repayment of the debt evidenced bythe Note, with interest, and all rmcw(lls
extensions and mod:fvaions of the Note: (b) the payment of all other sums, with inferest, advanced under paragraph 7 to
protect the securty of thes Security Instrument; and (¢) the performance of Borrower's Covenants and agreements under tins
Sceurity Instrument and the Note, For this purpose. Borrower does hereby mortgage, grant and convey to Lender the following

described property tovated in COOK County, Minois:
LCT 107 IN BURNSIDE'S LAKEWOOD ESTATES, A SUBDIVISION OF THZ NORTH 33

FEET OF THE EAST 1/2 OF THE SOUTHEAST 1/4 AND PART OF THE EAST 1/2

OF THE SOUTHEAST 1/4 AND PART OF THE EAST 1/2 OF THE NORTHEALT
1/4 OF SECTION 33, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD
FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
31-33-204-010-0000
which has the address of 22529 LAKE SHORE DRIVE, RICHTON PARK Street, City |,
[Hinos £0471 ("Property Address”),

2ip Code

DP8 1089
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5. Hazard or ﬁ()m‘rtwﬁNQFF{@iﬂ A upro{:muv‘@) i\f- or hereafter erected on the
Propenty insured against loss BY fife, NaZaras inclided within e teh~extelded tovelage” dnd any other hazards, meluding

toods or flouding. tor which Lender requires insutance. This insurance shall be maintaed v the amounts and for the pertods
that Lender requires. The insurance carrivr providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably wathheld. If Borrower fails to maintain coverage described above, Lender inay, at Lender's
option, obtain Coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard moetgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and iender.
Lender may make proof of loss 1t not made promptly by Borrower..

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair i econemically feasible and Lender’s security is not lessened. It the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settie a clamm, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secraty, Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ard Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date ¢t the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under parsgraph 21 the Pisiperty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior  the acquisition shall pass to Lender to the extent of the sums secured by this Sceunity Instrument
murediately prior to the acquisition

6. Occupuney, Preservation, Suintenance and Protection of the Property: Borrower’s Loan Application; Leasehalds.
Bortower shall occupy, establish, and us? the Property as Borrower's principal residence within sixty days after the execution of
this Sceurity Instrument and shall continuedo oceupy the Propesty as Borrower®s principal residence for at least one year after
the date of occupancy, unless Lender otherwis’ agrees in writing, which consent chall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyord Rorrower'’s control. Borrower shall not destroy, damage or impmr the
Property. allow the Property to deteriorate, or compittwaste on the Property. Borrower shall be in default if any torfeiture
action or proveeding, whether civil or criminal, is begvsi it in Lender™s good faith judgment could result in forteiture of the
Property or otherwise materially impair the hen created by this Security Instrament or Lender's secunity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 16, hy causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precudes forfeiture2(4he Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lendst’s-secunty interest. Borrower shall also be in default if
Borrower. during the loan application process, gave materially false or daccurate information or statements to Lender (or faled
to provide Lender with any material information) in connection with the losrevidenced by the Note, including, but not himited
to, representations concerning Borrower's occupancy of the Property as a principal iesidence. I this Security Instrument IS oRa
feaschold, Boriower shalt comply with all the provisions of the lease. If Borwwer acquires fee title to the Property, the
feaschold and the fee title shall not merge ualess Lender agrees to the merger in wnting.

7. Protection of Lender's Rights in the Property, It Borrower fails to perform the <evenants and sgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly atfect Lenoer’Cights in the Property {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or reguiations), then Lender may do and
pay for whatever 1s aecessary to protect the value of the Property and Lender’s rights in the Fropedaty Lender's actions may
melude paving any sums secured by a lien which has prionty ever this Securily Instrument, appearing in court, paymng
reasonable attomeys” fees and entering on the Peoperty to make repairs, Although Lender may take actiorunder this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agre: to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be paable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Securnity
Instrument, Bortower shall pay the premivms required o maintain the mortgage insurance in eftect. If, for any reason, the
mottgage insuance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously i effect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
cubstantially equivalent mortgage insurance coverage is not avnlable, Borrower shall pay to Lender cach month 3 sum equal to
one-twelfth of the yearly mortgage nsurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept. use and retain these payments as a foss reserve in heu of mortgage insurance. Loss reserve
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17. Transfer of the P“UN‘@‘E‘E‘I"@‘I’A’E l@n@ R Mm Propetty (3 2“0)5"“35:‘1 i8|19|l

18 sold or transterred (or if a beneficial interest in Borrower 1s sold or transferred und Borrower is-not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Secunty Instrument. However, this option shall not be exercised by Lender if exercise is prombited by federal law as of the date
of this Security Instiument.

If Lenderexercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may tnvoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Bortower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify tor reinstatement) before sale of the Property pursuant to any power of sale contained i ths
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays
Lender att sums which then woubd be due under this Security Instrument and the Note as i no aceeleration had oceurred; (b
cares any default of any other covenants or agreements; (¢) pays all expenses incurred 1n enforcing this Secunity Instrument,
including. hui not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrunicnt-shall continue unchanged. Upon remnstatement by Bosrower, this Secunty Instrument and the
obligations sevured herehy shall remain fully eftective as it no acceleration had occurred. However, this right to reinstate shal)
not apply in the case of adeelérarion under paragraph 17,

19. Saie of Note; Change st Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be sold one or mere times without prior notice to Borrower. A sale may result in 3 change in the entity (known
as the "Loan Servicer™) that collecis monthly payments Jue under the Note and this Secunty Instrument. There also may be one
or more changes of the Loan Servicer uneealid to a sale of the Note. I there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordancy-with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
miormation required by apphcable law.

20, Hazardous Substances. Borrower shall noicazse or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyene else to do, anything affecting the
Property that 1s in violation of any Environmental Law. The priceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsiziices that are generally recogmzed to be uppropriate 16 normal
residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investisation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property aad any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notificd by 2ny governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance atfecting the Prcperty is necessary, Borrower shall promptly take
all nevessary remedial actions 1 accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances detincd as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammatis o7 toxic petroleum products, toxic
pesticides and herbicides, volatile solveats, materials containing asbestos or formaldehyde, and Jadioactive miterials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction wherS e Propenty is located that
relate to health, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument {but not prior to acceleration under piragraph 17 unless
applicable taw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defanii;
(¢) w dute. ot fess than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
(d) tiat failure to cure the default un or before the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, I the default is not cured on
or before the date specilied in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand und may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph
24, including, but net Jurited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all oight of homestead exemption in the Property. form 3 D"f “;98(3)
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U N R l’)‘EEF J!PY 1 2005-32489

THIS BALLOON 8IDER is made this <23RD day of NCVEMBER , 1992 and is incorporated into and shall
be deemed to amend and surpiement the Mortgage, Deed of Trust or Deed to Sacure Debt (the “Security Instrument”) of the same
date given by the undersigned (the “Borrower”) to secure the Borrower’s Note to

MIDLAND FINANCIAL MORTGAGES, INC.

(the ‘Lender”) of tne same date and covering the property described in the Security Instrument and located at:
22529 LAKE SHORE DRIVE
RICHTON PARK, ILLINOIS 60471

{vroperty Acaress)
The interast ~-%s stated on the Note is called the “Note Rate.” The date of the Note is called the "Note Date.” | understand
the Lende: may transfer the Note, Security instrument and this Rider. Thas Lender or anyone who takes the Note, the Security
instrumant and this Ridar by transfar and who is entitled to receive payments under the Note is called the “Noto Holdar.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security (nstrument, Borrower and Lender
further covenant and agree as follows {despits anything to the contrary contained in the Security instrument or the Note):

[1. CONDITIONAL BIGHT TO REFINANCE |

At the maturilv cate of the Note and Security instrument (the “Maturity Dats”), | will be able to obtain a new loan {"New
Loan") with a new Maturi’;, Date of DECEMBER 1 , 2022 and with an interest rate equal to the “New Note
Rate” datermined in acco dance with Section 3 below if ali the conditions provided in Sections 2 and 5 below are met (the
“Conditionai Refinancing JQuticn”). if those conditions are not met, | understand that the Note Holder is under no obligation to
refinance or modify the Nc(o '~-u extend the Maturity Date, and that | will have to repay the Note from my own resources or
find a tender willing to lend me thy money to repay the Note.

2. CONDITIONS TO OPTION |

1t { want to exercisa the Cond.ti,n>! Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.

These conditions are: (1) | must sull be the owner and occupant of the property subject to the Security instrument (tho

“Proparty”); (2} | must be current in my mecntily payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately p eceding the Maturity Date; (3) no lien against the Property {except for taxes and
spacial assessments not yet due and payable) ot’ier \han that of the Security Instrument may exist; (4) the New Note Rate cannot
ba more than 5 percentage points abova the Nol= R>*e; and (5) | must make a written request to the Note Holder as provided in

Saction 5 below.

[3. CALCULATING THE NEW NOTE RATEE

The New Note Rate will be a tixed rate of interes? -gqual to the Federal National Mortgage Association’s required net yisld
for 30-vear fixed rate mortgages subjact to a 60-day mindatzov delivery commitment, plus one~half of one percentage point
(0.5%}, rounded to the nearast one-—-eighth of cne percentaga point [0.125%) (the “New Note Rate”). The required net yield shall be
the applicable net yield in sffect on the date and time of day tiia’ the Note Holder receives notice of my election to exercise the
Conditiona! Refinancing Option. If this required net yieid is not avii’able, the Note Halder will determine the New Note Rate by

using comparable information. . -
{4, CALCULATING THE NEW PAYMENT AMOUNT | &

Provided the New Note Rate as calcuiated in Section 3 above is no’ g eater then 5 percontage points above the Note R
and all other conditions required in Section 2 above are satisfied, the N~lc Holder will determine the amount of the mont
payment that will be sufficient to repay in fuil (a} the unpaid principal, plus (b) ac.rue:) but unpaid interest, plus (c) all other sum
will owe under the Note and Security Instrument on the Maturity Date (assumin3 ‘ay monthly payments then ars current, 29
required under Section 2 abovel, over the term of the New Note at the New Note Rats.in equal monthly payments. The result g
this calculation will be the amount of my new principat and interest payment every monib un’.i the New Note is fully paid. @&
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

Tha Note Holder will notify me at least 60 calendar days in advance of the Maturity Diny and advise me of the principal,
accrued but unpaid intarest, and all other sums | am expected to owe on the Maturity Date. "t Note Holder also wilt advise me
that | may exercise the Conditionat Refinancing Option if the conditions in Section 2 above are me (. Tie Note Holder will provida
my payment record informatic, together with the name, titie and address of the person representinc/tis Note Holder that { must
notify in order to exercise the Conditional Refinancing Option. If | meot the conditions of Section 7 2sove, | may exercise the
Conditional Refinancing Option by notitying the Note Holder no tater than 45 calendar days prior to the ‘diurity Oate. The Note
Holder wiil calculate the fixed New Note Rate based upon the Federal National Mortgage Association's. 2. plicable published
required net yield in effect on the date and time of day notification is received by the Note Hoider and as ca'cu/ated in Section 3
above. 1 wiil then have 30 calendar days to provide the Note Halder with acceptable proof of my required ownership, occcupancy
and property lien status. Before the Maturity Date tha Note Holder will advise me of the new interest rate (the New Note Rate),
new monthly payment amount and a date, time and place at which | must appear to sign any documents required to complete the
I understand the Noto Holder wiil charge me reascnable fees and the costs associated with exercising the

required refinancing.
refinance option.

By SIGNIN?\ELOW,/Qonower accepts and agrees to the terms and cm;bn nts contained ir!vthi;,aa’lloon Rider.

‘ N 7 P VS e NS ey

Y JL{*" S 1Seal) S AL YAL L2 (Seal
RONALD J]. ‘KI.OSS T Borrower DARLENE S. KLOSS Borrower

(Seal)
Borrower
{SIGN ORIGINAL ONLY}

—{Seah) —
Borrower

MULTISTATE BALLOON RIDER — Single Family — FANNIE MAE UNIFORM INSTRUMENT

FORM 3180 3/90 DPS 639
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