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MORTGAGE

THIS MORTGAGE {"Seont Instrument™) s given on. NOVEMBER 20, 1992 . The mortgagor is
MICHAEL J, MC QUISTOW
ANT MAKRGARET K. MC“QUISTON, HUSBAND AND WIFE

CHorrower™y This Secunty tsteument s gvon to

THE NORTHERN TRUST COMPANY

)

which v orgamzed and existing under the laws of THE STRIR OF ILLINOIS , and whose

address s 50 SCOUTH LA SALLE STREET

CHICAGO, ILLINOIS 60675 "Lender®). Borrower owes Lender the principal sum of
THREE HUNDRED THIRTY ONE THOUSAND

AND OU 100 [)()I[ur\(USS 331,000.00 ).
This debt v evidenced by Borrower's note dated the same date as this Seuu‘lv Instrument ("Note™), which provides tor
monthly pas ments. with the full debt, it not paid earhier, due and payable on  DRCEMBER 1, 2022

Thix Secunity Instrument secnres o Lender: (@) the repuyment of the debt cvulemcd by Note, with interest, and all nnuvals
evtensions and modtfications of the Note; (b the payment of all other sums, with inferest, advanced under paragraph 7 to
protect the seeurtty of this Secursty Instrument; and (¢} the perfornance of Borrower’s ¢ venants and agreements under this
Secunity fnstrument and the Note, For this purpose, Borrower does hereby mortgage, prant and Convey to Lender the followiny
deseribed properiy located in COOK County, Hlinois:
TOT 12 IN ARTHUR DUNAS SHERIDAN ROAD SUBDIVISION, A SUBDiVL1iSION

OF PART OF LOT 33 IN BAXTERS SUBDIVISION OF THE SOUTH PART OF

QUILMETTE RESERVATION IN TOWNSHIP 42 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

05-35-303-014
VOLUME 109

which has the address of 107 GARRISON AVENUE, WILMETTE

Hlnons 60091 Zie Code ("Property Address");
ip Co .
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Property mstved agunst loss by hire, hazards ine in the terny "extundell coverage™ und any other huzards, including
tloods or flooding, for which Lender requires insurance. This insurance shall be maintained i the amounts and for the pertods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval
which shall net be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
aption, obtain coverage to protect Lender’s rights in the Property m sccordance with paragraph 7.

Alt insurance pohctes and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause, Leader
shiall have the neht o hold the polictes and renewals. I Lender requires, Borrower shall promptly give to Lender all recepts ot
pard premiums and repewal notiees, {n the event of losy, Borrower shall give prompt notice to the insurance carner and Lender.
Lender may make proot of foss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt he applied to restoration or repair ot the
Property damaged, 1f the restoration or repar 1s cconomically feasible und Lender’s security is not lessened. 1 the restoration or
repair is pot economucally teasible or Lender’s security would be lessened, the msurance proceeds shail be applied to the sums
secttred by this Secuntty Instrument, whether or not then due, with any excess paid to Borrower. It Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance cartier has offered to settle a clam, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Seunty Instrument, whether or not then due. The 30-day period will begin when the notice 1s given,

Vintess Lender and. Borrower otherwise agree o wnong, any apphcation of proceeds to principal shail net extend or
postpaie the due date Ot e montaly payments reterred to m paragraphs 1 and 2 or change the amount of the payments. It
under paragraph 21 the Propcety is acquired by Lender, Borrower's right to any nsurance policies and proceeds resulting fron
damage 1o the Property priorto bz acquisitior shall pass to Lender to the extent of the sums secured by this Security Instrument

inunediately prior to the acquisiiied.

6. Occupaney, Preservation, Liaintenance and Protection of the Property; Borrower’s Loun Application; Leaseholds.
Borrower shall oceupy, establish, and use the-Property as Borrower's principal residence within sixty days after the execution of
this Secunity Instrurnent and shall continu? to eecupy the Property as Borrower's principal residence for at least one year atrer
the Jdate of occupaney, unless Lender otherwise agrees 1 writing, which consent shall not be unreasonably withheld, or unless
exteauaany vircumstances exist which are bevind Borrower’s control. Borrower shall not destroy, damage or unpar the
Property, allow the Property to detertorate, or coriny. »waste on the Property. Borrower shall be in default it any torfeiture
action or proceeding. whether civil or crimimial, 15 begai that 1n Lender's good fasth judgment could result in torterture of the
Property or otherwise materially impair the licn created by tais Jecunity Instrument or Lender’s security intesest. Borrower may
cure such o default and reinstate, as provided in paragraph 18- by vausing the achion or proceeding to be dismissed with a ruling
that, i Lender's pood faith determination, precludes forfeiture’ o4 the Borrower’s interest i the Property or other materiud
impairment ot the bien vreated by this Security Instrument or Leadeds security interest. Borrower shall alse be in default af
Rorrower, during the loan apphcation process, gave materially false of imaccurate information or statements to Lender (or fatled
to provide Lender with any mitterial information) in connection with the Vaan evidenced by the Note, including, but not limited
to, representations concerming Borrower's oczupaney of the Property as a prinzipal residence. [f this Secunity Instrument is on s
leaschold, Borrower shatl comply with all the provisions of the lease. It Boprower acquires fee titie to the Property, the
feaschold and the fee title shalf not merge unless Lender agrees to the merger in writiay

7. Protection of Lender's Rights in the Property. If Borrower fails to perforin ths covenants and agreements contained in
this Secunty Instrument, or there is @ legal proceeding that may signmiticantly affect Lender sirights in the Property (such as a
proceeding 1 bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulatons), then Lender nay do and
pay tor whatever 1s pecessary (o protect the value of the Property and Lender's nights in the Projerty. Lender's actions may
ivlude paving any sums secured by a lien which has priority over this Security Instrument, “appesring in court, paying
reasomtble attorneys” fees and entening on the Property to make repairs. Although Lender may take acoomunder this paragraph
7, Lender does not tiave to do so,

Any amounts disbursed by Lender ender this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Leader agree to other terms of payment. these amounts shall bear interest from the
date of disbirsement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
pavment,

8. Mortgage Insurance, [ Lender required mortgage insurance as 4 condition of making the loan secured by this Security |
Instewment, Borrower shall pay the prennums required to maintain the mortgage insurance in effect. It, for any reason, the .
moergaye insirance coverage required by Leader lapses or ceases to be in etfect, Borrower shall pay the premums required ((aj_.'

obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the ©

cost to Borrower of the mortgage msurance previously an eftect, from an alternate mortgage msurer approved by Lender. 11
substantially equivalent mortgage insurance coverage is not avalable, Bortower shall pay to Lender cach month a sum equal tnf.i
one-tweltth of the yeariy mortgage insurance premium beiny paid by Borrower when the insurance coverage lapsed or ceased to!

®
2
b}

. . . . . . T
he i eftect, Lender will accept, use and retain theve payments as a loss reserve in licu of mortgage tasurance. Loss reserves

DPS 1081
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17, Transter of the iw N@ Fnit( I t.\cr.ql ol @ P thu Property ov any tderest in o
i woldd or transterred (or i a Wendticlal Werest in' BorfoweT 18 sold bf Transierred T Bogrower is not a aatural person) withowt

Lender's pror wintten consent, Lendet may, @t its option, require immcdiate payment i tull ot all’ sums secured by this
Secunty fnstrment. However, this aption shall not be exervimed by Lender if exercise 1s prohibited by federal law as of the date
of this Secuniey fastrumient.

{t Lender exervises this option, Lender shall give Borrower notive of acceleration. The notice shall provide a period of nat
less than 3¢ davs from the date the notice s debvered or matled within which Borrower must pay all sums secured by this
Sectrity bnstrwment. [ Borrower tuils 1o pay these sums prior to the expition of this period, Lender may invoke any remedies
perautted by thas Security Instrument without further notice or demand on Borrower.

18. Bosrower's Right to Reinstate. It Borcower meets certain conditions, Borrower shall have the right 1o have
entorcement of this Securty Instrument discontinued at any time prior to the carlier oft (a) 5 days (or such other perind as
apphoable Taw may specthy for reinstatement) hetore sale of the Property pursuant to any power ot sale contained m this
Sevcunty Instrument; or (h) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all suns which then would e due under this Secunty Instrumient and the Note as if no acceleration had occurred; (b
cures any detault of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Secunity Instrument,
wiuding, but not hmted 1o, reasonable attorneys” tees; and (d) takes such action as Lender may reasonably require to assure
that the lien of thes Secunty Instrument, Lender's rights in the Property and Borrower's obligation to pay the stans secured by
thes Securdy Instrumént shall continue unchanged. Upon reinstatement by Borrower, this Secunty  Instrument and the
oblivations secured hedeby shall teman fully ettective as if no acceleration had occurred. However, this aght to remnstare shall
not apply mthe case of adeelration under paragraph 17.

19, Sale of Note; Chimee of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may he sold one or'iere tmes without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer ™) that collectionthly payments due under the Note and this Security Instrument. There also may be one
ot more chatiges ot the Loan Servicer wirelated 1o a sale of the Note. 1 there 15 a change of the Loan Servicer, Borrower will he
given whittett aotice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adlress to which payments should be made, The notice will also contuin any other
informaiion reqinred by applicabic faw.

20, Hazardous Substances. Bovrower shalt govanse or permit the presence, use, disposal, storage, or release of any
Hazardons Substances on or in the Property. Borrowarshall not do, nor allow anyone else to do, anvthing affecting the
Property that 15 m violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of sawll quantities of Haziardous Substzaces that are generably recogmazed to be appropriate to normal
pespdential uses and to mantenance of the Property.

Borrower shall promptly give Lender written notice of any wvestigation, clium. deniand, lawsuit or other action by uny
vovermettal or regulatory agency or pavate party wvolving the Propdty and any Hazardous Substance or Environmental Law
ot whych Borrower has actuad knowledge. H Borrower fearns, or is notifizd by any governmental or regulatory authority, that
amy rearwoval or other remediation of any Hazardous Substance aftecting the Priperiy 1s necessary, Borrower shall promptly take
all aecossary remedial actions i accordance with Envirenitiental Law.,

As wsed i thas paragraph 20, "Hazardous Substances” are those substances elined as toxic or hazardous substances by
Emvironmental Law and the tollowing substances:  gasohine, kerosene, other Hlamma! e-or toxic petroleum products, toxic
pesticites and herbicides, volatile solveats, matenials containing asbestos or formaldehyde, arG radioactive materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and faws of the junsdiction “where<the Froperty s Jocated that
relate (o heafth, sabety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and aygree as followss

Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration followiag Borrower's brewch
of wmy covenant or agreement in this Security Instrument (bt not prior to acceleration under pavigraph 17 unless
applicable Jaw provides otherwise). The notice shall \pw:nty {n) the defauit; (b} the action required to cure the default;
(¢} 2 diste, not less than 30 days from the date the notice is given to Borrower, by which the defiult miust be cured; and
() that failure to cure the default on o before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
infonia Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existesice of a defuult or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or beture the date specified in the notice, Lender, at its option, may require immediute payment in full of all sums

e

secured by this Security Instrument without further demind and may foreclose this Security Instrument by judicial

praceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, uuludm;., but not fimited to, reasonable attorneys’ fees and costs of title evidence,

22, Releace Upon pavinent o all sums secured by this Secunty Instrument, Lender shall refease this Securny In\lruxmm .

without charge o Borrower. Borrower shall pay any recordation costs. :
DPS 1083

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
’ Form 3014 4/90
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UNOFFICIAL COPY

MORTGAGE RIDER
FOR COVENANT #22

THIS RIDER IS incorporated into a certain MORTGAGE dated of even date herewith given by the
UNDERSIGNED to secure MORTGAGE indebtedness; said MORTGAGE encumbers real property commonly
described as:

1)  PORMNWER and LENDER agree that notwithstanding anything contained in COVENANT
22 of in2 MORTGAGE, LENDER is hereby authorized to charge a reasonable fee for
the prepzration and delivery of a RELEASE DEED.

BORROWER ard LFNDER agree that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or (the FEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S rights under the MORTGAGE, this RIDER will no longer have
any force or effect.

IN WITNESS WHEREOF, BORROWER has ex=cuted this RIDER.

// 2 f ¢~ SEAL)
MI(‘HAEL J Y% QUISTON -BORROWER

\_
ﬁ _LZ L /Z /Ii_f (SEAL)
G ET K. MC QUISTON -BORROWER

o (SEAL)
-BORROWER

... (SEAL)
-BORROWER
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