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s MORTGAGE 2N

THE TERMs CF THIS LOAN (S
CONTAIN PRCVJSIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

\\

THIS MORTGAGE ("Scannty Instument”) is given on. NOVEMBER 23, 1992 The mortgagor is
PETER . HECK
AND LINDA B. HECK, HUSBAND AND WIFE

CBortower™ o Thas Secunty Instrument o givea to

LAKE-COOK MORTGAGE COMPANY

which is orgamized and existing under the laws ot THE STATZ OF ILLINOIS . und whose
address i 550 FRONTAGE ROAD-SUITE 272

NURTHFIELD, ILLINOIS 60093 {(tLender”). Borrower owes Lender the principal sum of
ONE HUNDKED EIGHTY NINE THOUSAND

AND L0100 Doltars (U.S. $ 189,000.00

This debt s evidenced by Borrower’s note dated the same date as this Security [nstrument ("Note”). which provides for
moathly pavments. with the tull debt, of not paid earlier, duc and payable on DECEMBER 1, 19965 :
[hes Secunty Instrment secures to Leader: (a) the repayment of the debt evidenced vy e Mote, with interest, and all renewals,
eMensons and modifications ot the Note; (b) the payment of all other sums, with it este advanced under paragraph 7 to
protect the ccurity of this Sceunity Instrument; and (¢} the performance of Borrower's covenants and agreements under this
Security lnstrument and the Note, For this purpose, Borrower does hercby mortgage, grant and coavey to Lender the following
descrtbed property located in CCOK County, {lhnos:
LOT 4 IN HAWTHORNE SUBDIVISION OF LOTS 1, 2 AND 3 IN BLOCK 2l IN

GLENCOE, IN SECTION 7, TOWNSHIP 42 NORTH, RANGE 13 EAST OF ‘fafi THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

91200626

05-07-216-004

which has the address of - 326 HAWTHORNE AVENUE, GLENCOE Street, City |,

Ihnes 63022 ("Property Address"):
Zip Cods -

DPS 1089
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.S Hazard or PruperUlNF Ik@:I:A Ix_mpr vel ,P Ynz_ or hereafter erected on the

hn;\u(\ wsured against loss by fire, hazards included within the term “ettende u(lv-.mg.c and any other hazards, ncluding
Hoods ar Hooding, tor which Lender requures insurance. This msurance shall be maintained in the amounts and for the periods
that Lender eqnres, The msurance carner providing the insurance shail be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. 11 Borrower fails to maintain coverage described above, Lender may, at Lender's
aption, ohtan voverage W protect Lender's rights i the Property in accordance with parsgraph 7.

Al insurance polivies and renewals shall be acceptable to Lender and shall tnclude a standard mortgage clause. Lendet
shall hive the nght to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts ol
pand premuoms wnd renewal notices. In the event ot foss, Borrower shall give prompt notice to the msurance carvier and Lender.
Lender iy make proot of doss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wnting, iasurance proceeds shall be applied ta restoration ot repair of the
Froperty damayesd, it the restosation or repair is cconomically feasible and Lender's security s not lessened. [t the restoration or
wepant 1~ not coonoseally teasthle or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
soottied by thes Secunty hstiument, whether or not then due, with any excess paid to Borrower. It Borrower abandons the
Properts, of does not answer within 30 days a notie from Lender that the msurance carrier has oftered o settle a clam, then
Femder may vollect the isurance proceeds. Lender may use the proceeds to repatr or restore the Property or to pay suns
sevtisd by s Sedua Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Ualew Lender 206 Borrower otherwise agree in writsag, any apphication ot proceeds to principal shall not extend or
bl

postpene the due date Of by mouthly payments referred to 1 paragraphs § and 2 or change the amount of the payments, 1

under patagraph 21 the POprty s oacgured by Lender, Borrower's night to any msurance pohicies and proceeds resulting from
dane to the Propenty poor tovhe scquisition shall pass 1o Lender to the extent of the sums secured by this Securnity Instrument
wmediately pror to the acquisiaon

6. Occupancy, Preservation, Mamtenance and Protection of the Property; Rosrower’s Loan Application; Leascholds,
Bortonwer shatl ovcups, establish, and e e Property as Borrower's pancipal residence within sixty days after the execution of
this Secunity Instrument and shall continueto occupy the Property as Borrower's principal residence tor at least one year after
the date of occupancy . unless Lender otherwile agrees in writing, which consent shall not be unreasonably withheld, or unless
exteataling crcumstances exist which are beyoid ) Borrower's control. Borrower shall not destroy, damage or tmpair the
Property . allow the Property 1o deteriorate, or comimi? waste on the Property. Borrower shall be in detault it any forfeiure
action or provecding. whether covil or crimimal, 15 beguiihat in Lender's good fath judgment could result in forfeiture of the
Properts o otherwise matenally impaar the lien created by thas Secunty Instrument or Lender’s security interest. Borrower may
cute such detault and retastate, ws provided in paragraph 13 by-causing the action or proceeding to be dismssed wath a ruling
that. wn Lender's pood tath determunatien, precludes torferure-OF the Borrower’s interest in the Property or other material
wpainent of the ben created by this Secunty Instrument or Lender's security interest. Borrower shall also be i default ol
Borrower, during the loan apphication process, gave materially false ordpuceurate information or statements to Lender (or faled
to proside Leader with any matertal information) in connection with the Iz evidenced by the Note, including, but not hmited
W, represenitadions vancermng Borrower's occupancy of the Property as a pringipal nesidence. I this Security [nstrument 1s on a
feaschold, Bortower shall comply with all the provisions of the lease. 1t Borrower acquires tee tithe o the Property, the
Jeasehold and the fee ttle shafl not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Progerty. 1t Borrower fails to perform the-ovenants and agreements contaned i
this Seeunty Instrument, or there 1s o fegal proceeding that may significantly aflect Lender's rights in the Property (such as i
procecding i bankruptey. probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pie tor whatever is necessary to protect the value of the Property and Lender's nights n the Proporty, Lender's actions may
melude pasing any sums secwred by a dien which has priority over this Security Instrument, “pplaring i court, paywy
reasonable attorneys” tees and entering on the Property to make repairs. Although Lender may take actici under thas paragraph
7. Lender does not hive to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrusient, Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the
date ot dishbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
pad iient.

8. Mortgaze bnsuvance, 1F Lender required mortgage wsurance as a condition of making the luan secured by this Secunity
instrument, Borrower shall pay the premiums required to maintain the mortgage msurance n etfect. It, for any reason, the
mortgage msturnce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
ehtain coverage substantially equivalent to the mortgage insurance previously in eftect, at a cost substantially equivalent to the
vost o Borrower of the mortgage insurance previously in eftect, from an alternate mortgage insurer approved by Lender. 1!
Awistantially equivident mortgage msurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to

one-twellith of the yearly mortgage tsurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

he i ettecn Lender will aceept, use and retain these payments as i loss resesve in licu of mortgage insurance. Loss reserve

DPS 1091 ;"

Form 301
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17. Transfer of the I%M(Nti;z (I@{A)Ivir. @@QM}«: Propesty or any interest in

rosoldon transterred (or it a beneficial iaterest in Borrower s sold or tranfereey ang:Borrover 15 not a natural person) without
Lender's prior writtsz _onsent, Lender may, at its option, require immediate payment in foll of all sums secured by this
Secunity nstrument. However, this uption shall not be exercised by Lender 1f exercise is prohibited by federal law as of the date
of this Secunity Instrument.

i1 Lender exercises this option, Lender shall give Borrewer notice of acceleration. The notice shall provide a peniod of not
bese thar 30 dass trom the date the nottee s delivered or maled within which Borrower must pay all sums secured by this
Seaunty Instrument. I Borrower tails to pay these sums prior to the expiration of this pertod, Lender may invoke any remvdies
permitied by thes Secunty Instrument without further aotice or demand on Borrower.

8. Borrower's Right to Reinstate. It Borrower meets certain conditions, Borrower shall have the right to have
sntorcament of this Security Instrument disconhnued wt any time prior to the earher of: (a) 5 days (or such other period s
appheable Taw may specity for remstatement) before sale of the Property pursuant to any power of sale contained i this
Secuntty Instruinent; or ¢hy entry oi a judgment enforcing this Secunty Instrument. Those conditions are that Borrower: (i) pays
Lendet atl sims which then would be due under this Security Instrument and the Note as it no aceeleration had occurred: (b)
cures ans detaudt of any other covenants or agreements; () pays all expenses incurred in enforemy this Secunty Instrument,
mluding, but oot lipated to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the hen of thed'Sequnty Instrument, Lender's rights i the Property and Borrower's obligation to pay the sums secured by
this Sceurty  Instrurpdar shall continue unchanged. Upon renstatement by Borrower, this Secunty {nstrument and  the
oblivations sccured herdby shall reman fully effective as 1f no aceeleration bad oceurred. However, this right to remnstate shall
cot apply i the vase ob avCelertion under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial anterest in the Note (together with this Security
Tnstimnient) may be sold one or mede fimes without prior notice 1o Borrower. A sale may result i« change i the entity (known
as the "Loan Servicer™ that collects‘monthly payments due under the Note and this Secunty Instrument. There also may be one
o more anges ot the Loar Servicer urrelites 1o a sale ot the Note. 1t there is a change of the Loan Servicer, Burrower will be
Siven witten notice of the change in accordance with paragraph 14 above and apphicable Jaw. The notice will state the name and
addiess of the aew Loan Servicer and the address'to which payments should be imade. The notice will alse contain any other
atonmation required by apphicable taw.

20. Hazardous Substances. Borrower shall not davse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrowéshall not do, nor allow anyone else to do, anything attecting the
Property that i~ e vielation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
sterage on the Properts of small guantities of Hazardous Substances that are generally recogmized to be appropriate to nornul
residential tses and o misintenanve of the Property.

Borrower shall promptly give Lender written notice of any mvexdgation, claim, demand, Lawsuit o1 other action by any
soverntiental or regubatory agency or private party invoiving the Propedtsnd any Hazardous Substance or Environmentad Law
ot which Borrower has actual knowledye. If Borrower leamns, or is notifird-oy any governmental or regulatory authority, thit
any removal of other remediation of any Hazardous Substance affecting the Propert) is necessary, Borrower shall promptly take
A aecessary remedial actions e accordance with Environmental Law.

As wsed  this paragraph 20, "Hazardous Substances™ are those substances deiinzd as toxie or hazagdous substances by
Environmiental Law and the following substanves:  gasoline, kerosene, other flammabl=or toxic petroleum products, toxice
peticrdes and herbierdes, volatile solvents, materials contuning ashestos or formaldehyde, andradioactive inaterials. As used m
this patagraph 20, "Enviconmental Law” means federsl laws and laws of the jursdiction shere=the Property s located that
relate o hiealth, safety or envilonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folloviyrg Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pacazraph 17 unless
applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the default;
{t) o date, not less than 30 days from the date the notice is given to Borrower, by which the delault must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall Ffurther
inform Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-enistence of a default or any other defense of Barrower to acceleration and foreclosure, I the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immedinte payment in tull of all sums o
seenred by this Security Instrument without turther demand and may foreclose this Security Instrument by judicial o
proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph Q5 »
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunity Instrument
without cherye to Borrower, Borrower shall pay any recordation costs. -

23, Waiver of Homestead, Borrower waives all nght of homestead exemption in the Property. Form :%:1"’5 ;‘/’;g ]
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- UNGRRIEAELGoPY

THIS BALLOON RIDER is made this 23RD day of NOVEMBER , 1992 andis incorporated into and shall
be doemad to amend and supptement the Mortgage, Daed cf Trust or Deed to Secure Debt {the “Security Instrument”) of the same
date given by the undersignad (the "Borroswver”} to sacure the Borrower’s Note to
LAKE - CQOK MORTGAGE COMPANY

Lig

e o sy

Ithe 'Landar'} ot the same date ard covering the property described in the Security Instrument and located at:
3124 HAWTHORNE AVENUE
GLENCOE, ILLINOIS 60022

{(Property Acdress)
Thoe intarest rate stated on the Note is called the “Note Rate.” The date of the Note is calied the “Note Data.” 1 understand
the Lender may transfsr the Note. Security instrument and this Rider. The Lender or anyones who takes the Note, the Security
Instrumant and this Ridar by transfer and whe is entitled to receive payments under the Nota is calied tha “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
furthar covenant and agree as follows {(despite anything to the contrary contained in the Secutity Instrument or the Natel:

A CONDITIONAL F"GHT TO REFINANCE i

At the maturiiv cate of the Note and Security instrument (the “Maturity Date”), | will be abis to obtain a new loan {"Naw
Loan ) with a new Maturity, Date of DECEMBER 1 , 2022 , and with an interest rate equal to the “New Notse
Rate deternined in acco’dance with Section 3 balow if all the conditions providad in Sections 2 and S below are met (the
Conditional Refinancing Ootibn“). 1f those conditions are not maet, | understand that the Note Holder is under no obligation to
retinance or modify the Noca. or-to extend the Maturity Date, and that | wiil have to repay the Note from my own resources ofr
tind a lenaer willing to lend me th\ maunay to repay the Note.

2. CONDITIONS TO OPTIOI_‘_J

If | want to exarcise the Cond ti';nal Refinancing Option at maturity, certain conditions must be met as of tha Maturity Date.

Thase conditions are. (11 | must i1l be the owner and occupant of the property subject to the Security instrument (the

‘Property ), {2) | must be current in my mcnthly paymsants and cannot have been more than 30 days late on any of the 12

scheuuled monthly payments immediately procasding the Maturity Date: (3) no lien against the Property {eaxcept for taxes and

special assessmants not yet due and payable) ot’.er than that of the Security Instrument may exist; (4) the New Note Rate cannot

be more than 5 percentage points above the No's Rate; and {5) | must make a written request to the Note Holder as provided in
Secticn 5§ below.

3. CALCULATING THE NEW NOTE RATE

The Naw Note Rate will be a fixed rate of intaras? ~zua) to the Fedsral National Mortgage Association’s requirod net yield
tor 30-year tixod rate mortgages subject to a 60-day mundat=ry delivery commitmant, plus one-halt of one percantage point
{0.5%, rounded to the nearest oha—eighth of one percentage f oint' (0. 125%) ({the “New Note Rate). The required net yvisld shall be
tha applicable net yield in affect on the date and time of day u:a’ the Note Holder recsivaes notice of my siaction to exercise the

Conditional Rafinancing Option. {f this required net yield is not cvii'able, the Note Holder will determine the New Note Rate by

using comparable information.

4. CALCULATING THE NEW PAYMENT AMOIJNT
Provided the New Note Rate as calculated in Sachon 3 above is no’ g eater then 5 parcentage points abovo the Note Rate
and all other canditions required in Saction 2 above are satisfied, the Mo’z Holder will determine the amount ot the monthly
paymant that witl be sutficient to repay in full (al the unpaid principal, plus (b} ac.rue 1 but unpaid interest, plus (c} all other sums |
wili owe undar the Note and Sacurity instrument on the Maturity Date lassun.ing riy monthly payments then are current, as
required under Section 2 above), over the term of the Naw Note at the New Note Rati in equal monthly payments. The resuit of
this calculation wili be the amaount of my new principal and intereast payment every montnuntit the New Note is fully paid.
5. EXERCISING THE (‘ONDITIONAL REFINANCING QPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturily Date and advise me of the principal,

accrued but unpai® iaterest, and all other sums | am expactad tc owe on the Maturity Date. ¥t e Note Holder aiso will advise me (D
that | may exercisa the Conditionat Retinancing Option if the conditions in Section 2 above are me.. 1he Note Holder will provide N

my payment recard information, together with the namae, title and address of the person represeniing/thz Note Hotder that | must
notity in order to exercise the Conditional Refinancing Option. 1f | maet the conditions of Section 7 a'.ove, | may exercisa the
Conditivnal Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the "d-turity Date. The Note

Holder witi calculate the fixed New Note Rate based upon the Federal National Mortgage Associatior’s anolicable published

12006

raquired net yield in effect on the date and time of day notification is received by the Note Holder and as cilcuiated in Section 3 “on

above 1 will than have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy
and propeity lien status. Before the Maturity Date the Note Halder will advise ma of the new interast rate {the New Note Rate),
new monthly paymant amount and a date, time and place at which | must appaar to sign any documents required to complete the
required refinancing. | undarstand the Note Holder will charge me a $250 processing fee and the costs associated with updating

the title insurance policy, if any.

’\

BY SluN‘}NG BELOW Borroder acce/p's and agrees to the terms and covun.mts contame E{hns Balloon Rider.

. / < I‘ : \_ ; / / L tSeal h %Lmz’ [é:fif 44444444 (Seal)
LI

S A
PETE (. Borrowar A B. HECK Bofrower
o AS @8l U — e S e@al)
Borrower Borrower

{SIGN DRIGIRAL ONLY)
MULTISTATE 8ALLOON RIDER — Single Family — FANNIE MAE UNIFORM INSTRUMENT
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