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MORTGAGE PADIE L&
THE NOTE THIS MORTGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES THE,
INTEREST RATE, IF THE INTEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE HIGHER.
IF THE INTFAREST RATE DECREASES, THE MONTHLY PAYMENTS WILL BE LOWER,

THIS MORTUAGE ( Quur y ‘xmn,mun s given on\(’”'\m”(’“” ......................................................... ,

The morugagor is

............... ‘ me‘\\cf 3 Thn Suum\ !n.\ermm s given o
: URPOR AT '('\ , which is organized and existing
under the laws of . .
9158 INDEPENDENCE l’\P:\-\ AY, T \\H‘\ ("Lender").
Borrower owes Lender the }.‘“h\.lpdl NI Q '\\() ”‘ \Dl\‘ D l “ “ [ Y THREE [H()LS AND AND N()/ 100
Deltar, +& La8300000 o This debt is evidenced by Borrower's note
dated the same date o 'hl\ Security instrumen: ( \nk‘ 1, which rrmu.u 'or z'mmhl\ payments, with the full debt, if not
paid eartier, due and payable on DECKMBER 01, 2022 . This Sccurity Instrument
seeures (o Lender: (av the repavment of the debh evidenced by the Note, with interest, and all renewals, extensions and
moditivations of e Note; () the payment of allode) sums, with interest, advanced under paragraph 7 to protect the security
of s Secenty Instrument; and (1 the perfortanee <r Borrower's covenants and agreements under this Secerity Instrument
amd the Note. For this purpose. Borrower does hereby medigage, grant and convey o Lender the tollowing described prop-
erty tocaed in CON . County, [linois:

SEE LEGAL DESCRIPTION RIDER ATTACHED HERIZTO AND MADE A PART THEREOF.

TAXID NUMBER _ 04-33.407.713

which has the address of ... 358 THORNW( YUb .l.‘...\..\,‘. .'?‘ ..................................... ) eereerrerreas GLENVIEW . .

HUNOES cooevrereen 80025 UPrOPerty Address™):
'z 0 Covw!

6..200626

TocE sk Wittt ail the improvements now or hercatter erected on the property, and all easements, appurienances,
and fixtures now or hereatter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Allof the foregoing is referred o in this Secunty Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is Liw tully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except tor encumbrances of record. Borrower warrants
and wil! detend generatly the iitle 1o the Property against &1 chumy and demands, subject w any encumbrances of record.

THIS SLCURITY INSTRUMENT combines eniform covenants for national use and non-uniform covenants with limited
vartions by wrisdiction to constitute & uniform security instrunment covenng real property.

ILLINOIS Single Family  Fannie Mae:Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90  (page ! of 7 pages)
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borower shall prompuly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or tw a written waiver by Lender, Borrower shall
pay 1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
() yearly taxes and assessments which may atain priority over this Sccurity Instrument as a licn on the Propenty; (b} yearly
leaschold payments or ground rents on the Property, if any: (¢) yearly hazard or property insurance premiums; (d) yearly
tlood msurance Pescums, iF any: o) yvearly mortgage insurance premiums, it any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of parzgraph 8, in licu of the payment of montgage insurance premiums. These
items are catled “Escrow lierns.” Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum
amount a lender for a federally related mertgage loan may require for Borrower's escrow account under the lederat Real
Estate Sctdement Procedires Act of 1974 as amended from time 1o time, 12 US.C. §2601 et seq. ("RESPA”), unless
another law that applies to the Funds sets a lesser amount. It so, Lender may, at any tme, coilect and hold Funds tn an
amount not 1 exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data i
reasonable estiraies of expenditures of future Escrow ltems or otherwise in accordance wih applicable law,

The Funds shzt! be held in an institution whose deposils are insured by a federal agency, instrumentality, or entity
(including Lender. 7 Uander is such an institution) or i any Federal Home Loan Bank. Lender shali apply the Funds to
pay the Escrow [iems, ender may not charge Borrower for holding and appiymng tie Funds, annually ar alyzing the escrow
account, or verifying the Eacrw ltems, unless Lender pays Borrower intereston the Funds and applicable aw permits Lender
10 mihe such a charge, Howeves, Lender may require Borrower to pay a one-time charge lor an independent real estate
tax reporting service used by Lende s connection with this loan, unlessapplicable faw provides otherwise. Unless an agreement
is made or applicable faw requires intsrest to be paid, ender shall not be reguired to pay Borrower any interest or carnings
on the Funds. Borrower and Lender wway agree in writing, however, that interest shall be paid on the Funds. Lender shall
give o Bomrower, without charge, an annual gccounting of the Funds, showing credits and debits to the Fuiids and the purpose
for which cach debit to the Funds was made. The Funds are pledged as additional security for all sums secu.ed by this Security
Instrument,

[t she Funds held by Lender exceed the amounisgedmitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements ofappheadle law. I the amount of the Funds held by Lender at
any time is not sufficient to pey the Escrow ltems when Cue, Lender may so notily Borrower in writing, and, in such case
Berrower shal! pay to Lender the amount necessary to make/upithe deficiency. Borrower shall make up the deficiency in
no more than twelve monthly paviments, at Leader’s sole discretion.

Upon payment in full of all sums sccured by this Security dnstovment, Lender shall promptly retund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquir¢ of sell the Property, Lender, prior (o the acquisition
or sale of the Property, shall apply any Funds held by Lender at the timie of asquisinon or sale as a credit against the sums
secured by this Security Instrument.

3. Appleation of Payments. Unless applicable luw provides otherwise, atlpayments received by Lender under
paragraphs 1 and 2 shat! he applied: first, to any prepayment charges due under the Noteseeond, 0 amounts payable under
paragraph 2; iitird, to interest ¢z ourth, to principal due; and lasy, o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and_impositions attributable 1o the
Property which may siiain priority over this Security Instrument, and leaschold payments or gr¢und rents, if any. Borrower
shall pay these obligations in the manner provaied in paragraph 2, or if not paid in that manneis-Seirewer shall pay them
on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices0famounts 1o be paid
under thes paragraph, I Borrower makes these payments directly, Borrower shall promptly furnishto Lenderreceints evidencing
the payments.

Borrower shall prompily dischacge any lien which has priority over this Secunty Instrument unless Borrower: (a)
agrees 1 writing (0 the payment of the obligation seeured by the Hen i a manner acceptable to Lender; (b) contests in good
faith the tien by, or defends against enforcement of the Lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or {¢) secures from the holder of the Jien an agreement satsfactory to Lender subor-
dinating the lien o this Security Instrument. If Lender determines that any part of the Property is subject (o a lien which
may attain priorits over this Seeurity nstrument, Lender may give Borrower a notice identifying the lien. Berrower shall
satisty the tien or take one or more of the actions set torth above within 10 days of the giving o1 notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by lire, hazards included within the term "extended coverage” and any other hazards,
including floeds or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
tor the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Berrower subject ©
Lender's approval which shall not be unrcasonably witkheld. ' Borrower fails to maintin coverage described above, Lender
may, at Lender's option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals sha't be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right t hold the pehivies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premivms and renewal notices. i the event of toss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender sray make preot of fossaf not made promptiy by Borrower,

Unless Lender and Borrower othersise agree in writing, insurance proceeds shall be applied to restorauon or repair
ol the Property damaged, it the restertion or repair is economically leasible and Lender's security is not lessened. 1f the
festoration or repair s not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd w the sums secured by this Securnity Instrument, whether or not then Cue, with any excess paid to Borrower. 1 Borrower
abandons the Property, or does not answer within 30 days acnotice trom Lender that the insurance carrier has offered w
settts ¢ claim, then Lender may coliect the insurance proceeds. Lender may use the procecds o repair or restore the Property
or 1o pay sums secured by this Security Instrunrent, whether or not then due. The 30-day period will begin when the notice
Iy gtven.

Uniless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the duc date of the monthly pavments referred to i paragraphs 1 and 2 or change the amount of the payments.
If under paragrzpt 21 the Property is acquired by Lender, Boerrower’s right to any insurance pelicies and proceeds resulting
from damage to tie-Property prior to the acquisition shall pass to Lender to the extent ol the sums secured by this Security
Instrument immedizicly pnor to the acgu:siton,

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application;
Leaseholds. Borrower shali occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securizy Instrument and shall continue 10 occupy the Property as Borrower's principal residence
for at feast one year after the“dee.of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property’ 2ow the Property to deteriorate, or commit waste on the Property. Borrower shall
e in default il any forfetture action or progseding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forteiture of the Property or otherswise materially impair the lien created by this Security Instrument or Lender’s
sceeurity interast, Borrower may cure such a Gefuplt and reinstate, as provided in parsgraph 18, by causing the action or
procecding o be dismissed with o ruling that, i Lender's good faith determination, precludes forteiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest, Borrower shall also be in detault if Borrower, daring the foan application process, gave matertally false or inaccurate
information or statements to Lender for faited o provide Lendenwith any matenal information) in connection with the loan
evidenced by the Note, including, but net linuted to, representators concerning Borrower's occupancy of the Property as
a principal residence. It this Secunty Instrument is on a keasehold, Bormwer shatl comply with all the provisions ef the lease.
If Borrower acquires fee title to the Property, the jeaschold and the fee/title shall not merge unless Lender agrees 1o the
MeTger in writing.

7. Protection of Lender's Rights in the Property. It Borrower faill o ‘perform the covenants and agreemients
contained in thys Security Instrumend, or there is i legal proceeding that may sigmticaatly aftect Lender's rights in the Property
(such as a proceeding in bankruptey, probate, lor condemnation or forteiture or w enfores laws or regulations), then Lender
may do and pay tor whatever ks necessary o protect the value of the Property and Lerdzr s rights in the Property. Lender’s
actions may include paving any sums secured by a lien which has priority over this Security fastrument, appearing in court,
paying reasonable attorneys’ tees and entering on the Property to make repairs. Although Lesider may take action under
this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrewer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from
the date of disbursement at the Note rate and shall be pavable, with wterest, upon notice trom Lender to Bocrower requesting
payment,

8. Mortgage Insurance, [t Lender required mortgage insurance as a condition of making the loan secured by this
Secunty Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage msurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums
required 10 obun coverage substantially equivalent to the mortgage insurance previously i cffect, at a cost substantially
equivaient (o the cost 1o Borrower of the mertgage insurance previously in effect, from an alicmate mortgage insurer approved
by Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month
a sum equal e one-tweltth of the yearly mortgage insuranee premium being paid by Borrower when the insurance coverage
fapsed or ceased 10 be in etfect. Lender will aceept, use and retain these payments as a loss reserve in licu of mortgage
inswrance. Loss reserve pavments mav no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved hy Lender again becomes available
and iy obtained. Borrower shal! pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any writtea agreement between Borrower
and Lender or applicable law.

ST&LA L6 INEW Form 3014 9/90 (page 3 of 7 pages)
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9. Inspection.  Lender or its agent may make reasonable entfies upon and inspections of the Property. Lender shatl
give Borrower notice at the time of or prior to an inspecuon spec.., g reasonable cause for the inspection,

10. Condemnation.  The procesds of any award or claim for damages, direct or consequential, in connection with
any condemuation or other twhing of any part of the Property, or for conveyance in tieu of condemnation, are hereby assigned
and shall be paid o Lender.

In the event of a toa taking of the Property, the proceeds shall be applied w the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value ol the Property immediate!y before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immeduately before the taking, ynless Borrower and Lender otherwise agree in writing, the sums
secured by this Security instrument shal! he redueed by the amount of the proceeds multiplicd by the following fraction:
(a) the total amount of the sums secured immedrately befere the taking, divided by (b) the fair market value of the Property
immediately hefore the taking. Any dalance shali be paid to Borrower. In the event of a pantial taking of the Property in
which the farr inarket valuz of the Propenty immediately before the taking is less than the amount of the sums sccured im-
mediately before the taking, unless Borrower und Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the procceds shall be applicd o the sums secured by this Security [nstrument whether or not the sums are then due,

If the Properivers ahandoned by Borrower, or tf, after notice by Lender to Borrower that the condemnor offers o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, I 2ader iy autorized w coliect andt apply the proceeds, at its optior, cither to restoration or repair of the Property
or to the sums secured by thik Security Instrement, whether or not then due.

Uniess Lender and Borrowit otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the posihly payments referred to in paragraphs T and 2 or change the amount of such payments.

11. Borrower Not Released: Forbuarance By Lender Not a Waiver,  Extenston of the tme for payment or
modification of amortization of the st secured by this Securily instrument granted by Lender (o any successor in interest
of Borrower shall not operae to release the iility of the erigmal Borrower or Borrower’s successors i interest. Lender
shall not be reguired to commence proceeding: ‘Ldmxl any suceessor in interest or reluse w extend time for payment or
otherwise modily amortization of the sums secured by this Scecurity Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Ay Sorhearance by Lender in exercising any right or remiedy shall not be
a waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound: Joint and Seveeal Liability; Co-signers. The covenants and agreements of
this Sccurity instrument shali bind and benetit the successorsiane, assigns of Lender and Borrower, subject to the provisions
of parazraph 1 7. Borrower's covenants and agreements shal! be jdindand several. Any Borrower who co-signs this Security
Instruntent but does not execute the Note: (a) is co-signing this Secarivy Tastrument only o mortgage, grant and convey that
Borrower's interest i the Property under the terms of this Securtty Iastiument: (b is not personally obligated 10 pay the
sums yecured by this Security Instrument: and (¢) agrees that Lender and any.aihier Borrower may agree to extend, modity,
forbear or make any accommodations with regard to the terms of this Security fastrxnent or the Note without that Borrower's
consent.

13, Loan Charges. !f the lean secured by this Secunty Instrument is subjced t07a law which sets maximum loan
charges, and that law s finally interpreted so that the tterest or other loan charges cotfedted or o be collected in connection
with the toan exceed the permitted limits, then: t any such loan charge shall be reduced by the amount necessary 1o reduce
the charge (o the permitted hunit; and (b) any sums already collected from Borrower which exceeded permitied limits will
be refunded to Borrower, Lender may dwm to make this refund by reducing the principat owed usderihe Note or by making
a direct pavment o Borrower, I a retund reduces prineipal, the reduction will be treated as i partiai ztenayment without
any prepayment charge under the Note,

14. Notives.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by matling it by lirst class maii unless applivable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by
firse class mail to Lender's address stated herein or any other address Lender designates by notice 0 Borrower. Any notice
provided for in this Security Instrument shat! he deemed to have been given to Borrower or Lender when given as provided
n this paraegpen,

i3, Governing Law: Severability.  This Secunty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is tocated. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable Taw, such contlict shal! not atfect other provisions of this Security [nstrument or the Note which
can be given etfect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower's Copy.  Borower shall be given one conformed copy of the Note and of this Sceurity Instruntent,

7. Transfer of the Property or a Beneficial Interest in Borrower,  II all or any part of the Propenty or any
interest it it s soid or transterced or 1! a denelicial interest in Borrower is sold or transferred and Borrower is ot a natural
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person) without Lender's prior written consent, Lemder may, at its option, ru;uirc immediate peyment in full of all sums
seeured by this Security Instrument. Hewever, this option shall not be exercised by Lender if exercise is prohibited by federal
taw as of the date of this Seeurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ot not less than 20 days from the date the notice is delivered or naided within which Borrower must pay all sums sccured
by this Sccurty Instrument. {f Borrower Gils to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without turter notice or demand on Borrower.

18. Borrower’s Right to Reinstate, [ Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument disconunued at any time prior o the carlier of: (a) § days (or such other period
as applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurtty Imtrument; or (M) entry of o judgment enlercing this Secunty Instrument. Those condidons are that Borrower:
(@) pays Lender 21! sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b cures any detault or any other covenants o agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, tnciuding, but not limited to, reasenable attomeys” fees; and (d) takes such action as Lender may reasonably
require o assarethat the ten of this Security Instrument, Lender's rights i the Property and Borrower's obligation to pay
the sums secured=oy this Security Instrument shal! continue unchanged. Upon reinstatemnent by Borrower, this Secunity In-
strunient and theOblastions securcd hereby shall remain fully eftective as if no acceleration had occurred. However, this
night o reinviae shadd ostappiy in the case of aeeeleration under paragraph 17,

19. Sale of Note; Chiarge of Loan Servicer.  The Note or o partial interest in the Note (together with this Security
Instrument) may be so'd oie/otmore times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servigeid) chat collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes ofte Loan Servicer varetated to a sale ol the Note. !t there is a change of the Loan
Servicer, Borrower will be given wrutdasdotice of the change in accordance with paragraph 14 above and applicable law.
The notice will stare the rame and addressai™the new Loan Servicer and the address to which payments should be made.
The notice will alse contain any other information required by applicabie law.

20. Harzardous Substances,  Borrower thellnot cause or pernnit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Suitower shaull not do, nor allow anyone else to do, anything atfecting
the Property that ts in violation of any Znvironmeniy) Law. The preceding two sentences shall not apply to the presence,
use, OF storage on the Property of smail quantities of Hazedons Substances that are generally recognized o be appropriate
to normal residenual uses 2ad o maintenance of the Propenty,

Borrower shal! promptly give Lender written notice of any/investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency o prvate party volang the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. I Bordoveer learns, or is notified by any governmental or
regulatory authority, that any removal or other remedianon o any Hazardous Substance affecting the Property is necessary,
Borrower shatl prompuly wke all necessary remedial actions in acccrdance with Environmental Law.,

As used in this paragraph 20, “Hazardous Substances™ are those substances dcfined as toxic or hazardous substances
by Environmenta! Law and the following substances: gasoline, kerosene, other lansinatleor toxee petroleum products, loxic
pesticides and herhicides, voiatite solvents, m.llL‘rl.lI.\ containing asbestos or tormaldenyde and radioactive materials. As
used in this paragraph 20, "Environmental Law” means federal taws and laws ol the jurisdiction where the Property is located
that relate w health, safety or environmenta! protection.

NON-UNIFORM CovENANTS. Borrower and Lender turther covenant and agree as follows:

21, Acceleration; Remedies.  Lender shall give notice to Borrower prior to acceleration fobowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration wider paragraph 17

unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reqluied to cure the (2
default: () a date, not less than 30 days from the date the notice is given to Borrower, by which the default must M
be cured: and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration {J

of the sums secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice &

shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the default
is not cured on or belore the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release.  Upon pavment of all sums secured by this Security Instrument, Lender shall release this Sceurity
ln\‘uumcm without charge to Borrower. Borrower shall pay any recordation costs.

23 Waiver of Homestead.  Bormower waives all right of hemestead exempuon in the Property.
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74 Riders to this Security Instrument,  if one or more riders-are executed By Bomower and recorded together
with this Secunity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
andsupplement the covenants 2ud agreements ¢ thas Secunty Instrumentas it the ridee(s) were a part of this Security Instrument,
[Cheek appheable box(es)]

X Adjusable Rate Rider Z Cendominium Rider = 14 Family Rider
7 Graduated Pavinent Rider T Planned Unit Development Rider 1 Biweckly Payment Rider
2 Balloon Rider T Rate Improvement Rider i Second Home Rider

W Otheris; pecily]  LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower acceps and agrees 1o the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

Witnesses:

.................................................................................... oy i S T eeeen(SeA)
JAMES K. HUGHES Bomower

R

. yoo b
....................................................................................... ;....‘.;..‘...)..‘....:.....‘...:...‘..'\.....\..’.."...',-‘..,ﬁ'.....'..:..-:’.........(Scul)
ROSEMARY B, HUGHES ' -Bomower

................................. e ree rensrere s snsesresneen | S01)

-Bonower

.................................................................. S APRRRRON 0.1+ 1 )]

-Borrower
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'Space Below Th's Ling For Acknowledgmentl - _/
STATEOF 1LLINOtS, li \ ORI \\ - County ss:
1, '_ Lo o '{1‘\, \ , @ Notary Public in and for said county and state,
do hereby certty that - JAMES E, HUGHES AND R()\P MARY B, HUGHES , HUSBAND AND WIFE
personally known to me to be the same person(s) whose name(s) is,’q‘xéﬁ
subscribed 1o the toregomng instrament, appeared before me thrs day in person, and acknowledged that hc/shclbmy

signed and defivered the said instrment as hls/hcl(ihc\tr
set forth,

{ree and voluntary act, for the uses and purposes therein

! | 6
Given under my hand and official seal, this = “ © dav of NOVEMBER , 1992,
My Comunission expires:

s
RS _ﬁ;,-;,; T
?“'.:}';.‘ S w\-‘.( fo— e

200626
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LOT 3 IN THE/SURDIVISION OF PART OF LOT 2 IN NORTH SHORE BORDERS, BEING A
SUBDIVISION OF-ZART OF LOT 11 OF THE ASSESSOR'S DIVISION OF SECTION 35, TOWNSHIP
42 NORTH, RANGE 1%, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND OF PART OF LOT 3 OF
GEISHECKER'S PARTITIGN.OF PARCELS OF LAND IN TEE SOUTH EAST 1/4 OF SECTION 35 AND
THE SOUTH WEST 1/4 OF SECTION36, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 22, 1938 AS
DOCUMENT #12,252,026, IN LU COUNTY, ILLINOIS.

6. 200626
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ADJUSTABLE/CONVERTIBLE RATE RIDER
(ONE YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE/CONVERTIBLE RATE RIDER is made this ... JTH day of
NOVEMBER |, 1992 . and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Sceurity Deed (the "Security Instrument”) of the same date given by the
unduuu'nd {the Borrm\tr\ o seeure Borrower’s a‘\d_)U\ldh]t/COIl\kﬂlhlb Ralc Note (the "Nowe") to

(th "Lendes) of  the same date and  covering lhu property dmnmd in Lhu Sccurity  Instrument  and
focated at:

............................................................................................................................................................................................

1 Propeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND-THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE INTEREST-RATE CAN CHANGE AT ANY ONE TIME AND THE
MINIMUM AND MAXIMUOYL-RATES 1 MUST PAY. IF THE INTEREST RATE
INCREASES, THE MONTHUY PAYMENTS WILL BE HIGHER. {F THE
INTEREST RATE DECREASNCS, THE MONTHLY PAYMENTS WILL BE
LOWER. ON THE DATES) SPECIFIED BELOW, 1 MAY CONVERT THE
ADJUSTABLE RATE LOAN INTO & JIXED RATE, LEVEL PAYMENT, FULLY
AMORTIZING LOAN.

ADDITIONAL COVENANTS. In additca ‘o the covenants and agreements made in the
Secunty Instrument, Borrower and Lender further covenant asa agres-as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHAX S

The Note provides fur an initial interest rate of ... SO e te: /The Nowe provides for changes in the
mterest rae and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The mierest rate Towil! opey may change on the fust day of L DECEMBER , 1993 -

and ot the fst day of evens tweltth (2dn month therealter. Each date on which ny interest  rate LDU|€.
change s called @ "Change Date.”

{B) The Index ,’2

Begmmng with the first Change Date, myv interest rate will be based on an index.  The “ln(lcxﬁ
o the weehly average vield on Umited States Treasery  securities adjusted to @ constant madurity  of on¢Z>
(1 vear, as made svadable by the Federal Reserve Board. The most recent Index figure avalable as Of'.;
the date torty -five 43V days before cach Change Date 15 cabled the Current Index.” v

Uohe Indey i ono longer avalabice, the Note Holder will choose a new index which 1y based upos:
comparghle mtormauen. The Nowe Holder wall give me nowee of thas chowee.

12si2g2%

L f’ag\ ur 4 10142
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(Cr Calcuiation of Changes

Before each Change Date, the Note Holder will calculate my new interest raie by adding two and
three  quarters pereentage points  (2.754) for loans up to and including SL.S mullion or three percentage
pomts  [300%! for ivans over SIS million ("the Margin®) 0 ihe Curment Index.  The Note Holder will
then round the result of this addition o the ncarest one-cighth of one percentage point (0.123%).  Subjecy
0 the limiwtions in Sections H(D) below, this rounded amount will be iy new imerest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid prircipal that [ am expected io owe at the Change Date in full on the Maturity Daie
al my new nlerest rate in substantiaily equol payments.  The result of this calculaion will be the new
amount of my monthly payment.

(D L.imits of Interest Rate Changes

The 1perest rae [ am required o pay at the first Change Date will not be greater than i,
JO28 G0 less than ... JO33 v %, Thereafter, my interest raie will never be increased
or decreased opany single Change Date by more than two percentage points (2.00%) from the rate of
interest 1 have been(paying tor the preceding twelve (12) months,

The interest e Over the entire term ol the loan  will not exceed 12%, and will never decrease
to a rate less than the Magin, I a change in the Current Index would otherwise cause the new interest
rate to exceed the two pedcpntage  points (2.00%) rate adjustment  limitations, or the 12%  maximum
interest rate, the snused portop” ol such increase or decrease will not be carried forward and  applied w0
change the rate in fulure vears. My interest rate will never be greater than 12% or less than the Margin,
even il D exercise my opton to conmveslae a fixed e,

{E) Effective Date of Changes

My new interest rate will become” eitecuve on cach Change Date. 1 will pay the amount of my
new  monthly  pavment beginning on the lirst-mondly  payment date after the Change Date unul the
amount ot my munthly paynient changes again,

(F) Notice of Changes

The Note Holder will deliver or mail 0 mel o nouce ol any changes in my interest rate and the
amount of my monthly payment before the effeciive _de of any change.  The notice  will  include
information required by law 10 be given me and also the“tide and telephone number of a person who will
answer any questions [ may have regarding the notice. 1T 1 may convert my loan as provided in Section
S of the Note, the notice will also include the following informatwn regardimg conversion on the Charge

Date:
(0 the fixed inicrest rate ! owill pay if 1 choose to convirt my loan to a fixed interast rale
lean;
(it) the amount of my new  monthly payment at the fixed (rae of interest;  and
(1) the date by which | muse execute and deiiver to the Note Holdew all documents  that le:
Note Holder requires to effect the conversion,
The first {ive nouces will also remind me of my option 10 convert 1o @ [ikes rate on the first ;@
ol any month string with the first Change Date through and including the fifth Chaoge \Date. T may et

1

the Lender fifteen (130 or more days before the first day of any month at (800) 5334426, to give notge
of my intention to ¢xercise my option to convert, a5 long as the conversion date is the first day of Bj
month between the fisst and tifth Change Dates.  The information specified in clauses (i), (i) and (iid)y
above will be given o me at that ume. o)
B.  CONVERSION TOFIXED INTEREST RATE

The Note also provides the Borrower an option o0 convert the adjustable rate loan into a fixed
interest rate loan as follows:

O Wi HMC 128/12Q/12X

Closing Doctunent - 21 - C-1306 Page 2ot 4 10,0182
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s. FIXED INTEREST RATE OPTION ¢

(A) Option to Convert to a Fixed Rate

I have 1 "Conversion Opton’ which I can cxercise if [ satisfy the conditions described in this
Scction 5(A) and I am not in detault.  The Conversion Option is my option lo convert the inicrest rate
[ am required to pay under Sections 2 and < of the Note from an adjustable rate 1o a fixed rate.

The comversion can only take place on the first Change Date or onr the fist day of cach month
thereatter until and including the fifth Change Date.  The date on which my imcrest me converts from
an adjustable rate to fixed rate is catled the "Conversion Date.”

It I want to cxercise the Conversion Option, 1 must first meet  cerain - conditions. Those
condiions are that: (@ ! must give the Now Holder notice that 1 am doing so at kast fifteen (15) days
before the Conversion Date; by on the Conversion Date, [ am not in default under the Note or Security
Instrument; (¢} by the Conversion Date, [ must pay the Note Holder a conversion fee of $250.00; and
(dy ! must sign and give the Nowe Holder any documents the Note Holder requires w0 cffect the
conversion.

(B4 Calculation of Fixed Rate

My rew, fixed interest rate will be ecqual to the Federal National Morgage Association’s  required
Net Yield for| J THIRTY (30 vear, fixed rate morgages covered by sixty (60) day mandatory delivery
commitments thae svas inoeftect as of the date forty-five (45) days before the Conversion Date, plus five-
eighths of one parcear (0.625%) (or seven-cighths of one percent [0.875%] if the original loan amount
is over S202300 on “a_smgle family home, or if the property is 2 cooperative apariment, or on¢ and one-
cighth percent [LI25%0 foa @8l loans over St omillion and up to SL.5 million, or one and three-cighths
pereent  11375%) on all lgans _over SLS million) rounded o the nearest onc-cighth of one  percent
(0.125%)

Information  about this Nel Yield is availuble through the Federal National Mortgage  Association,
W0 Wisconsin - Avenue, NW., Wavinnigton, D.C, 20016, If this required Net Yield is not available,
the Note Holder will choose a new wides which is based upon comparable information to determine the
fixed interest rate.

(C) Determination of New Payment Aznount

[ choose to excreise the Conversion “Opaon, the Note Holder will determine the amount of the
monthly payment that would be sufficient w0 repay/ the unpaid principal T am expected to owe at the
Conversion Date in full on the maturity date at my “ewfixed interest rate in substantinlly equal payments.
The result of this calcufation will be the new amount Of iy monthly payment.  Beginning with my first
monthly pavment after the Conversion Date, 1 will pay the=new_amount of my monthly payment untit the
matunty date.

C.  TRANSFER OF THE PROPERTY OR A BENEFICIAL 13 INREST

Unitorm Covenant 17 ot the Sceurity Instrument is amended to read as follows:
(A) Until T exercise my Conversion Option under the condittons \sated v Section S ol the
Note, Unitorm Covenant 17 shail be as follows:
Transter of the ™operty or a Benefigial Interest.
IC all or any pan of the Property or amy interest in it is sold «Or transterred (or if A&
beneficial interest is sold o transterred)  without immediate  payment in full (ol all sums  secure d,’g
by this Sccurity Instrument, Lender may call all such sums immediately duc and payable.
I Lender eacrcises this right, Lender shall give Borrower notice ol aceeleration. ThLE':
notive shall provide a penod of not less thar thirty (30 days from the date the notice is de-
livered or matled within which Borrower must pay all sums secured by this Security  Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedios permitted by this Securtty Instrument without furthier notice or demand on Borrower.
tender shall not exercise this right it (@) Borrower causes o be submitied to Lender
information required by Lender to evalume the intended  wansferee as i a new loan were  being
made 0 the transteree; and (by Lender reasonably  detesmines that  Lender's security will oot be
immatred by the loan assumption and that the risk of & breach of any covenant or agreement in
this Security Instriment is acceptable 2 Lender.

T 191 CHMC _1spQ/mX
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the extent permited by apphcable faw, o Lender -may - charge @ reasonable fee as a
condiUon to Lender’s consent to ie loan assumption.  Lender may also require the  transicree o
sign an  assumpuion  agreement that is acceptable 10 Lender and that obligates the transferee 1o
keep all the promises and  agreements made in the Note and in  this  Scourity  Instrument.
Rorrower will continue to be obligated under the Note and this Sccurity Instrument unless Lender
reteases Borrower i writing,
(By I 1 excrcise my Conversion Option under the conditions stated in Section 5 of the Note,

Unilorm Covenant 17 deseribed tn {A) above shall then cease to be in effect, and Uniform Covenant 17
sinall instead be os toilows:

D.

Transfer of the Property or g Benelicial Interest,

M all or any pan ol the Property or any interest in it is sold or transferred (or if a
beneticial interest s sold or transferred! without immediate  payment in full of all sums secured
by this Security Instrument, Lender may call all such sums immediately due and payable.

It Lender exercises this righi, Lender shall give Borrower notice of acceleration.  The
nedace shali provide & period of not less than thiny (30) days from the date the notce is de-
tivered, or mailed within which Borrower must pay  all sums sccured by this Security  Instrument,
If Buirower fails to pay these sums prior o the expiration of this period, Lender may invoke
any repacdies  permitted by this  Security  Instument  without  further  notice  or  demand  on
Borrower.

EFFECTIVENZSS OF PROVISIONS
Upon Burrowet's  delivery  of  the  executed  documents  required by the Note  Holder o effect

conversion o a fixed interest rzasd Sectien (A) above shall cease to be cffective.

BY SIGNING BELOW, Borrower accepts and  agrees to the terms and  covenanls  contained

in this AdjustabieConvertible Rate Ricer

o

~ P T
JXMES E HUGHES Y Hormower

I’f ‘ ;
A y . ) V- \ Y ) R
BTN \a|\‘\ll e [ Seal}

I N

ROSE wm:v' B H l’(;Hl-L , : Tomower

rower

&
{Sign ()rigilm Only]
A

W1 CHMC 128/12Q/12X
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